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RSB Xt i BB L T KT E; BET AN RAERRESH, SFRERNEE; BE I ISR ERR,
BigiE iR A A B 2 E, BT e S AR A

I RPIE) AT K3 ), BT TR M HREunlaS KR EE2ER S 2023—2025 4, Lif
T A S 2T 2 dh B 0 16385.79 1276 15872.33 1ZIGHT 16600.93 1270, MIBE & E LB g . 2025 4, LigiTiE
CTUE AEESERE . 2025 453 HE S I “ER IR HERINED), HEZ) T ERERSEEE. B, EAEER, 72
THT B “AEE R RES. 2025 4E S HE 6 H, HNE LRIV R IRETIE R BRSSO KRS, BRI
TSR 9 ANRTHEL AT AR £ 3600 AN d A, HEHAF SRR SRR A IR S . 2025 4E 7 A 10 N “ Lig B EERH 3,
FlZe “ K. K3 KFB7, Bz 7 HEPRiFkshig A 32 E%E. RIgiRiET. 2026 FE g5 E % — s FFEsh. 2025 4 11
285 BRI 2R 5E AR, RIRMKIE R EE A LB GIERITIX, 2870 2025 “AMa 7 B IES) . RIS
YN R T RS D SR EIED), I R R A RN . 2025 4, IS AL 2 2 A A 16600.93
276, ALK 4.6%. HIHFRAEA 5y, i B E 14670.47 1400, FILLIEK 5.5%; 2RI 1930.46 127G, [FILLTFF% 1.9%.
2023—2025 4, LTI E R IR SO 3 08 89477 T, 93095 JTAI 96842 JT, WAKTEAEEZE, X T A ER
M PR KA — e RIE A . 2025 42 12 7, B B iT NRBURF IR AT ER R 1 € g i it AR 55 Ml 52 57 384 2R B4R Bk d A B K
JRIE TR (LRI “CHETHER) ") 5 TR ERS 16 MITERK (OeTt— B3 K EIgIRS W 30055 TH M) ARk H
&, H T Bloedml, Falok, sSBBAT ORGSR, TGRS SEFRESE 6 AN E s AT ATt 28 2% Lk %44,
FEGREUER, (& T SCREBIRTT A A5 0E . R ML RIS A5 Sl HEZ) “TH 7 sm - e il IREERL G . 757 671 2 AUk,
I a0k R TE S AR 9, SCREH AR N ORI LS, S R Rt R HLAh . FEASIB AT U, SCREETT N E
PR, HFRIRIEL 5. RARARDLACE . FESCHRBR TR, TBOSORFE R RIS, Chmsm e b, THgFEE . Hagliak.
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TS . FERREPRAESIR, RIH IR SS e )y, SRR R I A I 655 . CRTEE— B9 K RS i T4
Jit) FEI G = e e i JTUIR S5 T SRR an . R BHTIUR IR S5 T PR Bl g  RALIRSDF TG R ST SR SR AL PR IR 55 T B
IR HAE I, K EHER R IRSS T SR YA

2023—2025 4, _EigETTE E B B R LG > BN 13.8%. 4.8%A1 4.6%. 4MAIRE, 2025 £ T I A BB R L
WK 11.2%; TR F K 20.0%. 2025 4F, R E K TR TSRS 2510.1 1276, FIEK 5.3%, Pk, S5 P
HEAE 30 ANIUH SERUT T, PUEACIHE 18 52k . ABX IR BFIEAR FHUH 45 30 ANITH SRR R, AT HUE A I E & S KA
F] 906 A B, 2026 4F, FifgTIIHEENXINE 184 T, FAWHE 14 3. Hr, BHGLEIAE 62 T, #E&RARTHE 31 W, 4
ASCARIE 13 T, Wi ERNEERIE 68 Wi, N ZMA S 2 AIRMEIE 10 1,

HEH DT, 2023 —2025 4, _HETT S LR AR 0 0A 5990.33 123650 5999.21 1235761 45103.40 1250, 2025 4, L
T Bk th O S B0R 4.51 340G, FILGIGE 5.6%. Hr, tOS% 2.02 5670, [RIEIEK 10.8%; # L% 2.49 Fifeot, [RIELE
K 1.8%. 2025 4, _RIGHUE ORI H AR DU, 1R R 5 B gk SRRt i i A IR i Sk B 5506.25 75
[ BRERVERS, T8 16 A5 2 BRE—

B e mE VAR T, Ptk g SThee. MR, 4TI “ BiEghlE” MO TS, BURIESH
WAL, MATFRBAFEHICIFT, RACIHIWSIEETT, MR Bk BT T3] S 54 Gt L B A 2R FLR HE
SeHERE MY SRR S LR B Rl A R S T ML AR

LT A B BHKEE s Rk P A RN BT T IAMR S AR 0, A RAF AR . 2 2R,
HIER T AR IRE . AL ROR AL T RS AN B A AR 2N KE S AT, A BiEA . b
TR PEERERZE BB A, 2023—2025 4F, FIATHUBLLL B Tl A= E 5 519 39659.69 1476 39441.84 17T
Al 40686.68 12.78; 2025 4F, _EHETTHUR LI Tl 8 77 (8 R EL 3 I 4.6%, T8 hn gl [ B3 K 5.0%.

BT E, BT LR RE N O E T, M 24346167 IR AR R o, “2” BHESIMLG B Sl
B, § RN AR &A= O, KBS s, ISR BoAR R = AR, ML, Wk, BT
FAFtg. “37 BInPRR=RETF, SRR R AR FE KR TTRE ), HEB) A 7= M Rk SR RN R R
R TEQE 2 R, SRR AL R s R A I . I RRIGR A 2 IU AR S LR AR, e kA A P 2 v v
FRUR I HER N TR e AR R, MR e MR EOO A . M EER, SRR HAER I FIR R, HEsh SR KA T R A
SR AR, RN “NTRRe+” 178, RSt BRI TR, RIS N A 2 R AT R, IR AN T R
BHE, WA “67 BB TN RN SIRF L ER, DU RO sE OB TS BT 2, DU R . H0E RS
)R Re PR RRR IR IR R, DASR T 17 5 P 2 280 S v it B 6 i AR R 5 L vt [0 FH (B S ERRL BT SRl AR S8
I FH A 0BT IR B S I P M AR A R JE AR e AN e H OB HEsh i v 9 S L R JB . JE— > “67 REMEARK
Bl RAAZE . RRMBE AR RARIR . R0 ARAAd RGN K AUk, I PR IblEe . ATHs A . Al .
HANREEEEE SRR, MR E .

re i VA HERN 22 G e B R R, SRR T RE AN O 5 4 DO I S S, g T DAL dm i o 51 AT RE L bR b Al
R, A JpdTm C RMgHE T SO, BNHES G R T . b T e B AR BRI, AT AR RS A
2025 4F, LigHiRHEHRANRABK, S AR A (R&D) SCH H GDP MILE N 4.5%A 47, HAFERETF A CH F 4Lk
WL CEIR R 13%A 4, BN O ER LRI LR 65 1F. i LL s 0 Hr ik ash & R iEn, seal s K-F R
BHIL A" NEL, P XG0, EEROUFTIE. P HE R R PO OEARTOE, SIE R . Rk
RIS EE RS K REFa RBETH 3R T, B g EEREI O . IR Wi, RN &
R M B 405 4 e M B A B AR ELAR e St id b 5 IR IR 45 bk FE R A it L SR . 2025 4R, BRI TT =K
P T b A F EE A 9.6%, Horb, SRR A K 15.1%, AN LR AEHE ES K 13.6%. 2025 4, Ll
bR P R EE I 6.5%, Horb, Braedi ==K 12.9%, s &= Eig K 11.1%.

