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FHE 1269 5, AEEIE KL EERYEIE SN 17%; (CHRRAFERERE, JFR TiEZLR 5 UL fos <o
WA, MR R AR HESN N LB SAHE R, TERGE UK. MU A E S SORTE SR POS
BL54 /6. Bilik9 A&, 2024 4, FilgsEish oo 9% B8 B4 17940.19 1270, WL TFRE 3.1%. M7 E, 2024 4, Lifg
Ht R AR T A4 16516.66 1270, [FIEL TR 2.9%; g MO ZEHN 1423.53 1476, FIE R 5.4%. 2022—2024 4F, Lifg
TR B A 35 ] SR 431 4 84034 It 89477 JGAN 93095 Jt, URA/KFEAEZ 1, * Fifgi pyfE I 3 TR 2] — e fili
fER. 2024 43 H, Lilgii NRBURIFATTENR CRTTIE AR S5 VE AR B 25 1 SEiti 77 2, S b Byl of b O 7 g R ik
HAx, AT ea0. FrdExd s, dREQIR 514, HES) b o MR 55 v 2 i i R DR U SR L= SRt R Sl i K] s
W AT O E AT B BRI AR S5 T AR AT IR . B 2027 4E, 7EAR ST R AR R e K s, ATt R S
TR E BRA 4T . SRR . RV IR RS | T SRR ABOR S U, RS TG AL P B LA L E T 50%. F
2035 4F, JERBHEAE R AERGT AR S i U Bk, B ail. ORI IR R, RS T ER G A2
TERFUN L EE T 60%.

2022—2024 4, b T [ 5E B S R LB H 20 59 R-1.0%. 13.8%F1 4.8%. ZM4EE, 2024 £E 1 T T L Al M B IR b
WK 2.3%; TARIETEFE K 11.1%; Bibrs R R R R LK 2.8%. 2024 45, g E K TREE SRR AL, #a R,
AEASCEA L SRR . 2 A S S MR TR, e HEIUE 200 1, HPOEE L 21 WL 7EEE 179 Wi, 2025 4, LT E
KRR I AR BR FORM, 22 Ak 186 W1, Hrh4E it RIFITF L 14 30, 7E4 172 T, 4FREHTR 2400 1270, MRk
&, FHE 66 T, BRI 794 1470, (HEH 33.0%:; ALor A 27 W, HEEIIRI 95 1250, ALEy 4.0%: AEA ST R

12024 4F, EHEITRZECAIHSCH #N 16.6 T4, HESIH A5 400 300 1470, SASE R ANIE B3t 18.7 1270, sl K R R S I ALt

2R SR e BT B, AETE. B R RIS RS, WRIMEE RN 5100, AREIERNS R RER: STii{edl 11 MRS P AR
TR, SRS A R E R T RS A+ dEe, 4R R N IRENAS A K NGB e S R £ R A A B RN A T
Jiti, X 29 FARMVEE IR 44 45T 0% 4 CRRIT 2500 5T
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15 3, @it 1511278, A ECN 6.3%; SRR S 65 T, iR 1182 1278, (HHN 49.3%; W2t & S 2 RRDAE 13
Wi, iR 1781276, LN 7.4%.

HEH T, 2022—2024 4, g S DR AR 0 A 6272.40 123850 5990.33 1235701 42680.87 1270 2024 4E, i
TSkt O RN 4.27 Jideot, FIEGIEK 1.3%. b, W84 1.82 fifeot, FHIEK 4.6%; #F ME# 2.45 f12t, FRHF
% 1.0%. 2024 £, LiEfs O H 2R IE, 1R S 2 Gk S m Rt i i 6, LI ER s 5k 80k %) 5150.63 /3
EprbriEf, S 15 FAHIAERE—, AR A Ek R 5000 77 FRbR R 1 H 508 .

BT E RATIE RS RO LB R R R AR R, DURA R IR 5 TR IR RL, T« bigiE”
A EL, BFARESIHEERIE, MRTERBAFEEIQH, RIACIFRIIEETT.

g AA EE BEACEE . BRI PN BRI TR ST EE JI50, WA RAFR P E R . St ZER KR,
FPIER T WTE RS R AN D RASA T R AN B RS FAEYIER LS KE T, BrEH RiEEA. |
R PEERERSE BB A, 2022—2024 4F, R ATHUBLL - Tl &8 7855 7l 39645.32 {476 39659.69 47T
F139441.84 {2765 2024 4, g Tk B InfE F LL S K 2.2%.

r i PR HE B 2R 5 R K R, SR T BE AR e A BB SRE,  RETT DABR AL s L 5 T RE . R B Ak
R A AT ¢ RS SO T2, BRI E R T . BT AR RN, W TR RSN AE
2024 17, EilgHRMHEBARPHEK, 2o RE T (R&D) L b GDP IILE N 4.4% A 4, AT MBRFHE AL H 635.5 1470
BATHO, FILIEK 20.3%. sk, 2024 45, g T2 Sk A0 [H 5K 8 i R T RITTH 180 T30 (SR it 1580 01D, 3 rf LU B 55 4 9
B HFE17.20 1270 (Rt 21263127500, FKEFRRAF AR 49 Wi (4R 2 0, H4E 67%; —%3% 8 Wi, H4aE 32%), &
4 18.7%, #ELE 6 FIRMLLHIEGT 15%. 2024 4, EilgHEREAE 15.08 A4, HoRHE R 5.07 G, FHEK
14.3%; B ANOEIER WERIMA & 57.9 F, FIEK 15.3%. 2024 ££, EigmiEfARr b =4 8536.86 1270, S ET
M PEE T 21.6%, BT RA S S A R SR 31.7%:; AERR A RS AL 5200.73 1200, RIEEIEK 7.2%. LT
LI sioite Q1T 0k sh R A, SRR K PRHE L SR LR, s XIS A0E, RO TR, 7 KR A S
PO OBARIBG ., I EREER L RAAEFINLE] . EERIH AR KA T S R RS T, el SR 71, B
iy [ BRI O

DU AL, bR IR R T D4 5 A A B B A R TR AR S 3 5 AR 55 o
A P AR 2024 4, UG T RIS T B A 1.72 T340 70, RIS K 1.8%, 5 47 A DA Tl 3 = {5 1) 43.6%,
Horhmomdt . A, B AUE BEARIT A R S 5K 5.1%. 3.9%F1 7.1%; #—{UE BEAR . Hrfeliisd . mumdsg.
R AP L HUEA 3] 1.59 JI1LTT.

T DAV R SR IERE l, BITTRRH, BERYE LGRS, RAE U, MshGFeE. rosEa G, 4 sl sk
RS AMIEEY) . NG “ g7, WM B EARIRER ST B, AR AE & Wk A g ek
TR 1] Sl AT 4 P ML R A, BN AR B AR BT R A N RHE B T 2 B IR R R, E AT IS DL =R A O “9+X”
VRS LA S SR AR R . Hort, €97 ANERBR MR ML SR AR R AR N LR = R
PRk, DABGHTREIRVR A R s, MUEMIR. BEEE. AR BiNser =W N KRE Sk, “X” AR uTHE A 5 — i )
RS G, B AR T O 58 E. B RS S k. KR, BT RREAR T LS Al BE 1 A0 AR IA AL K,
HEZN AL D BAR TG, 320 FE A V8 7E Wi UG [ B R O R s SRARAT Lo 380, 5 S HEE T 10 3h RE 46t

R BEZFHEINERTIE, WRRTHVAR. QIFKRNERANEERE; SR BERSIHEKZL
W), LEEARRT SREZGENUKARTERMAAREMKE R &0, SRVEREZEPRA, FHRTEEE
HRRE.

LW =LA GDP b e, 2 BT AR KN R B ). 2022—2024 4F, LI A =P8 IN{E 4 B 33301.99
{270 35509.60 12701 42189.44 27T, [FIELSF HIHEK: 0.3%. 6.0%F!1 5.7%, &5 =73 In{E7E GDP H i i 2022 4 74.3%3 n
F| 2024 4E 11 78.2%, FeALEEHREEELAL . T O IR R AR E R IRSA GRS K R R, HEEERh. Wi, BTRS. &
BRSO IR S R S, AR 2585 9 32 (9 7 SR 55 I A0 4 R IR 55 M 7E 785 3 58 = P MR TH I T B, thhy ifg li el
T BHTR AR T D RESETH I EBARFC. T, 2024 45, g &mil g in{E 8072.73 1270, FILLIEK 7.9%; 15 B A4
BAFFE BHA MRS LI A 6062.33 1270, FILLIEHK 12.9%; Fi5TRIRE %5 HR 453 18 4626.27 127G, [RILLIEK 6.4%; 28@iz -
OB AR B h{E 2003.02 1278, R 19.2%.
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7 BT E = kh, ik 5ERERERMA, & EERSIE KA 0REN 7. 2024 F, TSRl InE S 245
4:T7 GDP [ 14.97%, 54 E 4ok inEr 8.19%.

K% 3« Lifg i inl g e S A e oL Az 27T

WHE 2022 4 2023 4F 2024 4
g R N 8434.31 8646.86 8072.73
4 [ S oIl 3% 88051.5 93926.9 98544.2
Rl T GDP IR EL 18.82% 18.31% 14.97%
i 4 [ Rl b E 9.58% 9.21% 8.19%
VORLKIR: 2024 4F FIGGETHES . Rl N Giik R B g o0 A e B G i 4

EAER, b E PR eR O BUS T E KRR, AR 1S T 2 B LUK N R T [ it AR S N ) FE B gy, B
MR BRI LU R LA T

SMTHREKFHMTEE, SRR OKOTRANIER. R TERKRE, GiF. 1M, SNC. B, SRk,
WA RE . R SIS ANERT, ILE TS EMEIL. 8. 45, HESSMERMEE, Ml T RHE
L TR, MHERF A, HARTFEGH, NERMEF KT, 5. MRS ISR AL T RS fRiE, 2024 4, g
ST I A A 3650.30 JiM4 TG, MK 8.2%. o, FIFIESAE 5 B il I i oS A A Fu s K 13.1%, A TR 38 5 Fr i
JRAE AR LE I 25.000, 1 [E 4 R B2 38 5 BT el A AR LU G 43.4%, AT I T3 B S AR LU I 3.7%, R B G238 5 i
SRS &R K 83.5%.