RFE BBAFHENETSIE, BRBHEWAR. IF KB REINEESRGE; SRR FERSWIHKFZ O
W3h7, hlEAERT 5SREZFLIURARTEEBAAEN K Eirg&mS O, SRVEZESRI, FHXKT LEE
YRR

g =k AE GDP b el s, 2 BT AT K E A Uy, 2023 —2025 4, TS = LI IME 235 39760.90
{75 42189.44 {Z.TGHN 44958.70 1270, FE=r"\VIGIN{ELE GDP 5L 2023 1) 77.3%3INF] 2025 1) 79.3%, VM RFSE
At BT O RIR R R E R WE AR R R, MEheRl. MR, HTFrS. B ERBSERaIRIRS AT KR,
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DA R 265 D = R 78 5 A 55 VR 4 R I 25 I AE 3 B0 38 =P AR T R, sy i Pt g, BT R R AN T Th R4 T i) =
BURIE. P ATAE, 2025 4, LT &R 8979.66 1270, FILLIEK: 9.7%; 15 B AEH . HAFAIE BEARIR S G N 7139.93
275, R 15.3%; GRS RS LI INME 4980.03 1270, [FEEHEK 5.1%; AZlisk. G MmRELsg infE 2076.66 127t,
[F] EE 3G 5.3%.

fE RgHT =k, SRl A2 SR E AL, 2 EIFIRS WIS K M OIS . 2025 4, BT S mL I &2
2717 GDP 1) 15.83%, 4 E &Rl IgmE R 8.86%.

K% 3« bifg ik e Aol (AL 4o

iE 2023 £ 2024 £ 2025 £
T 4 AL I A 8646.86 8072.73 8979.66
A 4L e 93926.9 98544.2 101337
Gk & E¥ET GDP L E 18.31% 14.97% 15.83%
7 4 [l 4 Rl 1 B E 9.21% 8.19% 8.86%
GORLRIE: RGOHES. PEGHELS . 2025 4 LT E G R 2R R G AR, LTS R R E S G 7 1

IEAER, L E PRt RS T E R, AR TS TR 2 B LUK N R T bt o AR S N ) FE B gy, B
PR S EERIUAE LU LA T

EMTHERKRHNRE, &M OROTIREARIEE. R TERRE. 6. M. AN, BRI, SRt
W R, B, BIESIRFANERNY, LE T RS e/ HBID. 0. &5, EESSMEMBNE, T —RyH
Waare i TR, WIRERFA, BARTFRLME, AEMBETRIT. 5 M AR E SR T R, 2025 £, £iE
FL& T SE IR A 4058.95 JiA TG, [FIHGIEAC 11.2%. Hob, RilgEE&A8 5 A G K 44.1%, W E &R 28 5 B s A
WK 33.7%, BHRIERAS 5 BT E MRS S K 32.2%, TR 5 T S B K 23.0%,  ARAT I T3 A A K 3.2%.

K& 4 LilgliEmiin s emEin (AL oo

W 2023 £ 2024 £ 2025 £
BGIESRRE 5 B 551.54 623.69 824.71
RS S 187.21 233.95 287.74
o [ <Ry 02 52 5 i 133.17 190.93 255.19
HATIE T 2491.94 2583.82 2665.50
RSB 9.76 1791 25.81

& it 3373.63 3650.30 4058.95
GORRKW: LG Ll [ R AR 2 R R T A, _LIGIE 2550 5 P e I 2%

MEAESR, LT BRI T, 1R S AR E f BE ) MR TE RO W], 2 BRES B SCANE SRR S ThRE . AR
WSS BK PR 4R T TR e N DhRETT I, LR AT A DA BOM % (Shibor) STHTIZRANFIZ (LPRD SEFZF LT L
HIRASERE, FESNCA S F 0 (CFETS) ARMICHRIFHA AN RMICFACT N EZ SRR, B ERa R (SKY) K
AT EEE M, “ Bige” “ RigH” BT SSOREm O Hm Y K. SUAHSEIIRET T, AR MESSSA R4
(CIPS). WHGEH MR Aw], EHGEENF e (CCP12) F—MEZFHEIMEALTE " Bilg, HIBCS - RARHE RSO
FHBCRR I B5 B0y RAsHE, i OBV &R 5y I i KIBRAT RS H i St WS BT, BRI 5 P Bl 74
& BOeE. SR BRI TR R UL AR . S E AR AR, b [ R 5SS 5 e T BRI BT IR AU [
FURLERF 0, T ESNCAE 5 O TANCHE L SNCIIRL, R T, FIAIBEERTES, B TR, kgl
HonmEP R ATHR M T WAE BT &, 3l EB 6 IR R EL A BEIR], EHRESTIEL SNCRTY . . . S
BEEP G RIS S35, KRRV RE it — P45, 2025 4, Ll @RI feER AT, Gidriilg “REMR” /EP
JEB, ORI B B s ek 55 R ik nl . BRI “1+6” BUK, 38 AN E AR . EFRi R H0 810 28 by ol Se Bl
G RRRIL AL AR R TAL - i GE s BB EIRIAR . BRI . A ns |« 40K RS i 1 SRR B iiv . BHEIf ETF
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SRBOERIFIRAER, SNLAEFERRA X DSt ERME A 2012 F1 3.9 JLIuEnE 2024 1)
19.28 J31276, SSARZ TR REAWIHTE . 2018 4, WIESRAE 5 Frd LR st i, BT folbm B A b T s Bk
WA 2023 4F 2 H, AHSATIRE RATEM SISO ERX S8, RGBT A B — P w8 B 2025 K, R
AFEIHUE 2340 K, REEETEIE 64.78 Ji1270, B EFREK 23.55%, Hb, BRI NR SR R LM, #E 2025 4
JERETEA 10.32 54278 CH P T BER B THER 15.93%), A JJBHERM Ik &, StrbO SR 0B 808 H 251858 . 1A,
T COCTINBRA T /N b 5 SRR T, SRR TR OB R BT 16 AN X, BT R E T RANBUR, KE
AR TR T SR SUE, SRR, . BE 2024 4K, BT E ISR TUAR 1.16 FifZot, FEK
142%. P EHGH, Bt/ B R ISR bR ELE 4 S0 R E S —. B 2025 4 6 AR, L B/ NMUT R R gE L
WK 14.9%.

SRTFBARAL] F HALE I R, E PRSI K. b H 5 X @ e il iR TiT S ab ORI T O RS s, Sk
IR EE. BiFARXORE RS AR, SR 2 B B RS CRAT 55 60 A T L s R
Bz VR R A5 DT T AR SRR s it 1 SR DX s [X 238 5 S A1 o A ML s 058 N R R A5 SR L 555 1 B 0 i 5 0% 7 I i e
by —REEAMIR B IL S — RG24

SR HBRELEREEERE. RATMGTE. SNC. IWHEESMMTIA MBI, #il <Pis@m” el ” i
W7 CHE” FERTI EREE. R RATIUEEE—RYOR, CHIBRGTY “EERT7 AWTRE. 2025 4, =B 12
258 “Pisk1Esh” BB R RURIIRAT -

hANESRVIMERNNER . FIERM SRS EUA 2012 4ERK 1227 KHINF] 2025 FARK 1813 5, HhsbEpL &
Lkt 30%. H 2019 4, HSSBiaRlEE R RB RSN ERA T PP KRR IMTIRIA R265E) f5, EEREEL
FIFFRE IR AE T E i3 R, R RO BEK BT oy i dth, LY R RN I, 4 E 2 508 A R T
A5EEES . HNHKRITS SROLMAN R E R EM AR B —ERR R R 2 £ L, RESREIMEIREG N
(QFLP) A& A IREIKA (QDLP) R AWiR ik, #ZE 2025 4K, QFLP iWl/A Hit 107 %, QDLP ki RHit 66 &%, Lif
JAIEE N A B < R LAL) B B P (R T o BEE AR 2 1R A S B BRI SR, i IE A o A B 7 A B A 2 AR SR R e . [ Bl K
W RS RBOATEMNGETE. JFRR R O,

SREHAEANNIL, SR ORI BRI . L e E AR T G R . SR N, TR G (L
T [ B O BV 25 (il T M 7 S B A1) SEAROCIC B I, S REIR @R NHERE, E B AW AL .
SRONARESM, “ LS4 TR IRALHE, SAA BT RERIE— DS, SR T LSRR 55
To GRER X @RI, B XM SR 4 E RS M R IAHRE N7 AR, TR SR AR
ATt .

TR, R R E RGO @R T EE R, B E bR O R RAKCPHILL, RO AR, FER
DAE: &R ARRTIER B D Re A FHR s, BRI & HEBR, 2RI R8I AR D e A a8, 5 B A LR S AR
REE— M, SRS BIHTRE A E B 56 4 1A R ik, X RHLEE A /MR R RS AN BA R Sl mAS 4,
A LEMEARE A SEMIBEIFAAERIER . WEIERFHSEE, Hirbmmam A4 G AR, 5 EER K
R BEE T N5k, SRl XS BT LR AL /R HE bR . 2024 4F 12 A, PREBFER T fntd i B E R4
O E LY, HERE EEE SRR AR T EMNER HAE, WERSR T ORRRATIIRTE, ISR A R IE R
e 7). WM EER R, SRMITBURAT P TR E A, AR RS ARRECE bl KRB O AL B3, AR E RS
TR 25 [ 79 AN E BrsZ i 7 A8 VT EC 1 [ bR 4 oL .

EETEXEHARTE R EXREE, R E “TURIIR” ‘0" RER, BifESXRERLTES . b
ETHEXYERRE. #%F, KERFEEZRARARS, FHmlEhERRER, #alrLEnRBMPHE G FTBUREH;
HXER R Hine g, ZORBRBAE, RERTBETES s — 2RI,

LT REE 16 DMX, I FARDIREX RISy, TR A UKD REIX IR, BIETTR REIIX GEARKIX). & hihRefifuX CRiE
BRI RICIX, KTXL #2X . WX MHX. Bl XSO T IX s JATXO. BrismifhX (afiiEex. 4
WX MTX . HRXAERX) MgaESREX (ZHKX).

T AHT X ARy LT #R T R BT IX LA R “ A0 SO D RE X BT AE D, 2 R P 7 2 P ) 3 5 DX 2R U R
X, HEAUS e Bilg & X b T4 sy, 7] 3R AR A 4 BR BT VRNC B A6 0 AN X I BB e 707 T3 /13Tt o AR X UK e
GRS . RRCBER . AR, MU R ma R VR WU R B ASCENEE, TERCT LAIRSS G AR P L S5 R B
IR B A SR R R, AR T T 5000 K BAR Alk & IS 800 FKAEA S RN, BB T — R R IR AR
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FOARMKE Ar R INPRAT 1 1 9 A R BREE IR g ) [ B ebote s B BRER 55 rhots s [ BRATZ O E BRI b L o AR IX A X kAR
AR M . SKIE S RIS T 4 DN ERPOT A X AR L BRI B X I i X S % X sk

HTT I REPUAL X R K M 55 22 B A 2Lk, R e R e B3R SR TR G IS5 DhRE O BUACAL I B Al 3 X o AT ThREARAL X %
XS, 2025 4F, BRIFFEX KALH XA, AR %X GDP BI7E 2000 12 CLh o PR REITTH, #RTHTThRE AL X ) & X 7=
W2 BT ARG RS AL, DT AL BURRE SO Tl g5b . A5 BEARE . SRRk 55 ML AN ST B ™ b A 5 =7l o 22
DR R EORE . Horb, B, ARIEX. W XL D DRI B DX R 35 =7 lk 5 EEIIAE 90.00% VA E. # T ZhREDLALIX 425 T BL
ERRHL . AEMIEEZ . N RE AR IR 5 S5 WUSON Y R SR SRR BOR LT R X B B, BAR TR RO SCRE L, BTR R
MBS A IAOROETREIR . TR ICE N E R BRI R X, DA RSl ELR A TR R 5 L oA b
e 2 22 5 7RV X AR SO B i b 2 R 613 el X 55

IR et DX A A BRTE S ) AR et ) 3 M R e R B ) S R L M, IR SIS L DX R SR A 2
B, R SCIRQUHTIE) L e R R AR O 2 TR R R oA o b 52 IX e i AL R T A X = T 6 b T, R
A DAL G TNV BN RIE, BL 2024 FEHE 9G], Gl XMZEBEIXE — 0k S EEATE 50.00%00 L, PR R R . I
o, el X PR TAET A R, BRI AT SRR N BT, RN U7 AR AR TR L SR e T L AR
WA R . PR SR BT =AM BRI s RATE KRR BB REDR VIt . (XA R ARRR 1 v I e 4655
2ATACR LGP USRS BERPRL, A (R I RTE B . SOURREALAE 4 DA F77 )k, IRFER =1 G60 FHBIFE RREE B I
R IRAEX ;s FAE X LAR ARG N TGl A i E BRI R G s X, (R DA S8 B O A oA T 38 7 I 5 T e X
FHM XL R T J AL AR, HESH — RS BHOR M & biiE . DU = K TAC AR s 28 08 X mi A e 56
AR R RediE . AR A RE AR AE

GEABRKEXEENX, REFARESR RN IAMLEEES S L HFs R R E R W, ®ARRRO
I TEAN 2 S <A =ile SN AT

AR JERRN T, (3t B2l LT ERA G SR RS T A AR ) PR hFrsyEse (high
W SR (2017—2035 42, AL “HULERS . PEFE S Bk ). BRI BT AL AR SR, SR X DX 7 AL P ]
Besho SR CIRIXARS SIEhEE .« HOARAT” RUNSEACIRIX . IO X K R RE SRR S SR AL, 51 LT Dh R AN T4
Tty PSR ARIRIEILGOKIERT A 5 5 X A X, A s ST p i, 8 AR AT B B b e 55 XA =
—RAORTE, S BRSNS B R 7 RARFEE . Tl NI Bt B IUSER, R TE B B SR A Y
R, 5 R EMX G IR 145 B BT T, R S AR RO BRI $RE e AL E
P9 A R 7 MR DX R 7 M A BRI T e Y, — T — B PN AN R ™ b e, R AE XU F AR 57 T sk gl mimil . a1
Z AT AR .
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#ili