K& 4« Ligh&iinse s e@gn CGab: Jieoo

ik 2022 4F 2023 4 2024 4F

IHIESRAE B Pl 496.09 551.54 623.69
RS S 181.30 187.21 233.95
o [ <Gl 2 52 5 i 133.04 133.17 190.93
HRAT AT 3 2114.04 2491.94 2583.82
LigESA S 8.52 9.76 17.91

& it 2932.98 3373.63 3650.30

VORI 2024 4F LIRS IHAE % . 2024 4R L 17 [E RS AIGL 2 RS i AT

AR, bl e RES AR T, £ SR i 2 BROE i BE I AT EBCRWTILE , SBREEESOAHE F AR ST DI RE . RRAN
RS BK PR 5T . s i hRET I, L ARAT TR R A 38 (Shibor) BEEKTZR AR (LPR) S8R0 b
HIRASERE, FHESNCA S H 0 (CFETS) AR MICHRIFEN A RMICFAKP EE SRR, B ERkai R (SKY) &
NN EEE N IEME,  “ Bilgd” “ BT “ B SRR H Y K. SUHSE IR, AR MBS R4
(CIPS)\ WAGESH MRS AF] EHEENF s (CCP12) & HEZIHHENMSALTE 7 Bifg, HRIBCEH T -RAHEROY T
AR 85 By RAsiE, I OO S BRAS Z) S B KN ARAT R B s S bt WU BT, i ISess 5 pr Bl T A
JE. BOg)E. STeE. AR TR LTS A UL . 35 IR A, P [ Rl BTS2 P T BRI BT AR AU [
TURTE RS, RSN 5 OHEH TANCEIE. ANCIIRG. Rl E . FIRMBEERTA M, RS E T RN+, ks
HonrEP AT R T WAE BT &, S B 6r I R R EL A BEIR], ERESTIEL SNCRIY . . 5. S
B SR ARG L 55, KUV RE ot — D 35

SRBERAIFIRAER, NLEEFERBERA IR Dt BRI 2012 1 3.9 JiC et ing] 2024 1)
19.28 JIMZ TG, SEARZ U U E AN 5 . 2018 4, IHIESRAC 5 BT ROL RIS A ], T A s B AR T R R R
WAk 2023 4F 2 H, ATHSEAT R RATEM IR ERE 3, R AT A G B D e . R 2024 R, Y T
AFVECE 2278 X, BLEFIRIEK 0.66%; JRIESTIEL 52.43 51470, BEFRIK 13%. Jort, RIEIBRAESRHL G138 Al R
fah, BE 2024 SFIRETEN 6.34 JiZ ot CHYP T RIZETIER 12.10%), A /BHERIGLE R, S 5RO B SR
N H 2338 thsh, R OCF IR i@l o SRR T ), HEShAR B RS O R B AT 16 MK, BT e
(EPEPRANBUR, RIERLGHR RS 7 SR SUER, SRS R 1. 8% 2024 F)K, i hi BT R AL H 1.16
Jife e, K 14.2%. # TEHG, BNl bR IE S 4 A A
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SRFFBORAL P IALE MR, EPRBRER MRS K. b5 H 5 X @Bt R SRl eE AT RO RS, S
TR EE. DEARXARABRSK SRR, EESERNE 20 R B, 7 55 X ARAT 500 5 L aHLH] . Hiis iR
Ror 7= R R S T T SRR i 1 SR X e o3y (X 8 e St AL o A L B N R 45 S RIAL . 58 P9 51 2 R 8 8 7 I B
ik —IRPEAME BIL E — RV B4

SR EBEENAEERE . ST S JNC. RMEERITEAMFBCE AN, #l <Pasm” <pem” “fidk
WYOCHHOR” SFEMTTIAERCEIE, R RATHUEE— R, CHERGTT BT AR R

HANESRNMERNNEE . FIEREM SRS SN 2012 4ER K 1227 KHINF] 2024 4EAR K 1782 5%, HrhabENL &5
el 30%. [ 2019 4, 4k &aifae RERDSHAZERA OCFit— 54 REAV ST RUINE ) 5, BEFREEL
FFFUEINELE P E 3740 R, R RS PR K A A T ek i, R R RN R, A 2 R SRR A A
WA S BN HKITS 5 OLMANE IS R A ] B — R AN R RS AR e LI, RIS AN BR Ak
A (QFLP) FI&EIEE A BRAIKA (QDLP) R SURWIALL, RS A S 5 Sl U S5 56 (IR T . Bl A2 B N AR B LR
KU, AR R P B AT R R . B BT R ARSI R B SR R LR AT, PR B B L

SRETRIREARUL, SR BTN IR BRS . EileiE e E R BT eRARE . SRR, TRl G (R
T A3 B i rp R BEARB) (e iv sty SR B BB SR BRI, R R AHER, BRI AR
SR RET I, RlEA TR IR, SRR IRITRERE —DE 4, SmigTt 7 e A BRI 5L 4
J1o RO DB, Bl S RIS 4 AR S ML AR+ E NI 7 AR AR, WYL B R AR R K
AT

AR, R R EPRERlboO S R, (H 5 R E bR Rl O R R KPR L, RO A A], R
DUE: SR RRGEERCE D REA FF 3T, EPRBEBEH 5 B, SRR E O B UM ELI B ANE 58 = RE S LA L AR
R B0, < RMBURL 55 608 BE 0 A0 [ PR3 4 A Renai, X RS QIR AT AN AV SE IR R 55 T B RAS L s el i AR
R TRAMEAS E&; SEMITRETMENFER. MERTHSE TR, FHmnef AL G AT (5B HR K
B3 g e e o P N AU R . 12 DS 3 7T W s B 75t e SRV 28 iy UG T /7| DR B SE 2 N = R
6 NAMKHR, SfAHFRE: #2025 4, LigEPREEPOREEERT, REERLT SRR 2NE, ARTE
R 7 R RS B rh Lo S SE IR, A BRGEURC B ThRE B 3, Dy 2035 4R g i B A BR EE L0 1) [l B 4 il 0 B8
BRI, 6 N RAKHARATHEE NITIE PO PIIRAL, P o P RIEERETE B O AR RGN, AT
96 AL [ Y AN B B O B U B B AR OR s R R P e BRSE G W R 5, ISR B AR R . TR B E BRax e
AR A LS AT AL, (Tt O R, NRMESS AR A AR,  “ Bl EPsm i REy K. “me
Ho” BIFE BRGNS IR B, SR QTS AW R, SRE IS R N, [ BRI B R T R
ok [ o < i oL J BE AR R 7 Bl _E it 7 B RV R R 25 52T, B it BN L PN KA 3 AR a5 A0 T A [T 5 LA A 1 e s
B, K= ESU R R, AR EIE R RO 4 BRI B TR .

ERTEKSARER ERCREE, RN LR TR “IAF 0" EREOFAN, BEsXEERLTEST. &
BHAEXHERRE. BES, RIERFEEBRAMGCMSY, FibfE RS ERR IR, #3h L E iR B AR QR SR,
B XK R E iR AE, ZORRASAE, (R BATES #E— DRI

bR 16 ANX, L EARTIREX Ry, LHETTR UKD REX I, RIS A RERT X GRZAHT DO #iTThRefiib X (i
POHIX L MRICIX . KT @, HREX. STAX, Bl X RO IX AE DX BT BriimmenX (BiEEEX. &
WX PV, FlX ARG X)) MEGAESEEX (PO,

THAHT XAy b T i A R X AR, “ T bt LA AZ Lo DI REIX T AE L, S R P % 7 M ) 3 3 ORI 5K S R T
X, HEPFS e B X b T a0 U AL, [R]I SR A AE A BR URURNC B A8 70 AN IX QT RE 077 156 38R T o T A8 X B Uk e
SRR R R MU SRR I B R S AR, TR T DU S 2 TR AR P L S5 R A B
AN T FRIZ G R R, JEAR TR 4000 ZK B BOR Al J2 it 800 X & BT AN, 55 B 17—t mndUA R IIH M ™ AR RE
FLARME AL RIMPRAT 31 BN BA A BRI 7 (1 Br il b0« [EBR 5 5 pols o FEBRATTIZ rh Lo R B o0 o 7 23580 DX 4 DXl 2
R ATERG S . TR BRI R 4 A E ST AR X BL R BRI R X s A DX SR % Xk

T D REDLA XA A PR IR 55 22 B 1 1 Bk AA, R R mim ER L JTHR G IS5 DhRE A DAL Pt X . # T Dh e AL AL X 2%
X&GF AR, 2024 4F, BRIFFEX ALAXAL, HA%X GDP BI7E 2000 1276k b PN R R TR, #T Dhae AL X (¥ % X 7=
A ab FAE GRS AL, LIS Rl BRI S0k kRSl (5 BEoR k. Gk S5 WAL B 7 ML 55 5 = 7 oy 2
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DR 2R Hor, B, ARIEIX ., EIX B0 DRI BE XA 35 =7l o BRI 7E 90.00% L F. #TTDIREILALIX 4258 1 LA
ERRH . AEMIEEZ . N RE AR IR 55 S5 WUSON Y R SR RoBr BOR MV A X B BE, BAR TS RO SCRE L, BTAR R
MBS A IMOUETREIR . VREDR I E N E U R IT RX, DAE RS IR+ A AR IR 5 L AR 7
I 2 22 5 7R X A R ST B b Dy 2 R 6137 el X 55