i 2 URRACEE SRS . SRt LT R A
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il s EFRAUE T BB GUE S5 RSCH) DX, BERIDCHE, WRHT I ILQIBTRNL RS, SR A
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A [ o < i 0 T B RIXHHE S NS L R3S AP =, s R g BLSCiR
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T IR 0 KR BT B R 8 2
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VR TR X EBR B I MY 2l Al 54T R L R R AR S AL R R, IR R
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- LK ERP ARG 0 VLIEBRBHE R, 3R Ty JE et TV T e e
TR 4268.99 46% 1563 L gy DR EIIBE A ey VRUR STRDRL, T RESF R R 37
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K VBB, B RS R B B, ST
PSR AR 45 R R
HER G MR DL e gy g TOERTIUT O BRI SEEDE S PR IER N, 20 1
_— 20756 2.6% mm*@aﬁ&r&ﬂ@%u%ﬁ%%“ﬁ%kwwwme%mg§ﬁzﬁﬁﬁ&ﬁwwmﬁ&%ﬁz,%w%ﬁ
" ' ' S REARR KM TARR AR AT 45 128 “HIIML” | Rl s s« 7
PET T r X 4 PERSEEST Wit R IE ST R R BT A1
IRTY BT R A 7= 47, SRR AL = M A
Rt Sy, MPUEGF L AL Gt
AN J B Wl s
&E%~W%ﬁ%ﬁ&:%ﬁ%z%%ﬁ%ﬁﬁﬁmz\%Eﬂm?%ﬁ;?%ﬁ;ﬁﬁfﬁiﬁ%ﬁgb
£l 1283.94 45%  15.76* WETHRLE A SCEMRAL. # kL. B AR AT S A% I AT ARSI o e e eacy v
iphagilontic - R BT 8. G AR = AR e R R
) B 57, B LA SR SRR A B A R SR P {2
HEBUAC IR S5 AL R R . A LAl
AR
ATHERE RV 2 A, TR “2+4” BUAR
TSR R oo e oo WP R R ETO I, AR 4
i %Bﬂﬁi#ﬁﬁﬁ%&%;amﬂii&ﬂ%ﬁJﬁWﬁMﬁ"Em?ﬁ%,%%ﬂﬁﬂﬁ%%%‘ﬁ%
Wil T 2375.42 529  12.01% T RRAHIMLBREE ™ iy R IR R 1. SO0, SERFILIEIE,
et WX 2 R AR R TR SRR X A EEIE, AR TR X A, AR
X X fi SRR B PR LR S, AT
HEBE L R AT X
R R T B AL S8 s — 4
T 4 = £ 104 B 21 5 BHAR . EIE RIS IR = AT
R A RIRIOOORIEE o oo by P AEREMAR MR, HES RS BT H
N 195342 3% 1513 FOERRAL BAURIERN it o PR SIS Kb IO 0 K T AP SRR 5
' : T NG WRILE YN WX R Fh; AR LT BB SRS
IR 2 i I, 4 E KEALF= LB K s BT R ok
4T 6K = f BUBTAR AL PRl o DR A T T2 s HEE Pl
etk OB, MRS SRR
FE R ERIX T A T R R BRI LR - 2
ﬁﬁ@ﬁmmmﬁiﬁ%m@@\@%w¢%Hﬁ@§%wﬁgﬁuﬁﬁ%mﬁﬁﬁﬂﬁ%m‘u%w&
ZEWEIX 1724.9 3.9%  15.10% IO KEMIRALE b, AYE R ;4‘?%9?7;?12 ”k‘%zé,,%:” Fb 2 s IERAL e e 2 K A R AR S I 4T
$ R ERE AL B ! %%%%%&ﬁ% AW . B R 0 BB ZE A
DFREIX ~ R
HedbtH R YRS BB F . LA LS
N e R DL S K = 0 — PRI R R L T
i e R ARG AL,k R W 2% B SO ARG A
g FUK 461.15 3.7% 756 g e o g S ARARING SEGEIT R SO TV 8, B S A B RSN ST
2 Gt E By | PLERET B RRKIENS TSRS, MESEIRRFE, e
W5 5 E TS A S S SFRK
B AR
7E: GDP Jz GDP RN 2025 EXd:; FrRiE* AL GDP A 2025 E5dE, RARE:* AL GDP Ky 2024 £, 50 KA AN GDP 55X (1) A\ 44 GDP Bl HR 95 5 37 3% 5 w4 A 11
| 5
CIR: BRA GRS DT A XA A BUF TAEHRE . it k. RBSGIHES S AT R g

ERTRRE | 12

A A |

X

"Iét(\

I~/



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

H XA R, BRI, R T SRl SUSmn . BRE S B EIRS . SULBI R ARG S RS
ik, BB TIRE. BT EE & WMERUA S ittt blig b SE R =k, BB TR T O3 X IR R E I £ R8I
DASe k) 3 b A 3 B P M 2 TR A Sy o AFLA% DXZE AT I R JE PP A7 AR AR A R R B TR B AL 2 (K 1), 3 B30 DXl AR (A 5 AN W
. 2025 4E3 A 25 H, LI 2025 F A R ETE 2025 g R R KSR B RAT . BhOR AT, ARERTIEEE 10 &
AP EHE CTTXPAD” FACPA R R 14 AKX E ST SREER X . RIS 10 25 A ik O AT
BT B IR mim s RS BIRSS UK I AL = e, 51K = Mt R = AR B e e e it “TH X BhIA)” 127
VAR BERUBELE TAZEEAE FRESOIE R, Po SRR B A GHTR FERF SR T RIS DR IRAL “NAS— 7 TARFTIE, 5846« — AL JENLH]
=P —APEECE Y TR, foR k. RS T A —ANERXE Pl AES.

Fig P S AR AT R P 2 X, Hr A O X U FR R AR S, R AR M X A FR AN TR RE
REAE AR R E PR P, WD 5875 FA B i 7 ML AR R A JR i, B AT I DL PR M Pl et ig b AR i
S VAR, HESHZ XEEAL AR, RIS EL. RO SR 78 H A XL E AL B b, SR SR e BT G ThRE, MR A 1
Fr B X IR WAL X, iR A TR KBRS LSRG A ) R PR X (nskiT, #i
MraEhIX, LA R SR s T 55 [ S kD BRIk X Candbdhifes [ Primile EEARIX, HoaAnm et Aiis. R
T R D ABARAOLFE X Cngilis s SEEIBURARE,  F A R B S ).

Ri{E AIRE

F¥mis A EAMERS LT, &R RES, SRiFOMARE, XBERRERLE, A EETLTFEEIFNERmE
REREH IZE.

ST, AL FRRRE, LigmEtg it FIr. B2 2025 4%, LlEm4m s Sl Ao Mg
A 24.50 Fi42 0, IR 11.3%; SEEREN 13.07 JIMLT0, BK 6.5%. Sx@b st BT 2575 B T1 R0 ~F e fd B A J 1) S #34E
PR,

AW, BE 2025 E)E, EilEWA EHAR 454 K, H4EK 8.29%, A EWHA R AFELERT. WART. T
EOAM . BiRAER. Bilghlg . st ERIEE. K50 S M=WmL, [N, DESawmniEREs, Sabroifrsed,
2025 4, LT R BB SE I RS A 4058.95 Fife T, K 11.2%.

{5 R AKE AT, BZE 2025 G20, b ilgdE P ARAT ML S BRI AR S A R BE R A 1166.02 1276, A RBEHE 0.93%. HH,
FMPARIT A AP TR BSR4 H 964.06 1276, AR SEEE 0.90%.

|4 EE T3
“+INE” K EERBREEE R, BEFHAERH NS AR ERR TR SEF R R L. “ TR,

BTG AL RAIE EE R E RS, MR “IAL”, RS “TURTIRR”, B 2035 EEARBAA AW KAt
F XA H BT -

2017 12 A, R a4 R (2017—2035 42)) K5 E S Bt SRR &, R B s e . K=
R BT AZ O, ERZEG . &Rl 85 s, B ORI SCHCRER T, B D52 SC A, 5 B ok Sk
ABRET . BA MR ) s E O E BRRETT . RoR, REGEFIRS T @ik, KILAT K RSEE R
W, UREELUNECA G, REFATREER R, B BRI A WA R B A, B FIE RO SR ARk
Wi, A NFAERBIHRT I N30 AR, BA R ) Rk e 3 SCRARH I RO HR T -

YT B R R RIS R . AR, R R E AT, AT AR B, ARSI SRS AR A KU
P, HEB) S B H R E RS, I R R L SE S IR R T . BRSBTS Rkt AL, i AR BMEE B S TS
{CIEEYY, 22U BRI AR AT FAL, ZFHEEAE R F IR RIS . ST A% L DR R 08, SRTT57E 5 AT 4000
JieTt, FIEBSEART L EIELL 16 FHER RS —, SHSWRA TSN TAFBEIN 4.5%/ 4, LY. EVEY,
ATHEBZ eSS 2 Hieot, &FREKT S DR AU AR DU o Sk o B R SRR, T 2R 5
X AN SIS AR RS E AR, SIS X R IEAH X A R SR SRR YR, K=
F— A R IR NHERE, o ] [ B itk DR 2 i RS AR SR R, WO [ B TSR AL et . A IRAE TR MRS, &R R

ERTERIRE | 13

A Wal

lcn
[ 8]



China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

NI SZREMNIE ] 9.2 Fi 76, A s O IX IR LR s B “49 Sl oog, T HEARE HARBUFISEIL, R, sk, K
THROAE S FA IR0 7 (4 2 32 SCIUAAG I B A8 i el 8ot £ (R L

2035 4, IR AN AR AR AT T PR A 2 32 OB LBk T, 4w i L BAT 7K AT 8 Ja (K B ZEHA . R
“HI R A IR IR Z B AR . WAMBIAEEE , K E R R E PRSP S02 fE A5 ims LIE A XS B i
FAE AT EMETURA R AE 2 5 BT — SRR ar A DA S Al . A ERA TR BIRZ122 5l Jy B RANERE “ FAS L 3L
INPARTHIR T BER A 058 G F 3R 48 T KIS . NEINIAEEE , JREZFFRRAS . (352 WINESE. TR RN SRR AR AR
%, UK EIE SRS SEEITIG BEAA S GBI 2 EHAOUH, e R A WS 4 1 R HEsh 2 Dr K R a3 4t 1
WeSIER . R, A R IS 2 PR, RIS, R E SRR A, 0 R RO SN S . ST R AN
T AT IR T HE S ER; R ERA B RBEATEA T FEIREZ, B HEHE SRR E . BIAREL
R RAERBAFAERRIGI ZEe D> TR EIER BRI ia E I In XSk, X BB astit Sk it
BT R TR T RS .

MRS ey B RGN 2R RS+ oA TLAE RN ELD), AT 30 B 30 i iR AR AR e sheox b i 5 o P gt oz Al i 7S 2
R, GEHEHER “ T K7 BARATE, PREHERE “ DU g B AG R, i SRR RS, Er oL, IRER “ 4
A, Fekngfl “VURIhRE”, HESHATF LR A RARTH AR ARG, IRANBEAT AR B, B fRoin ph a2 i B tH 52
Wi 7y it 2 SO BROR A T IS g e R . “ I i), Badtt 2 AR EE HAREE. — e ERRREGE
FR . MR BMEE Y S Gk B 5% A, AR R 52 v/, Bl REE A B, LS. gl
R, A ITIREE T, WA RS K B0 O S5 . R LD RESEBURTER T “ DU KThRE” #5205 58,
I TR 5 0387 A1 B T U B B A BR R, e ML RE R R e i o =R v KT S TP R o P 5 K e 4
T2, i FERIFTROK- T B S5, 20 iR A R AR ML SR SR i, ST e B Bt S 2ReE &S
Kfg. WAt ORI B T At T SO OB IR N BAT 0T ST SE ) (8 25 05, 7 ST 3R SN 7 SC WA R B 475 48
$eTt, NRAEMSCUAETEE NS5 . TR AR T SR . MR E e, FEREAERKMAET KLY, R 2w
KRR, e OREE ] NI BT Fr sk, AR AL M AT e NI BB AT B2 3R e A S Bl AR A
W HbR, LB RREZRIERE MR EIEARBR T, 1R B AR RANE B R B Fr e, P22 Bl vRTR B Bk 35 K,
DR B TR A R A T i 4

PestAs 2, B 2035 L R0 IRt emTH g, EERRIETRA R E FRGUEKCE, SRTTRESANL LS T
NEI DA i B G 2020 SFE0— 9, S ACRAT T T2 7 (A 2 32 SOOI B B RS

M. BAFAIEKI

EHE BTG B
EEHEAESE DAL EREEMS, BRI —PRMA. DERSHER “ TM PO BEIRR . MHEREE, 4R
AEALAFE. “+HAE” W, BETREmR “EAP0” B, Hh “EAPL” SRR, EHEE . B ihE,
BE— PR RN . P AR R BNAIE 5 RO
CHPUE” W, RERRAAEE CHAPL T BEhR R AHEIRAE, A S SHUES,  T AR AR BT 4R A A
THEAG BT 5 A Bk B TR A1 . E BRSO T, 2025 4, T SEEULIX AL A A 56708.71 275, ALK 5.4%; &
IRATRAREEER, I Lok, EdEEEiAE B A T X ORI 279 K. ANEEEE L 142 K, BHAES BIIAF] 1050 FKA
623 %, HHTMX LS 157 K. AR PO 19 K RESFRBUG ), 2025 F44E LT HRRESE 11K 392 JiF.
[ o 4 b o A T, LR RO 6 Ve B N 52 3%, 2025 4, T KRR S LA F] 1813 &K, EAREHEIES IE XM,
FHEIES I, KBAFRE . w2t SRR ANF GBI, hEE AN S0 L RT3 G A%, Ll
[ AR A T RIERL, AP EFEE IR A R I, [ Fr 0% A S A il O E 2hig T, e AR E bRz E o
P IERIZE; CIPS REHES 5H 193 K, M5 5#% 1573 & iEHntdkidk QFLP M1 QDLP iR £, QFLP WA Ril 107 %,
QDLP i S 21t 66 5. 2025 4E, i ST Emnll i hn{l 8979.66 1275, [ELLIGK 9.7%; [HBREE 5 h 0BT H, Filiigszse
R 1 [ bR 57 5 O BRI T O SR AL Th e e S R L, SCMER SR A A S S AT AT B, A IR DR RS SR 11 J51eot.
BB AERIRTT 0. 55 )\ i v [ [ Bt e S e e Th 26 A, S5 155 ANES . X MEFRAZ S, 4108 KBS SR, Bik
YEHRGEEE 43 JF K, H R RS &0 834.9 143500, L mIEK 4.4%, B SEE: ERNUE PO @R, R

ERTRRE | 14

P S35

\

‘w
o



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

AL S SR R AR, 2025 4F, LIRS e ik 3 5506.25 15 EbRbriERe, 4L 16 FHEAIH S — &4F
WL B A BIAR] 1.35 /2 NIR, R 8.3%, bRk &t B 20.6%; LHEHLIAMs SR ms a0 7 sa#i s, i3] 453.79 Jini,
WK 7.9%, RS RHERIHT RO D T, T OUE SRR BE AN BR T, 2025 E AL SRR £ S HAR S AR BB 4.5%
FEAT, Fo SERE 7S o At SRR 2 SR S K 13% 2045, BTN D (R L RIIHAE RIA S 65 18 BiAR & RS HUA 6496.79
276, FLHK 24.9%; FgEMHEE < NEN” A ORNEN” BE M 92 5%, RIHAT] 3018 &K AFEHE MBI AR 4
A2 9000 7, BB HARJEHER IS5 Ak 2 200 5% A8 M R BUR AL IUE 818 101, Hh 5 R, MR, ¥kt
Bh ekl E A F SR & 83.9%, RIHAE @R B EAGIINE 17603 T AEL R 13.55 itk Lilg—75%
JNEEREAE 2025 SFEAFRAIFIEECTHEA S 6 17,