BRI T A DX B A AR BREE A 0 R Sl 2 )36 b b AT B ) AR P X B, RIS R GBI 2 L X R SR K
B, R SCIRAUHTIE) L e TR R AR OS2 TR R B KA o b 5 X e i JRAE A R T A X = T 6 b7 T, T 2R
AL X A% G Tk G B AR IL, DL 2024 SEHEE 0], il DXMZRBEIXES b & U7 50.000% A F, Pl SR Eim .
i e XU SERE Pk, (R3S 0k R DL REe 46« ZEMER 2GR AT R Lo 3 AR AR T AL L VB IX B ER 253 AR 2%
R ML R ES AR AR BSR4 T BRI A EEE 2™k, RFEK = G60 FIEIE it i
PRI A TRARIX s € X BLR ARG Y e, SRR Ve PR AR A ARV X, R DA S WO AT I ki 1 D g
X X CME BEAR, BURITA & A SR, RV IXE UK R SSIN R B RERIE . LW 2GR A RSk

GEESREXEENX, REFARSREERX . IANLEEES . RgHFSR R EE R N, EaRRROE
DERVIA ST, B 3R ARSI

AR R IH, BTN T DT BRI R R ORR A PIIRTE R BT T MR (A I SRR
Jys rpuGR BRI SO DX R R RE SR AR SN SRR S IR T DU RE AN R T “PTIRGE R AR R LR
FKHEATE H B2 55 DX P A X, e SR T E e - P 3B 3 A R s v SR 95 XM = g — R =TE X, 2 R AT I
BT IR ST RARFEE . HI AT B B TANEO, K HAT IS SO I ER ST RO, 5 RIS TR K 145
O TR T R, A AT R T AR O AR R AR e LRGP S XA 7 b A R R i
R, — R AR TR R, R HAR T R, Fsrtfe. mmtt. RSt ZIufeit Tz,

5% 5« 2024 4F _Fg T #5 X 2005 Sl kS AR I

EREX A X RKF=NRERAR
T2 B P RS . Rl BfgEdkiTmRE X
#r BESIAX, RO EBR B A iR i B GRS 5 X, S Bt ORI, BOE R LR 3R
RIE WAFIX  17752.28 5.3% 30.68 Gl EERT G Rmsmis . VR4 HEUINTIX A R AR OCSEAL O, Tt R MV SRR AR
X O EERTE gL FHER AT SRS ) X I ROR, IREET A AT RIS, IRIRH A S
Wi ik B [ B i i P A X

EHESRITEGETRORPTT K AR UL b A 25 9%« 7 STAR 55 A

SR MR e A\ Bl R PR R, i B

[ o < i o 0 T B

Y 1 o 7t
RIBX | 334441 50% GO o m X i‘@;ﬁﬁ@j?mgﬁwg\tﬁmﬁ%m%\@%m%%ﬂ@m%%ﬁﬁ%%z
s B BRI K AL B R R 7

TR B KARIEVN T B B b I H 2
fy 6 o VEARRE. DU 25 AT
e semize ase a7 TUMKH CROCHT AT e, A 6 WRETFRIC, BRI MBE, DLEAMCHDNS) S0
* : : T8 1B [RGBz M0 AL BT X WA BER DL 4 BRHE o 5 B4 4 ik
Boto . BUAC f i B WAETE: 750 R R B P 5

ok -
KATRIEIURT 5 15 RS - i 2
7585 18 By A 5 o A HEGERIS L, HEBh B ML s

RIEZCFG . HNEEE SRR 5. FEMR IWE25nuX ., B fefe. ey mEmot g, Botlh =25t
RUAEFR S BE e A BB 5%, LRSS B RE SRR L i R U, B IR BIET AR RE R

EEE 7.4% WAL, G RRIRED . M O, BUAE S . ARHER . i TRAR 7 JUEBT LB+, T A S,
M S B B R i {528 57— A% 13 R 5 s 205 O
- B BRI s BUN R R, R B
ohe AL, S ETRAS G
e AR HEA S X iﬁéﬁﬁﬁﬁg\ﬁfwgégﬁwi\
. - NETq . X FHHAR X\ HER AR STILRIRL A BN KL,
M mu smess e saos o MEHDC O PSR gy g 00 RIS RE . R LRAR
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LR b7 R R AR
i BBl CEE) QUL b RHERL S, 250K DL e )
o VTR ST st s AR AR ST, DUR RIS AL DL P
ek 150067 4w 1274 00 PEATIONIR o e ke B RGBS ST DR LA ok T
PR BB el AR R bt BT B R I 4 A
e MRS, MR Bt 3 00 3
WK BRSSO, 735 AT LR
Sy, 0 EHEROH SR BOCKE
T [ Pl It . AR,
wog | sl so% 0 B e TERYW AR L SRR R B Al
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3 B FL A 1 S T T AT i
B EARNG L B T WG, KRR K =,
BRRZ . DT A TR KB e SRS QIS R KR
X 2668.64 5.1% 22.24 [E PN KRG IR A0 05 0 4 BRI R e E‘B’fﬂ&Iﬁ% JREAATIEL A7 5187 SR AL 4 5%
4 U e : K1 5 A Ll 5 R 5 o 5 09
SRS B P 057 FRIZE . KA MR A 5 26 R
. BACE. R A R
TR IR ERS, HD = AT s fo
o r et o MEEC, BB RERR, RS £
ﬁ%ﬁgﬁg%ﬁg@i%%%ﬁ%%%#%%ﬁ,ﬁAﬁﬁAI
NBRER AL ot HARH A SR R R @SR
. BRSO RIE, 1TIE A S )
e
BN WAL BB S
R e e AR, BT E LR HE5 F
RO g g IO IR i, b s Ko sene, wie
« BRTRBETNI oo e TEPRHSOR IR T e b B (R b
X, ERERBEOER o CES b ATag ey s o A e ety
e 2o AT ot s BRI AT, 736 T R %
! PIERES AVAERE, BT MRS R SR R, 4T
B 25 M 5
vt e, TPEIRTEC RIUE S SR PR, AL
LRI FipRb i 0 HIOEER ey omiee st RO b BRI, 4
T TR e TALIK AT AT 5 2 “BTIUAL” B A LA S U L B
PE AR T X% VERREETT e 6 KRS HEDE I7 2 JE i
S AL T M 5 0 o
MILGE, MR LB . 4
fEE o FRHEL 1 B R DA L B R
y BT BRI g e AL g e o e e
&IIK 123805 3% 1524 MBIOSEATIX . K= A ﬁg ;z%gﬁ WIEL5S . B ST gﬁﬂfﬁﬁ%;é;;;ﬁi}i{?ﬁﬁi
BRETIHORRNE y e TR ey, e RIS SRS
LIRSS « BT KA P bR S,
S RV LR P

KEM—URBRE o e
FX 2110.57 1.5% 9.32 BT EIRTT, U iR WL BRI Dl

B 0

BIAT X 4119.25 4.2% 15.12

TGP D A%
FEX 3029.6 5.8% 16.03

« LA B E N
BARIK . i M TG TR

K=# G60 FaIE/K BTHES. Kt

bt c BRI IREOR. B R QU 510, IPRTIE TAL ™ L 4

BAHL R “RMEL. A T BTbbR e AR R T O ! I
AR B PR L BRI v bR R X AT DRI S P A TR = A
e e i B TR RS, ALILATI R ).
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K= A €0 4 AR ALET AL Jb b Mk A RIS KR IR TS 7
Rt RIERE SR, TSR % L%
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- sy PEREAPL L BURROMERS RS KA QL 113
5.5 5 [ B35 4 I AL A RN
R R
e WFEIX R AAE 2024 4 N\ GDP #dE, A A GDP AR b 5 X S i i o By D5 X 2024 AEJRH AN B AR IREL, MG L, <17 RoR
i CUR: DR PHEARYE LT 4% X 2023 SRS ARG T . 2024 SEBURF TARR 1555 A JF Gop g r

H XA R, R SRR AR, R T SRl MU, BARE T B EIRS . UL AR AR S R S
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Wo 20254 3 H 25 H, g 2025 5 b A Jey BEIAE 2025 i A RIE TRt KPR R A, Bk EAT, BFETITIE S 10 %&
P A T E” FACF AR R 14 MK E TR SHEER X . FIERTHE 10 4 E AU i AT
B TAE R IRZE M ARG RS U R AL R, SIK = Mt g AR B, |t “hixX A~ F127=
VAR BERUBELE FAZBAE FRESOIE R, PSR SR A QRTIR FERF SR T RIS DR IRAL “NAS— TARFTIE, 5846« — AL JENLAH]
AP —ANPEECE Y TAEHERE, MoR <l k. RS TP E. AN ERXE PAES.

Fig b SR AT RO AP X, T O X A R R R 5L, R AR ER X A R AN TR e
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WREEIX, SR AT SR AR R B T A5 FE S ) BRI S fel X (b ahie s [ Biiedie FEMRIX, B A R el IS IR
WA IR ABACAL R X Cng i SRR, = A R AR Rl .

s FER 15

TR SRR LT, SRARERE, SEPLBARE, KAEAFELE, N e AFERI ST
RIERAE T3

ERMA T, MELTFPRERE, RENERESIERDS BT, 82 2024 8, EiFEHTETh oA S A mfE#K
A 22.01 426, WK 7.7%; BURA 12.27 126, WK 9.8%. Sfblb it b T4 BRI R TF G oA T Al BE R () S HR AR T
SRR

AT 71, A E I B R A IR R PR (2024 4 12 AFEXCREAEBL), #2024 4K, LigHAT
WS RN E M 2522 5. Ho, ETHAT 447 K, HAEK) 8.29%, K14 LA FAIEOERT MR, PEAME. &
REH BN FRKM BRER. R7WEMENRGE. R, LESMTSHERE S, SOt Rl, 2024 F,
T AT SRl 3 RS 4 3650.30 T2 T, ALK 8.2%.

fE FRS K 7T, 2 2024 F)%, FIEEENRAT ISRV A A R SEEREN 1212.41 1276, AN RIEHEK 1.02%; HH,
TVARITAS AN A B 5S4 971.78 1276, AR ZE 0.97%.