2025 4F 12 H, Wik iz Thle R B REF A SRS+ A TEMRIM @Rl “ AP0 & bigie
TSR B S FTLE . LAURFFOIRI S0, BREh R, RIE S A ENLEIVE ], 35 75 PRV RAC B ThRe . RHELAHT
SRIRThAE . wdm o\ S Re . JPBORALT ohRg, "EEE L. Stk BAIT L, BRI EIIURL A R, it s
RIEHRAT= T3 o FETHE FRE GO, BRI R R LU I3 71 sUBTE ST 20 b, IR 2 LG HER IV 9B 10 “243+6+6 7
BURML P Ak R, HESIL G WAL SR, RARB=KIE G, BTN SR, iRk E /N AR
K=o RISV AR RO S . BUREE & R — . SR FR GG K BB IER, RS & . W5 E R4
O SE S RGN 7, Reobd KSR SURGI BT, RTFERRGKSE, BB SR Fo i, SRR G “PUAMR R,
Rl aa. s, SEESM. FEem. BFrent “RACE”, B AR M= SR E O REE#E O, d25
FHEANRERGUEERMNRIKLE, FIFRS SAEE. RHEAMILE “—H—% 7. HIEPRE 5 ORI, M50 XA
Thie, MRS 5 BIHT R e MES AL, (RACTHR TR 5, RIS 5, & HIRIEMS A5 e R 5 SRR S GaR 5,
HESN R G FL S =R R, RS T E L i, s aREN B B TR, ST+ E RS o0 BRI E A8 7y, JUE 423k
AL, A DRGSR, WaRls &, BHEpE. MNEESIEmS RS, M Es0. BEE. &8
Wk, FTIEE RIS S RN O RIZE Syt o SR E BR AR GUH O SR TIRE, DU E R A= I N E A, TR R
BHE AR, FETH AT R AT 5 (K S B, SRR LG G R S O R R B, (R BT B R SR A A BEIR RS
e CBUEEOE IR BE R RIS, KIVEERE ARG AR RIRES . R CHARL” BEIRE, (R S
R, BE— DR AR RN . ST RN TR KN R4 S R

A ERTE

EETREHERKERHRUFRARTZ—, EERFERMUER —RERRER, AWRA _ LETE RIS WM
Zetiis.

THERANRAE IR TR ), EFF RN, RO SR FAE 1. H 2018 4ERASK, Rifg O R HE 1300
RIS, M ERAREZSGE. 2021 5 H, LETRBASESR Gl Ll min s 2408 s s H r—
WERABERATI TR, NRRSATIET . Eat, B RIS, IR KGR, Rt E bR —m s m s
W, BRI B E A E RS . 2021 429 H, BB S E 0EE CETHFRERAS IS TIEMZL), #
R E R R E I AR STz .

2025 4F 2 H, bl (L R R AR SCERFSHTIE E b — WS BT 7 2D (BUR R “RACE RIS 8.0 i,
TEDRA H FERAT R FR SCE . AR BRI SS « PRI A A L 95 5275 7 i 2 B b R i 0 1R A A S SR B 77 THT RH ) 58 R AT 55288
1, MEAVERABERE LRGN . 2025 4, LT “RACE TS 8.0 7 58 SRR M S, MENMEE LMEHR. iR
=R RN FURERTT . AR AW 8 . B CAIFEERRAC. B FHUT ZFE M E B S A ah, B 22
BB, ERABNMAL, AR AT R AL SR 2025 4, “ LM EICAEL” RS, LA E
R CBECRT &M, BEEAD 2047 JifE, EASEAC 7.36 M 4T 30022 J P AE EAR R EREBETE I, 2025 E4F
FHERIL 6825 J3 K, “ANAY” LGSR HEIT 208 Ji k. BUESSS T, FREHARML “—Mb—iE” B4, EEALR RS, RREHEHIE
MR, R 453 5T IS BUR A E S0 AR S 7 O, bR AR IFIER] 90 AR, A 2026 4F
1 H25H, B 30007 557, FE&TAE I 12098 /7, #2025 4 1 AJREK 3.5%.

2026 4F 1 H, bigdiRAn (R HmRTIE E RS R AT A T % (2026 4)) (DU fEIFR “RACE RIS 9.0 L™, £
IR AUEFE S RSB TIE AP AIERIT SIS T8 KA ERC M P A S B RIHT 1 2 Jo i R AL & 3R ia SR 5 75

ERTERIRE | 15

| CA U AY A 4



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

T A 26 Z250, HEBNE BT AR R L. PR E R FREE 9.0 AR TEHEZN AR v Ak S BRI A OB e R, O — 2D AL
e p R AR, BB AR AT ST CRNET REL CFRATHIEE . XA EETT KRS i

I E L0

L¥gTT R EX SR BT E OISR BRI R A X . R, DETIRREEREFBEKRLES, EHRSIHX
T BRRRX R X RRFER L. K= R BE XA RRNEE N E RSO E R R 1S5 477
RLIERE KPR ETTR, WHIE ARSI DK .

I T AR TR AT IO B A 30 T A R IR R s X, R DU ST ICE RIS AE S5 R 5, FlSerh e R

ISR E AR GECETT R T Dok, ARSI B SIOETTG TR QIS R, B SRR X
R X TA R HEERDT B YR, K= R R SRR AR, o [ [ B 2 11 12 it SO A 8 R, A [ o
T AR ZH 0 328 e 3«

ARSI NPT 2021 45 7 A, spdbrpde, BB IERATFRA CEF SCREMAR X mACF BRI B, #7423
AL S AR LY, BT B R (ST R). 2024 48 1 H, b, EEBEATFRA Gl ASIX 48 SO R A
SERETSE (2023 —2027 4E)) (BLUR AR “sii)r % (2023—2027 4607, WM AV X BA BOE § . B S B4 A 1) 2 B 451
B, AR AT E A, O AR MR SRR TR A TR S X B AR, KT R AN T R AR
B, —HEEAME. SIAME GRS E L AL, A SN A R E R SUER, I RO T REEATE L, 77 KA
56 1) B K Y PRI A2 AR o R A ST it U HE B R R AR T B, T A [ o S S 5 R TP GR . Sl < —1iE s
TS ARE RN o 130 [ PR PR B0 S 5 Py Al 2245 RSSO S5 T RE RS & DR 15 o BB 37 S IR o it 2 Ml
SIS R E . X, EARCE. EEMMRIE BRI S REIE 14 A, E R E P RBYHRS S DR R R SR X
WA FEHEAR AN TREER . NENT AR 2020 R 1.4 5. 5.2 581 19.3 fi5.