&SR REIEA D RN, R $iF, LTk R AR LB R ERMEW, KA TR .
MR “BAPL” B, PSR RAE R it a3 LA E FR R .

2017 212 H, (R s A (2017 —2035 4F)) FRAG [ 55 Bedtt R IF N R, ALK b3 iy (sl PR i e o K =A
TGO TR RZ DI, EPRst . Efil, 5. Bz, RGN OASCRERTT . BIZ P L34, R B O
BRI BA T it o IR E PR ORER T . R, Bl RS Al BT i, RIT TR A R AR R
W, WHRFLANROAH L, WRRFTRAR SR, #E PR IIRR R IR SRR RS, 5540 B SO AR A ER
BRI, A NFAERRIFT 20 ASCZIh AR, BATIR 0 a2 32 IR I bRk # Tl

bipz At o R AT T I AN R ERI PR A — R L85 R B T ) S SR A7 75 U ANESIABEAR AL I AT PRI oR, AR BE 5 R
PR, TR A 2R, RS SRR R . TR RAE, IR IS, RGO Rk, Ho1Tk
BB “ABNX” FE4, B A EE IR IT AL WKEIER . Ras N IAER A, R MM 2 E R IR TR
RTHEATI AR o BT IR B RER AR BN, VR4 5 B SR E T AL T AL R . RHE QR AN b BB & & R AT 5 ik
TR SCEAZ O BRI TN, BHSCRERS FAA  n, e RA BCEA 7R AR HERE . BRI L RER AT TR 52T, B kAR
RER AR B, R A PR TR . =R TTIA BRI R 4R Tt . AESIABLA B TSR, ITTIEAT R e iR, #)
Ve 22 T R BUESS HRORAR L, T A BERS AR AL R 2 i BB AT 5 B e o DU SR RS DAY 75 R 0 o T RO 4 WAL T
JE 3, BRIV TR JE AT IR, R B A A AL R R, BA . BT R B RS ARBEARKLIIRAE
i 85 FH o FH T AR o

RAETIRE 2R, EiRTarKBIATFZARRER. 2 EEF R RIIMEEGR, REFEEROeAL, TTMEER. WEEL
KAARCKE e8], L5 KA i FFEATE A S, N BT R ANE 1A E ME M. — R BB R R SHE LI
B, HODIREsR. ARSI Mi3is bt 8 M SEE RIS B R EA ao = HE K T S A 210 R 2 e AR M BOR &
RO AFFEERET, AR /KPR IO ARAERE , BHEURR S R St A sh OS5 S RO, ImHEHT A IX L WL I BT TORK 20 45 B 4 X
BRSO R RIS, AR AR IR S5 B SO IR B B AR o DU B AT T SR AR, AT ST ) S S E R AN
ML, SOER. SRMPHEEISERSER T, NE bR RO RE KT IIRE

MR IR, b R AR b et iR R S e o, 5 )5k A BR BRI B DI RE - RIS QT ST RE ek 51 41T
BEAJTURALI T DhfE, Attt “ et ” @B, MREBCEAT 20 7 it & 32 SCIAL B BT AR “+PU L R
R, 32025 4, L R ST S 5K E MR A 5 A R, TR R S B O R, [ BRZRSE. fil. S5 M
BRRHL R OO DR LR QM. PR T T, YT WA, RHEETTR AR . B Bhe . SRR WM M
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FRBORIKE - AR BUG AL, “Rhe” EMEbhE M SR A, AR BRI RIS, bR R4 4T b
Jos R Je RN BRI BG4 7 Ml 5 40 5 A% 87 b 8 A e TR LA et i b5 BRI 55 b E i 5 1 v 1 MV AR T
L5 JIORFRE L o AT A R B AR | RS0 SE S . BARE, R =S SRR, DUE SO AT
VAR RS . AEWIBE 2N N LR RE = R BIHT R R it 850 S A s TR HE N K AR R R R, I DAKTRE
Ui B BRI A T7 TR SR THRZE P AR (AL S5 AR, THRII ) 2025 AR A BT BE PRV ZE P8 VR ZEAT L A B EE 3R T 2 35% A B, 5K
BLE BB E R A E B WA, 51 AR T AR AN AT S RIR S LR A BRI R R R, = RSN IR ST DR IR UG e, K
KRR B R 55 AR I v A P AR 5ol o A, b TR N S M A PO TR, SRR TR AU R st Tlk
SREE, MURYK “ LdEA AR DRSS Ay, emRTT “ _BiERAE” EER AT
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EWHEAESE CAANPL” BREEM G, WO SRl DEEEFBERERSN. &8, R, Mg,
BAERYMAINFHE IR O ST REAELR, QI RIRTREARTIE A

CHZ=H7 WA, Rl CHEARERE RSN SRl W5, BUEHO, B BRI R AET RO R A ESE .
2021 9 H, BIRKEMBHZE G 2S BETBUNKA R Rl @ B 2eRE0 7 AL Q0 “HI0H” BRI, $2iH
CUSRAL AR AT SR IR I RS, ST AZ O SE G I N T 28, USRI R 70 A8 0 R S OSA% O BAR N B0 1), DLIRAE R AR il B
| A AR AR E 77, IR SR B LW BUHT R R KRS L5, Sy 2030 4T BAT A BRI 77 I RHS QUFT O T IR O D g
8 WS, DdRTE B C TAS L7 BRGCRIITT AL O SE S SR S, Sy b NG B ST S SR R R SR B A S U .
2024 4, Lg% s I @R E A A, STz L TR, AL IR TR ARSI R

B BT AL B RINPRAEE, 1T AR AR S B T A L5 A R BRI HE 42 T R A R BT AT A . B BRI R
O, 2024 45, BT SEILMIX A Sl 53926.71 {270, [FILLHEHK 5.0%: EUHZRUTARLRAER, FrinEs E A w H X R 60
K AN R 30 5K, BBk F] 1016 KA 591 &Ky RESVFRAG /1, ML B RE Al Tk = E R LK 4.0%, 34
WEmTAm T 33 MES A, EiEamt @Ry, 2022—2024 4, F#H4aiiise 5 Rk 2932.98 /127t 3373.63
JifZ. 7R 3650.30 JIALTG, REEEHEK: 2024 4F, LiETRC A R R E TR AT CRHIBUNS L il E PR AR B 58 B L
BRSL, EBRSE MAE S Bl X O, TS SRS R N E] 1782 5K, (O TR b [ by A AR R v A B S
ML) ENRSEHE, ERAGEE A 5 RO LR GO, RiF ek 45 FIARAUE AT . il in U e QFLP Al QDLP
W, kR ST QFLP 3R SHLM 95 %K. QDLP iSHLM 66 % B AR Mk s B AT 3 7 el s soit, B3 5678 ae B )R
Ay SSBHAT . RSO SE S A, AT SZER R A 197 A SEAEK, R e Rh O B BR K P RESEARTE, A ERE R T A A
Wi G @M AEE PO R EIAK EE, CEAEREZREMIATIAERZMNEMIIAER . HRE S 0@ wrm, Ll
BEREAERAE RO E, 2024 4, b CRREH OREHES 10 54200, dRERARFRHE ST I AL TRALIRSS 52 5 B R S, IR
55 A D MR A s 25Ul S S %6 5, 297 Sttt 500 SEANATI RSk b 2 R, o4 T i S 4240 800.1 14
FT6, WK 2% “KINMEMAEH” (AEO) 1A% 558 K, HiikE 58 KEFRM LT Lok, EFRE 50k homig ik
114 %, RiE RS ALEEE 337 K KRRt “TEHIE” SF IR Rran g, TEHE &M 2.5 e, ERRS “H—&
C7 DhfeRWe, @k 18 Kk 75 Tis e . Hbsftah @B, FEw s shiERrabog, 2024 45, LR
Bt ik F) 5150.63 5 EBRARAERE, ZELE 15 A A —, BON AR AN ERE IS 5000 J5 E BR bR kR RO 4
PR KK e ik 3169.10 J5 I BRbriEAE, ALK 11.5%: Miic 9 58T & FERIEAT, HEH T3 ep . TR SR 5,
g BT SR TP AR 46 T, TR HLBIIA 38.4%; (KT HE— BRI RIBNUAE YDA RE S A0 A TR R AT, X
FERAUATIE R RIZ N NI ARE L X S 700 B Pl B X oo — Mg i iis . BHE G0, il G sk g
Thiedag, 2024 F, FIGRACRHARGILEISCE, AHFDE & IR SO S G — Dk, SOl — e R R # 1k
1T 75 % AR EFTHEAR AR 2.5 K, BN mIHE R AT FRAE B8 3] 57.9 1, SFEEREF MACHUL 5200.7 1273,
LG 7.20; OO/ R SRR 0 15 S, IR Il E R, SRR A MRS B, IR A
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EETREMHEZERHRUFRABH 2 —, EERESRMER—RERARRR, AWRT BT E w1/
SaHEmy.

TR ANRAE IR RS K ), IMEF RSN, 7R &KW 4G ). A 2018 4E LK, R T RiTsLjf 1101
BUTA24E, SWERASRENE. 2021 455 H, RiFTRBEMSCEZRASHE RIETTNEECE RS8R FFEIRLE R —R
ERARERATIIN R, WERGATIET SN, EiE . ERGCER IS, RS RGEMR, FREIRGER—IE IR EE,
BRI I E IR M E PR . 2021 4F 9 A, S B S BOE OSTITRE MR IR R LRSI, K g
PEREHEZE I Rz —.

2024 92 H, bigikAn (i T R R AR R R S T3 [ bR — IR E AT AN 7 ) (BUR AR “ORALE RS 7.0 i D,
P T AR T RS HRTE . WA PGEIR T XIARATEIHT . BRI O F) L T KAT B 150 WUAARATE S5, FEEHTIER 5
BRER] ATERCR @A BB RS VERMR R e 0 EH bR —m & . 2024 45, bl “HRACERHEE 7.0 iU 150 TEk
WA AT SE . BT EABOR A RARIRS TAENLE], Rt rE AR 15345 £, ST 640 “20 %7 S5EOR, A9
Wk 57 T 1160 1276, 2024 4, ¢ Rl EFICIEL” SFEM IR WANE LS. AT R ED 70 JifF: BUS R S
A B E M BUIRGE 7000 3R, PREFAESE—; pERAIAE B “— {37 22 JifE USRS T, iR C—l—iE”
EREM TN, RIREEE AR 8.3 Ji5k: UMk “021” ARSI R, WRA EANTHIPRSEE, Rt 719 7k, HEE
98.42%; 81T 43 JI AT TR A AR E ) 7 0, B HIR FTIER 86 JARIR. 2024 4F, LTI 342681 s BLE
2024 FJi, BilgITAA 289.87 7, BT AMA M 117 7, SEHAE —.

2025 4 2 A, bigdikAn (R R AT R R ST IE [ bR — IR B I AT A T R (LR AR “HRfE iR 5L 8.0
FR” ), FEGRAH FARATRIFR SCE . AR BRSSPI A A R A | 95 5078 R ik 2 B R 3 1R A4 2 J7U BBl 77 T WA 1 58 2%
{E5-25%, M ERAEREH LG . RALERMHEE 8.0 JRE S RAERA MWL, MABECESRERERS, HE Rk “F
SCE IR INATAN T %, SCRF XU 8 i A G A S R A B

RUBETH

LT RBEX MR E D3R A S BCRFR S X . TSR, LT RRELHERE RS, AERSAX
IERATIE . B R X R i X B SR . KEA— R R EE KA R AN E QSRS E D RIR AEhHET
RLHEBERAKFSETT R, WHiE A LaE st — PR .

T SR X A AR I T T RN A IR (R i X, R DA R TR KR AT 25 S, Bl geh eE K
G EE ARG BB R CHPUR DR, Mg AR AN PR AR X KT ORI GRAHERE L B B DX G DA R
FHIT M [ B s i 45 X A% Lo D e 5507 TS AR SO, A 05 A HEE KPS IFIG dipid sk flig ot — ok .

ARSI INPRATIE. 2021 427 H, whdtrpge, EEBIERATFRAM OT RARARRT X @K PECETF R T2 3 U
FRACE S AIX Y, IR e AR (SR, 2024 48 1 F, b, EEBEATFRAM Gl AHIX 40 SRR A
S5 % (2023—2027 4F)) (BAURfRIFR “SEitif g (2023—2027 4E) 7 ), WHEM 230 X G SO B RS S 4 (1 ot
U, PR T T A, O ARSCE I I T R A AL 2024 LR, BTNRNIT RIBARSEA SRR, ST R
(2023—2027 ) ¥ 1) 157 W FAT A FFHEdt . A w5 ZAMNE AU S MU &, B SR DR I X IS B (e 90
BRI S, I R OUE AT FURE [ B o EB AR B HEE o 0 35 B K S R RRSE, B A 28 58 A = U % A% bl
F, WG & AL . KA FF R EE 0 80 K\ 16 &K, R4 HIAH] 1522 K. 103 Ko AKX IER . A ELHE 4> 5B 4
#h 10 #6, FilralikH] 22 #6. 31 #.

R0 DX R I T 1 X R RR VR . B 2021 4 R T IR NHEREIG 507 v X SR 7 SR B 78 Tk BE QIR 55 LK, I
WX TERM A EAR. BESCE. 3ROSR, AR5 X &G v X sR . 2023 4 11 A, EEBA
FERAG (At E bR mARES N E (R B 55 R X mK P RS T 2 (BN RIRR Rkl B A
TEBUSRTT R D, BEMIRS R 5 KIFHG =T 55 2 B AR KT . S50 SEtmbn dE B T 52 2 U . ISR 4
RPEE 7 A5, R 80 Witk i, HEHERACTHIERIIFI. 2024 4, FACFHIERIF LSRR “80 457 HAEW, BERHEH
TERE A S B A T S0, FLIBC X B b O 2 G (A (B L 559 KT IO U IERUE 3. “6+17 E ik A S5 XIS 0% X 5 sh ik,

ERTRIRE | 15

PGS LY A 4

2\



China Lianhe Credit Rating Co.,Ltd.

@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

PSS AN N IS5 55— ) B2 BT R S o T P DR — 8 T RSP BRI € S0, VLR R GRS IR B X T IX
DX gt R B -

K= — AR R SE RS R RAMERE . 2019 48 12 J, rpdtrpdes [ EEEN A CRIT =M MK — R RN ED), |
R E (ST R, D RAE LG D REAE Sk B . 2024 4, Ll il S it 55 =4 = 4R AT sl (R =1
X — R = ATEh TR (2024—2026 5)), Pl M Al A SRS ERIE =4 18 N A S EH IR L, Hreedtin g e
HLBEIE — TR 45 10 A SEE T H A FPERE, PRI S B BGOSR TR ST [ PR OFSUR AR B = AT ST, SR E bR
TR S5 X R R A o ERAH 5T 6, A P HEREAIAR FE PR 2500k bE . ST AN B o ML I BT TSR 2t — 20
PETT BB v Sk L, STMRIRE SN R AR 55 rhta s [ B A A 55 A Lo 4B RS

H A R K ). 2024 4, B IR SR B A R ARG ERTH T, W IR R M, EA B
IZ 7 A ) A0 E BRI SR IR AR, 2R 2 SliE S . @R S b A DU 2 el o v S AL P, A Al
PR FRE IO PR 7Pl SCRFBUCHE A 6 St o (2t IO R TR R IR, 280 OB R F i o A R A 55 3 i 3l ) g St /) i ol i %
SCHEET, SERTT R BHE A GBS UL, TNl VR R S A ORI — 2K, 2024 S TR R R Al 2115 5 [
KPP N RF P EERE 5 A,

T B

¥R AR AR BT RS, Wi R, WmieEAARNK B RE

“HIUE” MrBtls, LilERSET T RS IR BT A S EE AT Ak A T HE S T AT A FE 2 . 2021 4 10
H, BEWBURIIATER L e i s e se 8«0 Ry, $2H 30 2025 SESeBL UK TAE BbR: BRI 2 S
SIS F AT R R R . TG A Y B A N SRR A = RO B IR BREE A R T TR ST 1) oA SR 0 B0 3R Tl e
A SULFEIRT, FEFRARR L, WEUE. AN, REEE R TR AL R T SRR D K 4E R SR 16 TR AR, BT E L
FENVIEIIAE & 4T AR S S E L E R AL TE . AU DL b g B AL UMK T 80%. FTiEAETE B AL RUBR AT 5t 100 A
“—RIETR” PG SEBR MR IR ELBIAMIK T 80%. WIBRIE AN Zom BRI 112405

2024 4, b T AR INPRAERE . “BEHRS T NSRRI R, CASlTE A B SRR AR %
Gy B AEL RESEFSIEINENH, BT B MR T 5 BT AT SBR[ R X HURE R 2% X A
INPRIEBE . PRAHERE “—WIESR”, INPRATIE “ TP BSSRSS 3.0 ki, i 300 AN A Sl “ AU g 7, €021
AP M55 VK R vitad 400 N EAEBUTBEL BN TR, K=»4 “ESRE7 TR S 41 M e E k. s “—
MEE” RGMREEIEN,  “BiBi 6B b /47  BRESSHE “ 5 (1) PASS” SEARFFRN IR T o BSS I “ — KB IA)
T

7

B s

EHRTHRERUMBLECE, WRAFELRBLERBUR. 2024 F, WEEHELKRE TERSREER, NEFREERRREHS
MigTaER M TH IR,

2024 4, LigWNGRMBUREMTES%E, & RETBUSIT ST, SGaBHZMECE THE, AR FERRINBIECE
WM AR, SR BAARICE, NAETFLE RIRIRAL T RS i IR NS BLECR SCRE, i T Rt v s s 97 A
DX H P A B A B AR B EOR s B S LSS 2 51 5 EDAE B R BB BURAE Y 4T ik, 8 500 Pk AT 1 4270 (R4 E Rt
PR R BEERSOEOR, X G R I B SER R B, BRI IR YRR S A E R KT st “ PR E, EEK
MELFET, RS RAT I S s R BB . [N, T 2RSS AR B BOECE, #E B I R A B
N 2024 SFEA T BURFARIAR S H 635.5 1270, [RILLIEK 20.3%; #E S H 1233.8 1270, ALK 2.3%; wHEm R 1% 4,
BHMITBU SR, SRR RTIE @8, Nl — PR A E RIS, il ST E R G5 e ydo B & PR BOR, T SUCCRPRH AT R
ML R R . W TUHI 8 B GBI D B R M D G IO, %o A Rk DR A VR 5 4 A T 7 b A R 7 1) 1 5 B A M 5 s = B B
WO, Bh IR RAN AT R o F6 ST BCCHRFBOR A B &, U A S A, o 7EHE R U BUE B 5 G007 . A8 S A 4 AR U IR o
DT, T RS, D IR R C = A 7 S WRIRAUE B . AT R TR SURCE B O . SRR IR RS
R R RS RN, SRR AU I EBGRA “—2K 37 TH, T X P RAR TR G o T 150 H R R St I e X
B, TEAHEE, S TP TN, BIVE 2RI, dlE bR, SR A . SR T B Bk (i
BUBUCRAEHER 77, LA BUE 785 B EURF IR LK RE A T B2 Tt -
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ERTWBUFFEEETEBUNERFEENE, B BUFASZRERENN LB, MRBUN & RSN EH RBUN
BSIE: 2024 4, LiTIEEHITBUON £ MBIIRS B SOFE RN H BB URIE S8R 15 @31, R 4kgeinam
FEH, PEMTBNRSNK, FRAMTBUFLHGSRE “BFAK” WA,