BRI X R e e T DX BRI . B 2021 45 LI TR NHERE I M7 1y DX A 07 SR WA 78 T FE QBT 5 LAk, s
FAXEIRTERM A FRE. BESE. B RQHEEAIR, B SR X R X R aiRffb. 2023 45 11 H, EERA
FERAT (AT B2 B b 28 SR B C i) 1 ER 57 a6 IX e K St B R R B0 A 7 ) (LU RIFR “ e K P ol 2
TR R, TAEMPIRS R G5 KRG 3-TIRWH 5 B A RIS L 285 5t o bt A7 57 5 0« s s = AL A
P57 AT, PR 80 WUk, M ACTHIE R 2025 4E, FACTHIEE R BUSAR T R “80 47 fhit O AVE L, AERD
PRBIERIFBARML T “HRAK”. 20254F 9 H, BENHENEARRERSHE SEEALHE ZH VIR BER VOB I 52 T #
BATH CPE (R BRASRRX A, ARG ERSEAERR, EEERSEE N, Wit mERER, I
SRIERIVE AT VERE 7T, SIS R A 5% . 2025 4, HRREX A 26 FAIFRE E R 5 MK RISk s PR AE . SR
Ak EREBERINEAT 3 AR A E SR ORI M XM B T 55, T SR S kO R
F 244 BER G EBLEBORSIUE Y, A0 R0 E KA 500 R FIK 2B EE0.89 1470 M{E S HIY KIF
JHCAR S BUR AT VA Hh ST, A4 R 25 MR AL T H s Bz bl R LA RS Hht, MR I 270 NI R AMNIR S5
%,

2005 4, IGHEHT T X RARESROHCR . B R BRI, RRRAIUEIRG R, TR KA TTRUE IR, i
SSRTERIE QU VR0 28 4, R QIREI O A, Job “ R SEiTE S AR SURES SR BRR B MR i o
2 VRN 55 10 BRI e “ RHESCBRROs BTRAR QU0 166 4, FErR AR 00 79 . 5 S S HLES s
K, AUEBESUAIML 327,37 (23676, W BRI 32.1%. QURTBSEIECR « S H-RIEE1 MR, ATHR. W
BUE. B3 USRI BTN, DUKIES . AFHES. BRIMBIAE. ILPIRS 7 M URIOHRIERE] . TR M (T
WU, BUFIEHE. VRS T AR, TR BT 5 SRR SR R, ST AR S B g
WS IfE, AR SRR B S ACTE. AL Tt 3 SRR SR, TEHb A T AR RO R . sk
FHRAAL SPV IS B AL S5, SMBLUE A HTAEIR. 200t ARG T RERLS DA ORI A
AL, MPEAAUSS MR, B P AF R A T b, LRSS CRIAE RS T 6,
AR R 5 B

KA LR RS SR A (ER AT, 2019 4 12 7, sidtrhse, BABEIR CKIT=MMER RN, T
RIS (STHTT 50, R I LR SRR Sk A AR, FRE T I B R RE. T IR, R
GDP 4494, SUHIE 7.3%, 2025 4 GDP i3] 5716 1476, WilX—EL% E S IIOLIE ITAEA AT, FUBERL b TP fi . Tk

ERTRRE | 16

A\ ASEVE XN 4



@aEEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

OB R T K AT, sRK AR 5 = 8 DUREX S, DR R KA e, 3t 26 T,
Forh BT 18 SUATE ML, PRAS— 1T A FBURFEN R O T4 e S PR, AR — KT ¥ HEBNRHEE QBT AT P LK
ST, SR RK IR R 78 “RRHATEGRIE . TBATBOLR” 10— RARE T, R B 7 T OO L, im0
BUF RN FREE B AW AEHLEL A ATRBE AR BRI S, BHTRIR 161 BURREQIH MR, 61 TURIIE Q8250 i 1 4
ST, AR5 A TSR S TR S . SIRMESE 7 T R B 25, A KA T T 45 30
RERE B IF ORI B, X SV N VT, K 050 B X RS, A X R R B Rl % X I
R “GAT LB SR 7 SOl

2025 4, KEMHEEB = =ETEIIR) 165 TR AIES, 122 B ReIE B M BPEERE, SCHE & BUERE & fF H 553
P, ERATE R R AT %, =R X A il 25.18 J3ML 76, &40 25.0%, =4 T i AT 10.85 JiZ
Te di ARG 40.2%, RHAI T dedreiek = # fll 5 H 48%. RHAIUMAITITH, TR 2 MM AR IR, KA 12 FAIHTREA 1A,
SEAR IR RIS, AT TR = MRHERIH I R HIE), B 5000 KAk s K = Rk 18
%, G 2.5 1270 HBIBUE S ERBOER S, K= M <R TRmBCS RS 300 5, K= f bk it s it
BEVEHE 6400 1270, PRk IR 8100 A, 17 ZHERILEE A MR T N, TATFHCT QIR RETREOIE, KA
B a5 BRI S BT (R R R

AT I, E TR MR AN S e AT TG A R DR T GR FAE  HES B I AR SR —#e S
FR2sE, s A SRR IX R T, SCRFIRHEEET I X SR ST IE R IR T DU RE D, SRALATIHF BT UK ARG 08 2/ F S5
e, mbnE g AR T X AL bR 55 SR X .

4 EapcET-tomn

AT B Y AR ) R OK R BRI R, T AR B AR, RTINS — PR .

LilgHE S A B T BT SRR A S AU A S A T HE S T AT A R . 2021 4E 10 A, BIETTBURIMA T
Bl Rig T AT IR T e A 2“0 307 BRI, $R 1 E] 2025 B PR TAE B br: RIREE s 51 S 32 2 5 B ik
F GRS BB ARG N A R SRR AN R BT IR BL LR A R T TR R AR B T R S . SR AIRS, TEfE
PR R b, MWETE ATE . REEA R BUMECA AR B DT R4 4R H 16 TR, BB FE T % 0 e & 4 Az
BE L E SR UL s A B A BT 80%. F1iEA IS F L BIARAT 57 100 A “— M@ T & S2br b
R IR EBIAE T 80%- IR SN e o B sl 1 12455

2024 4, RigHiR i ErE AR b E . “BE G NI SO R, AR CE R SRR R 1A
MBI AEL BRSO NA, BEIT . e R RS B AR TR s IR R R DX R 2% AR A AR
B RN B, NPT B EE T BSIRSS 3.0 i, #8300 N EESLEL “ DI RS 7, “0217 TN
S RN 400 AN EAHTUTEL BN LH I, K= CERImI 7w IE DS 41 M AR R . s T — MG E
REUMPHCE IR, “BimBi 65 F L REG 7. BRECE “ S PASS” SEhrAT AT . BSS A0 “— WP 3T T+ 4.
B 2025 4FR, “—PUEAP” ST RN 3827 TURSHI, Hor 3365 WA LBl AFEM Jp: 2025 FE DK 41 FifF, SEbR
W75 31% 89.53%; “— Pl Ap” S H 0L 8862 fis IEANH 480 /. “BEFIEE” B 8872.9 FHMRA, 179.4 JTiEAH
PN 275 K0 2.6 (LT E CEEET B IRED, A RIHEFREGE 9.79 14 MK =M =H — R IE LR
HIN, SEEL 413 TURSS HIEs A HEK =AM < —WIRp” SR, R RITHE 15209 Jiff.

2 44 T U Ut 4 1)

EETRHEREABISE, WAELHRBFERBOR. 2025 ¢, WHBKERR LERSRRER, AEFREERER ST
MG ERAL T H IR

2025 4, LHEITERMBCRIABI G, 4D RRITEOE T PR, SRS R TR, A AR
S TEL IV P, RO BP0, 08 AL R AR T WIS, RN SE I BB S, 1 i S A S i
[T 2l Al A AR B U S 1 5155 ET A BLAR BECRAE P 5647 S5, 8 500 P B 1 M27¢: {4 it
R T BT BUCER, W0 PRI SRS tRE, 3BT SIS 5 B B RUKR s 596 < — B0 W, EER
WRIHE T, LU T RS BB, [N, - ST o0 AR O BB SCRE A THR %, 2025 4F
T A TR R 232.7 125, HOHK 6.8%: SCHFRSMIRONE, ShAim BV A, SRR MRS 5 T Hsh
ERPRIEE | 17
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PR AT, 3 B S R A A5 5 BUR & T 5 A0 Lt AL S 55 528 0 6, SCRFE ORI H @ik, AN SRR S4k 4
AZHERIHE B 8 mReE B4, B AT B 00 Bl AR 55 288 T DT SR, HEshy K« iis” &
ABUCARVE I, AZTT R A8 B0 PR Ak S B, S PR ESRE PV, SEER B ST /AL A JR B TR <, S KT —FE v h /M A
PERANBOR, HENBUM PR T ORE— P3G B I SR TUIB R 2025 4 LT RTINSO MRl VI ORI 1458.1 42T, IR EE3E K 20.3%.