2014 47, LHEHBUFEIA CGRTEE— DR A mEURF LGS S B TR (P (2014) 44 5D, MLRFRERIS . M
KRN GE AT 55 M S T TG AN SRIBURE (5 55 4 BB Y BAR BRI T BUR ™ A% S AT BURF 6 55 Rl BE , SIZIS BR R 7 A< T
WU 55 BIANAR BN 15 L« 2 B AR BUR 53 95 KUK PP A Inidk, b3 T URF S S7. 1 A T WSO 6 55 DAL RO AL, HRHEE 0 ICRT F) it 2
PGSR, SIS XA 655 e XU (R X BEAT T L S, IR G R miy BURTE G )G N S B HiSE) (P76 (2017)
36 5), WIS ALK FUEMPIRIALS] . RIS 5 A B REESE D) SeB v A i I B s . 2021 4, (it
T BUR L U557 0 H 3 g S BNE) GRSt (2021) 27 5) W&, #E—PINsRBUR L m6is= 0 H 5 e F i Sar il 51
MEMEH, SECa T SO R, P RN S SRS RUE B, MR IR e M, A BT EEUR 5155 K
Bro SAE, LTI S B AR S, JERPUT ARG5S XS ST AE,  IEUR LR 55 RS R it 1 fRis

2024 4, g TR A EE ST BURF G R RE SCRF, RAT IO BUR 5197 1354 27T, A HiHfids 597 2 oM PR Al Bt i g
757 4270, FEMTHOESE . TS EkEg SO O H , H XSGR I, i RBR RS R, #A . B
7 DA e Fb I 55, DLREEIE 245 B I 7 BURN 7 A FEIN SR 7 BURF 6 958 B 75 1, i Tl oAb U5t 2 8 e A P
B, SR A VA AR 75 657 55 RS AENLAI AT L, SERSURT 058 558 PR DLl 5 1 FE

2024 ££ 12 A, ESEBEIMAITEVAR (S5 BEIp A T % T 5 8 1075 BUR & U7 8 BRI A R L) e i i AR Dt 75 BORF %
Wi I H CEE AR WA, RN GUR T A M X L TR 0 T, IR SBURT B R 5 AN R E ORI
Ze. MBI R, FALEAGURAT RIS, SUH R PP E R R SRR WBE&

RFEEEECKE

ErEm Kt EEE A UERRIE T RFRHNBIERR, 2024 5, bETEEEFRRERT M, ERmREHnHk
HE, AHVIEISEERA S, ERBEENNERR

LT R AR AR R, HES) E A A O R . 2023 4R, LT & EA A iR s IR Ak SR
ST — 58 B A SRR SR T T, RO LS SRR, EAFER SR RS BREASRERRESREIEE .
2024 4F, b v E B E ARSI LS ORI R R, SO L R R SRR I SCRFBOR . SRR IR . e A R LS
it WAL & o MUAC A LB A R S T, LT 2 MU 1000 A4t i =K e e ML R G MUR R P B 4, BRI
PEF AR R A s 5 9 FKRBEFELTAIE B =Tk e AIpE T R ey 5T AR %, HES)
S AR S TE U SRR s 2RSS AT B E A B R RIES), B E B EARKCE EHRET o BREHe
BRI, LT R AT N 5, N TR RE” SRR M AL, KA R E B E A Al +TBIE
W, et A RN B R R TR L [ BE S QR S B PR R SRRV RN s 5B i TR MEBOR QT L 2T
AR RS, ITIERE ARSI mith, IESIHUE AR BB RV e . 2024 48, A il [ PR 3 5 5 1 4RS00 58, 9 ZR A
FRAEY M EA AN 2024 £ (W) 57 500 55, 5 2023 EHEH0 3 K.

. WESES

LR HER, Sl SRR R R, BRELRE, WBESRRAIIRE, BB
X R BOA TTRRBA 8 FATBURALZ —

T B

HET, ESAThR, B (ERK. BT, W B 82 5 ZUT8RS], BT EEST “—RBUT—RBE” , MR,
rH B SAT LR AR . (TERED R0 1 b AN T T B S SV e, [ 55 e b R PR R, IR el ARR R
S AT; M7 B REUF R EIA LI TS, I AN ERACR KSR PAT . — MRS, M7 BURAT B0 R, B
B R R R . R 5 BT RN S 5T, B AT, T A AR R A AR, T e S 1 60%:400%() LA 43
o XTIEERL PRSI 50%:50% 8 L o> . BT RRETOEIX . ARICIXCRER XA 16 ST, 108 MEFIE. 106 4
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. 2 4MN%., EWARS FEX RIS TTIE, WEBITEE 35%:65% LLFl /=, MV FrERii% 50%:50% %0 1, > A FiEsL
% 45%:55%%) i«

Hh 75 A B 2 1 A
TR, B B R R A E R B AL

EI TR E SR 2 B i ORI = A DX T, RS LR SRR S X B A, i I S N RS ff 1 4
LRI E AL

3 6« 2022—2024 4= i I BORNA RS L CBRAL: AZT0)

TiH 2022 4¢ 2023 48 2024 4F
—AFEIEIN 7608.2 8312.5 8374.2
BUM PRGN 4041.5 3466.7 3202.8
EHRARZERN 195.0 1475 147.8
VORI : 2022 —2023 4FFE 1 15 A EL VR BEIREE . Ll i 4 11 J il A2l 2025 4F T AT 2024 4F BT Tt

2022—2024 4, LT — A LB AN BB 7600.0 1270, — A FETRE MUK, X LT I EORN R e P
B 7 EEAREEE . R R B AR R R BOR TTRRECK (8 AT BRI —, B )& [, g i el g
AR, =P B STk m, B ARE; B it AR N A RS R B, SN - 1A B AR P — s i
b, B BEARGE WA 1T BURN RS — B 2@k 7 .

(1) —BAFBEBCGIER
2022—2024 4F, EWH—RALTHEBARFEEK, MEBESRIRME:; —BRALETMEZH URESIHAE, EREANE
REFHBANEBER. NFATBXBERKE, LETTESEXKPHEAFXMAEEE, HRAZXKEIHETHE.

T S SR, — A FETR SN g T W ) B SRR . 2022 —2024 4F, FiETT R ASETRE NS N 7608.2 12,75
8312.5 /20 #1 8374.2 127G, RILLIEEHE (ZERDZEIED 5518-2.1%. 9.3%F1 0.7%, Hrp 2023 FKKH, FER 2022 FIi
NS A TAE R R HGE BN = m, BERR, P R H BRI ML) 6 N H 5 5.

BT A ST BN 9 2, 2022 —2024 SEBUIN 7373004 6349.2 12 7T. 7109.1 {2701 7082.7 17T, 5 — KA
ILTRE W ELE 23 71K 83.45%. 85.52%7FH 84.58%, MBI N E m. MBIIICE, FEHBSIN G ERL. AR
AN NFASBU T AR, 2024 48 PR RABIFN R LGS G AT TR, REFER A O A3k T A FoF 5 B S e ) il il ik
NP EFIER T 2023 4EEI, RN TNE, fam TIRONGES: @ KRS 6 AN NFTBE T ndnrirdede s, Seik ]
T ANV 3G A R0 T HHEIR RIS E BB, 35 P S O OO s SRR e i« AN a3 B, Bl K — 3 13 B EOR UE
RN, 2024 FHEMFRIAIEK 2.1%, RHARES. NIBAIVE, 18 2024 £ 9 A RN BV Ees, Filggmmd
W27 ARk SRR A %, 2023 SE R E IR 10.54 FifZ o0, FILLHK 1.2%. 2023 4, M. ik, Bihd.
BT AN E RS RIF: BT AE VSN RICF R, AR Rk s S EONHE BT IR Bt Al
P U TR, BEATATRHER 2. Bl E A AT-H Ak O P E R, BRER. OB aUT. @)\ R, BigEL i
B, GHIEiE. RRAT HEIRRR IS 2 g

KR 7« Lilgmi— AP St oL (AL 27T

JH 2022 4 2023 4F 2024 4F
BB 6349.2 7109.1 7082.7
Horp: MR 1907.2 2669.8 2598.1
Ak FTREL 1917.8 1716.4 1643.3
NG 950.0 952.9 946.0
BEreRl 237.1 3331 360.0
ST YA A B 361.9 347.2 342.7
IO 1259.0 1203.4 12915
Hrp: BHUA 656.0 617.3 590.9
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TTBCEE R SR 77.7 75.7 69.6
B IR (B AR AN 428.8 408.6 505.2
—BAILBBEBRN A 7608.2 83125 8374.2
o RIABUBIMOR EFHM BN 1348.1 14725 1187.6
S BORF — R F B 787.9 521.2 648.8
AEEERN 154.4 196.1 153.1
N 763.0 553.2 285.4
B TR R T 1 e 4 1015.7 677.0 677.0
B3t 11677.3 11732.5 11326.1

FORIRIR: 2022—2023 4E 3 LT B g BRI A T AT ARG, 2025 AE TR 2024 A T AT 1

BSOS T T, 2024 4E 3 A, LG WBURG IR T EVA (Ll m A Al 7B SRR p /Nl A J o TSR It ), i B4 v <&
IR ZXAAS T 5% T Um0 B8 20K, SRR IR, A i el 48, AR rh /bl pliAs . 2024 4, B2 52 A
INTH R BUR A A B DA Rk e BUAi, Y fs AR5 — . 2024 4, v SERHR QR AN 3E Ml A e 3 B 0 L B ORI DBt b 2
JGBFL 1830.6 1270; b, RHgVE ST 2 AN THAIBR BRI S Bt 9 20 899.6 1470, FZBURMNLL) 4.2 T35, Al R K
53%. kAN, by E KB5S R AT B 5 R AU & 0 A I E R, A B MU TR s, ORISR . AERLK
AMEFE LIRS, ABSANERME T RAF I AR5 .

AN T T, L9 T 75 T8 S5 TR B 2R BOR I R, ARV AL RN, 2 IRE ALV A EJR, 2022—2024 4 Lk
BN 5 — B A FETE RN EL E B 3 T %, 435008 16.55%. 14.48%7F1 15.42%

MEATEIX NG BRE, 2022—2024 4F, R 2024 4753 0 X [R5 2 08 (R AN BT . IRl R BB . BIISE S 7 U 5 2 &
R, — AL S 9451 1470, bl HRATEIX 8 — A A JL TN BUBLISEE 100.00 127G, oAb, TR 3T X HA
BB, T=FE— B AFETREICN 758 1192.49 1256, 1300.81 12701 1308.66 1270; KATIX . F#dIX . #iliX . MVTIX . #5E
X. HHX. BRICKANZER XA ST TE 200.00~340.00 12 TCIX 8], 4T X R AL TREWON i 2022 411 181.88 12
JUHE 2 2024 411 208.82 127T; B R XIS A SR IX AL, HoA AT BUX AE 100.00~180.00 {2 7T X B Y, ZF7HD

KIZE 8« L& X — e KPR B L CRLAL: 278D

THAHTIX 1192.49 1300.81 1308.66
AT X 307.30 326.7 336.7
2z X 279.42 287.80 302.22
HIHIX 273.95 282.18 299.40
FATIX 221.31 229.03 204.55
FIEX 230.72 249.89 243.42
X 217.77 231.92 216.36
RICIX 226.25 250.85 281.87
FREIX 222.48 231.23 216.84
FlX 173.77 179.85 182.55
UL X 181.88 197.00 208.82
KX 155.60 168.53 180.97
HHX 121.88 102.65 9451
il IX 143.49 154.99 168.29
SiliX 105.83 110.92 106.13
W pEIX 138.12 154.43 166.79

VORI % X AP R R

ERIFRIRE | 19

FOANA L1g .0



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

2022—2024 4, LTI 3RAS 0 A S R ISGR IS AN BN BT E 43 3 A 1348.1 /27T 14725 A2 J0H1 1187.6 1270, M AT Jsf %
LR AR LR, R TR e A R LRI E I B A 1 2024 SEr Sesb b )7 — B A SRR S AT X i s ), Eilgm
FAF B o — e A FETRB RS S A A A S /N o B3R 0 B A 0o e Je A BB RS K S AT BUAN 2 —, R R IRE
FRE, H/NSXIBAFERME T BB,

2022—2024 5, E#ETTHL T BUR — BB 55U N 73 B 787.9 127G 521.2 /2. 7GH1 648.8 127G, 7AE—Eshtt.

2022—2024 4, N — AL S H N 9393.2 146, 9638.5 A4 JGHI 9874.8 147G, [AILLIGHE 43I 11.4%. 2.6%F1
2.5%. 2024 4F LigTIARAR IR MR MM IR E, KBS GE L, RESCHIRE, MY, RAGIRE SRR, B
ARRA S SRATIREAEE TS HACSRE, AT RS 4 i A SRR Tk A5 B 4550 H 1504.1 1270, W2 4LIX 3 1387.9 1476
FUH X 1233.8 1470 tE & REEA S 1230.8 1270 J AR S 732.2 1270« MbAh, g — M A JLFUE S i RBHE AR
ATIBIEH . AF A B A B RBR SIS AR, B ACC I E A B s i, BRI BE R TG 5

TN 5 X R SO DL, ARAe il i BUR A A (Rl 2024 4R 70 X — A ISR AR SO AT IR LR, |
T 2024 AN X A FE TS AE RS ST 961.4 4270, Horb—MetE e R 30T 7731 4076 Ik 34T 188.3 1470 ¥R 3 AT 4 %
JAT SR IR 2 FHRG ARG« SRR B B R OIS AT e, WU RIE , (REFXTHEE . “=R7 - AT, R
By AERIREL. AIER A SUIRE SR B R U I BUR B S AT

SERAEPHEIS, 2022—2024 4, EHEHIMIECE 45 % 393509 81.00%. 86.24%F!1 84.80%, iyt [ LA fE IR 58, %
JEE| MR RIMBGCH . B IEA S b AR TSR A R A e TSI AR R R, R AU SO T S RO R
TSR .

KK 9« Lilgh—Men WSO BT E L (AL 270D

i 2022 4F 2023 4F 2024 4¢

FEL
— A SRS 452.6 426.9 4413
HE 11226 1206.1 1233.8
th o PRIRRIE AL 1120.5 1187.6 12308
AR 1308.3 881.7 732.2
W2 AtIX 1425.2 1346.6 1387.9
RAIK 388.6 399.1 458.2
A BB 4405 538.8 588.2
—BAFETE A 9393.2 9638.5 9874.8
AR B 223.7 2234 231.7
W B 0.1 0.1 0.1
T BUR — IR T 5538 47 S 636.5 386.9 4703
AN FETRA AR E P 4 1227.7 13305 631.9
S5 MRS 196.1 153.1 117.3
Ak 11677.3 117325 11326.1

VORI : 2022 —2023 4FFE 1 1A ELA DR BLIREE . Ll i 4 1l il A2l 2025 4F T AT 2024 4F BT Tt

(2) BUR R SMERCIHEN
ZAMBIERN . FHTTE S RBORREEZ AR, LFER LETBUFEESBARRE T,

BRI JE 4 BN A 3 T A O ON I BB LA R B 43 2022—2024 4F, i B MR SN 43 30/ 4041.5 1270 3466.7 1270
F1 3202.8 1270 [F3, b i EA L FHACH LSO S BUR PRSI B 53 510 93.99%. 92.21%7F1 92.92%, UM PERE &1
Nt AR ONARBRR oo E T AR OS2 L i 8 S AR B0 s M7= T 3 e 3 B BUR R 4% 55 2 TR R B IR A AE — 3E 1Y)
e, T AR L T BUR M R A N T RERF LRI S .

T Y S — W A TN — A ST H*100.00%.
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K% 10 « BT BUF IR SN BT RE L CRAL: 1270)

BiH 2022 ¢ 2023 ¢ 2024 £

TN
A b A RN 3798.7 3196.5 2976.0
A Sl FE SN 100.5 94.8 80.3
Ik T FE R BEE LB SN 66.1 75.9 427
IERC LG TON 43.7 484 51.0
AT BN 173 27.1 26.4
BURF RSN A 40415 3466.7 3202.8
077 BUR B IR 1014.2 598.4 705.2
r R R A T BRI 33 6.6 97.5
M LSRRI 626.5 418.6 548.9
WA B 0.1 0.1 0.1

B 3 5685.6 4490.4 4554.5

PR 2022—2023 4 L I BUR R ERER . il T AT ST A 2025 AETIELA 2024 AR T HAT I

2022—2024 4E, TG TUE SIS BN 1014.2 1275 598.4 /ZIGHF 705.2 1270, EHE SR NIEZh B, (HAHS AR R
MR, EERNRIES AR b At BAESE R, R K B

2022—2024 5, EHETEUFMERE 4 S 0Bl e K 3736.5 127G 2997.7 {2 7TAN 2881.1 1256, TEHEA L AR LW,
Horb 2024 EWHREE L E A HLESZ B 503.3 1256, FERAFHOOLIRX IH X SuE . HUs 328 A E 5 Xl K oS S 15
MEE WS ST H . 2024 4, AT BUR 3 4 TR AT 1

B 11 e Bl BURTERE & SO ST s oL (. 120

TiH 2022 4¢ 2023 4¢ 2024 4F

FEXH:
FEA AR AL Ak S 3519.0 2757.4 2589.9
EECES e S 80.2 93.2 67.6
I T A RO S 7R S 489 59.3 53.0
TR AL P 357 53.4 51.8 59.1
ERIEAT 9 S 5.7 16.1 126
BUF RS H AT 37365 2997.7 2881.1
M7 BUR B 57 5538 A S 638.4 438.9 802.9
T4 699.9 502.6 239.0
SR NS 610.8 551.2 6315
B it 5685.6 4490.4 45545

FORBRIR: 2022—2023 43 g B g qie . g 4Tl Bl ARG 2025 SE AT 2024 4 U HAT 10

(3) HARALEFHEBIHFR

HARALEWAN LGHHBUN RS — e /e .

2024 4, BTy EA A ScBUEION 3.5 AL TT. FIE A 2693.5 127t IHEEFFIE 1866.2 1470, #IZE 2024 4FJIK,
AT IS A AL SR R 30 S IG. 2022—2024 4, LW EA BALE WEWA A 195.0 120, 147.5 1270
H1147.8 427G, 2023 ERAEMTIVEA M ZEREA T B, FERE SISO, 2024 5 FAHK 0.2%. Hp, #
BEIRSS Ay BUBR Al A 5 b 7= A AN T A AL S TN F1: [, A B R SR i
A REAZE NI R — €4 7 .

2022—2024 4, BT EA ARG E TE S 73709 146.0 14 7T. 119.4 1278 107.9 1278, FENEF B AGEANS .

(4) REKRE
ZRE| LHg TR H MR AL, XA PSS MMETTE S, BAMBUIA S ERIFER KT
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s (T BT 2024 FFERATE LM 2025 FEE E R E Y, it 2025 £ Figh a0 — AL HE W TS 8540 12
TG, I S A ERSGR AN B T BUR — R S I ES 2142.2 4270, WX\ M A 10682.2 1276, T AW — R AL TiE %
H BT 9900 1270, In bbb B T BUF — R S5 IE AR S AR 782.2 120, H B BN 10682.2 /27T

7 RBBER

2022—2024 F5K, HBWEBUNGEMESFENEK, BRARSAEELELTRMKT, BRI LETHFEBNRS YRS
HAmEHE, RPEMNEND. RREBEZATL, BAGRERETE.

75 BT (555 138
2022—2024 K, BB RS FESE K. 8% 2024 )8, RiETTBUR GRS RE8 9090.9 1470, 5 2023 I K 2.93%.
B 12 « 2022 —2024 FR E#RTTEUFGSRFIENE AN {20

TE 2022 4FJEE 2023 4EJE 2024 4EJR8
BUN 195 R 8538.6 8832.3 9090.9
Hor: — S RE 3541.3 3675.5 3946.8
LI 55 R 4997.3 5156.8 5144.1
VEORDIIR: i T 2022—2023 437 BUR 5 55 IRAFU R AT G e 28 . I T 2024 AR BUR 157 95 A 3URI IR AU 1l 2

S FBURF GG, BE 2024 R, LT ARSA X LBUF %5518 2905.5 {270 6185.4 1476, 435 di 41T BUR i
5 AR 31.96%7F1 68.04%. LIFTHBURS EEEPEX Y, Hii A X BUF 65 R85

K3 13 ¢ 2022—2024 SEK i i A A& X BURF R 45 R AUE il (e 4270)

TiH 2022 #EJi 2023 £E)& 2024 4EJiE

HgTIA LR 2519.1 2794.8 2905.5
Xgait 6019.5 6037.5 6185.4
HIHIX 483.0 490.6 481.4

HICIX 146.8 163.9 253.8

KX 93.2 915 92.3

HrREX 352.9 356.2 341.0

22X 419.7 386.6 363.4

BT X 390.5 362.6 354.8

BifIX 607.3 606.8 534.1

FlX 195.9 196.7 245.2

X7 IX 455.1 472.6 496.8

FEX 403.2 407.4 384.7

THAHTIX 789.0 780.7 786.9

£lIx 452.7 458.9 477.4

FATIX 193.9 201.0 230.4

FHX 126.8 130.0 149.8

ZWEIX 494.9 508.1 546.1

FHKX 414.6 423.9 447.3

VEORDIIR: i T 2022—2023 437 BUR 5 55 IRAF R AT G e 28 . I TI 2024 A BUR 157 95 A 3URI IR AU 1l 2

MEGIE, BETTBUN6I5 LA THBcE . LHeh . RIS SOl s it s st . A sV H i,
Bt Rl 75 25 R R RINT R, S T RAESCEAE SRR, I HIE T R R 5
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@ BESZRETERHABRAD

MASREE SR, R TTBUF G55 IR AR N & 3, SRR E 71/, RGBT M BUS RS R, BZE 2024
&, LT T 2025—2027 £EA 2028 K LA AE B HABUM 45 5 B S I LLE 4 08 11.9%. 11.3%. 8.6%F1 68.2%, fiii55 44
WIRR A A HE . SRR AR S/

K1 14 « 2024 SR Ll T BURTE RT3 IIRG TS LR (AL 1270

BEARAERE BURE % HEH (%)

2025 4 1084.7 11.9
2026 4 1028.2 1.3
2027 4 782.3 8.6
2028 4= J LA 6195.7 68.2
& it 9090.9 100.0

GERRYR: T I EUR

555 BRAGT T, WHECER A% 2 i 1T 2024 4 HhJ5 BURT AR 25 FRATT 10295.2 12,75 [FI B, b v BURF % 55 4 401 9 5 55 BR 4 ) 88.30%,
BUF AR R TR L . NS RBOFFSIREE, #Z2 2024 K, LA X REBUN 55 R85 3 & 3 17 AR AN X G
A5 55 BRATIY) 85.67%1 89.59%., T A I % X RBUR 5 55 KA /N T XS MR B, AT, LIRTBURFARBEE AL,

3 15 « 2022 —2024 4 i BUM 5 55 BRAUE LR (AL A270)

| 2022 4 2023 48 2024 4
BUR 5 55 PR 11303.1 9906.2 10295.2
Horfre — 5 95 PRAR 4867.5 4101.2 4258.2
LI 55 B 6435.6 5805.0 6037.0
A RighiAg 3639.3 3159.8 3391.4
X At 7663.8 6746.4 6903.8
PRI T 2022—2023 4T BUR 5 55 R S B S 4% . EiETIT 2024 SEBUR 7 55 4280 BRI Il 4%

ZHREREME, 2022—2024 £, FilEHEUFFS S GDP KIELE /358 19.12%. 18.71%7#1 16.86%, i i BUM 45 fiiHE
A A T HARK T .

b 75 BT R R RE

ZREAVENE, % 2024 FR, iy BUFE %20 70.68%*%, T BRs2 bl ik 1000~1209%F0 FHL, 15T 4 F
PR, BOE, ERTTBOR S AT

g oW S N e i

2025 F L MBUR B LR (—~=8D (TR “AitTH6H%E7 ) A LETBRERESHEEHE, FETBUR
e S WA AL TURSF R R, AT TR BIIA e ) KRR AR K -

A E RSN

AL TRV R AAT BB 174.5733 4270, A A OSIe KRB e MR B 515, Ay pF Rl B L UifiR. Hdr, 2025 4 L
BUNFRE B LIS (WD RATIBON 4.7 1278, B30I 5 4, FUEHAESOA, B — G4 2025 4F il i BUM Rl B &
WifsigE (WD RATHIEN 96.76 1476, SFMIIRN 74, AURIZHESN, B0, 2025 4 iR BUF FF AR S & i fr (=
WD RATRIEDN 73.1133 278, FUIRMIRROY 10 48, FURIEESIA, B —U0RA . AL IR 55 4 G t T AR ST 0 4%
XBUGFREM, T8 2025 2 L TBUF & IR A% .

& H 7 IR 45 Fe=H T BURF 55 XA (e A TSN+ ke IO SR R S AR SN +IERRF I 58 AN+ e PR BT P b BN ) *100.00%.
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K% 16 « At LI EHL B GO CRAL: 570

BHAGRF AR FHAGFAR | RITGFHR | ZEEH BEAFHEIR
74 61600.00 KT HfE
2015 4E LI ITBUN & [FIARSE B AT B L mifids (D 360000.00
10 4E 62919.00 = [X4T. FHil
5 4 5000.00 H%&
2015 4 FIWTBUN B TifFZE (D 470000.00 74 6000.00 fRIC. HRE
10 4E 232214.00  Fili. KT &b, EHIH. B £
2018 4 FIGHBURF S HiHES (Z3) 169000.00 5 4E 42000.00 #MT
74 900000.00 &k
2022 4 g TBUF PR LI (D 1436000.00
10 4 436000.00 4R

FORRUE: T I EOR

A ETURSEITREE SO

IRYEA B ER, AL TGN LGB MR S TR . 2024 48, RilFiiBURFTERL &Iy 3202.8 1270, AL
Tifsis MO AL £ 18.35 £, PRIEAEEE M. BME, AL TR B RELE K KSR

I\ TERZEIL

Y

5

FEFX LTI WL BUR IR ELKSF R (57 45 SRR AL B U S 200 e 1 456 TP As, BEE BHE#IE 2025 4 Lifg
TEURHR ST T OES (—HD. 2025 4 LW BN Ha L oifiss () M 2025 4 RigTTEBUR B T 06 (=D s
3590 AAA,
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Mite ERAFRREREX

A RS I BUR 5315 S 9k e W= W), #5530~ N: AAA. AA. A, BBB. BB. B. CCC. CC. C. AAA Z T H
U RFSHHMTROR, RRERASERICTAEY: AA HE B HTH “+7 BT FSITROR, RoaERSEES TEILT A
£

FAE ELAT SRR T IRGON BB MR I s AR HEF (5 SR 20 SRR e 7 PRt Gud A M0 8w, HAHE
Rk e S P gest OB L T g

BARSER R EMNE TR,

BR%% X

AAA BEEGSS RE ISR, FEAA AR LTI, L RS AR
AA RIS IBE IR GR, SZARMATF BRI A K, LA KSR
A I fI5 RE IR, B RAFILGER BRI, 2 SRR
BBB RIS RES — B, RAFIGF BB, 2 XS —

BB BEERIS R IALSS, RANATF B NIRR, SR =
B BEEAS5 HRE VB IAR R T R AF 2 BF AT, B2 RSAR
cce BEEA55 RE IR T R AP I B3R, 2 KU
cc TR B AL ATERAG ORI, SEARABE PRAE A= IE 555
C ANREELIL 5%
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IRERVELR ZHE

RIS PR A (PR IR A ] (AR IR “BRA W™ ) ARSI, s
(S AR S (2 R P SO P RE AT BB P, B VPR L S WRBRER VPRI
BIFLL.

L TR 6 £ {5 BRBEP SRVORIG S MO R S BB AR SR . T MR SRR Sl
R AN TIPS & 0L A T PR SO 5 IR P T 1E

EHERTRGENRU B A AR A TR, SRR P RN A 2 D A K
(RT3 T B L S A A B 5 R e

A B B VD R GPIRIL AR CIL, AURILA KT, S DT R At 500
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