B =z=surrmas e

ERETBUN R EEEERBUNERSEEHE, B BUFRFRRTENN S BN, MRBUN & RS E# R BUN
MGWE: 20254, LEWILLRAETASE “AFAR” WAL/, LT “=HFH” HER “FER” M, BUERREF
BB, BT BN 55 RK

2014 4, FTTBURENA (GTRE— PR A i BURF R 5 B TR CPRF (2014) 44 %), WUMBAFEGS . MG
HEAERN TS« TR 15T 55 A 5 TH N SR IBUR M 57 55 8 SRR BAR SR . LI Tl URF ™ A S AT BURF 5 55 H bl J5E S BRIER 43 7 AR T
BURF 5 55 BIIANAS S 1 I . 2 BRI O BUR 5 45 RS VA i, B3 T BURF I ST T A T BURF 5 25 ARG T AL, M40 4 IR Fy il 45
PPAGZE R, J S AT A5 45 o ARG A M X AT T . 3R, R G i i 7 BURF PG5 55 AR B Sk B D) CPE7R (2017)
36 5), AN SALWI . BUERBIRALE] . P2 5 A RRE RS i, U1Sep R B E Bl . 2021 48, (i
T 7 BURF & 05535 T H %2 &S00 BANE) QP SE (2021) 27 5) WG, BB InaRBuf £ U650 3 % SHETSRaTl. 4t
MEPEHE ., SUSUET e SO E . TP RN S A RESUCEHE, REEIGHE RSN, A AP EBUF SR
o BVRE, LTS IR S E ] BN S, FERIUT A IG5 R M B, S EURF A 55 IR B AR AL T AR . 2025
8, BT RAR S B T WU R AR 2413.1 14T, BFEFIE6IR 1531 120 (Herbe —f&fiidz 231 1478, £ WifiZ7 1300 1270)
FFALE 557 882.1 1470, FEMFHIECEEHMEREIE . “BO” SusES -tk &K H . & RIH . FERADE
P RBUR IR T 5 4 o AN TTBURF TR £ 0 F R0 2447 B T 7 BURF 5 95 AN 4 o ZE DS 7 BURF 155 B B 5 1T, g il FLsefeitt &
B E “AF AR WA TIE, ST &IE. #&IHE., RITHHEK “ iG55 6, BmEIeAEmE & &t
Tifsis NGB HLEI, SR I045 55 55 4 5 HH ik B RN I0T g ek 2 (AR, BRIt T 25 9 e, HESh R s L
VRS SRAE T2 5 B I, 05 75 U S PR s i 7 iR AT 2, PR IRIBURFREEE iAs s 18 “BUMHESD. 1135

S JEN, MR T BUN AR G T TR SR .

RtERELHE

BT KR E B E A A R E RIS T RGBSR, 20254, REEREAERSEMERTHERR, RELH
HEERERE, RERBENHERES MY T EEZTR.

TR AR R, HESh EA Al o AR . 2023 4, T H A A A0 R S Al ) S it L
SR — e E R SCE IR AR THT R, RO BB SRR, EAAERTEEREES. BREASREREESRIIZE .
2025 4, LigHEBEEMKEDS SR, RAEE, ZOREBCEMS TG, MABCERIRRIE. BRI, SiEEA
WA IEE A 5 E B GIKE S, WAL 1000 1470 = K58 T BF R G R AR e 4. 1% 800 {2 e I3 SRk, i
ZHIIRIEEH S 9 MRS, HEBRAAVEP . RS SRS, BERAMFERETG. REE0IFzaeME, HiE
ZACVHCA R KEH T G MR “RIET” R, WOLA IS S SCRHERITTT, S0 “ AR Ge+” 1730, & 80 Ik SR
SRIFRAE LI . TG E IR e, MBI AHSCE, MG 65T NN, TR b A = U, 7%
S CZREHLED” SR RBNAE R E VIR, Har “DA oyl B, M IR ARIRERR, BHEAA
TR KBS TG, HEAT DB TR, M@t E R KRR . R TN, &S I R, R
HIEE, IR SAPEERERS, MR R BR B RE. 2025 4 Ry EA AL R B 32.5 JiZ ot A7 S
W, AEEA TR [F] LI E A B 12.3%F0 11.2%. 380 HAkEm . R EA 5 B SR A S Wl Ey Tl
FEAE T LG SRS FE AR INBCT R L AR B AU A 10.5% 20.7%H1 7.9%. L U5 [ A AR i b T 4w
Ik 3.2 Jifeot, B sE#e. B S SCERNIRTHT S SEiE =4E LR,  Rig ity B 37 S, RIS, AR R
THEL 2022 50 AIEK 16%. 24%H1 23%, i 77 B 45 i b7 2w TTERL 2022 FEkiREE 42%.

“TRA B, R R R E B E A SCE, I EE 2GR RS R, R EE SO TR BRI L e S
e

ERTERIRE | 18
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. MBEAD

EXeTMBE R, SatfiE. SRNLAFN S R SRR R, BT LRE, MBS RN, BB AR
TR SR BURA TR 18 FATBUEALZ —

T B

Har, FESATRR, & (ERX. BEND. . B 8U2 5 SUTBUARl, MTERSET “—RBUF—HTE” . HNHL,
Hp E B SAT AW B (TRELEDY R4 T R R B SCE, E & B dmibl PR TR R R, HheEANRRF RS
HHESS AT M7 S HBUTREIA LT R R, I HRZANRAR RS FE AT — RS, M BUFTEI R, MBI
R R AR . R S R RN S 5 T, H AT, T A T BRI AT RL, e ST 1% 60%:40%(1 ELA 4
=, XNTHER, PRSI 50%:50% K G . BT R EREE X IRICIXMERZ XA 16 AN TTEEX . 108 AMEE. 106
B 242, BEETTARE FEEX PRI 5T, A RBEIR 35%:65%MI L4 %, A B3 Riig 50%:50%5 1, A A i
4 45%:55%53 il -

77 W B S 1R 5
EET BN R, A BE AR FFESE EBRTTE L.
bR 2 B rh T AN = A DX L T, RRER AR SR R AR L DX B, T I S N A (R A 4 [
FEIRTE L
B 6« Ll AN RSO0 (AL 278

iH 2023 4 2024 4 2025 4E
— R AT 8312.5 8374.2 8500.9
BURF PRGN 3466.7 3202.8 3039.6
EESRAZNEEATON 147.5 147.8 126.5
FORRIR: 2023 —2025 4R b T I E ok 4

2023—2025 £F, LT — R A LTSI AT 8300.0 1270, — A SETRE MBI, XF g i BN A 5E PR
BT EBERBAE . LT B AR X S A BN STRR K B PAT AT 2 —, WESE SR R, BT AR
R, =B oTEkE w, BUEF R, B i AR NI S R, BN b I R R R — %
bb, BB BRARGEWNST LT I BOR R —E T 2k T .

(1) —BAFETEW L FEN

2023—20254F, LT —RAETEBRAFFEH K, WBESRREAIRE; —BRARFTEIHURAETHNE, EREASE
REFEBRBAINEBER. NETBXBENRE, LETTEERPHBAFTRNBEE, KA/ MBS,

TS SRR, — A LIRS A T I S SR L 2023 —2025 4F, BT A LIRS B A 8312.5 12470
8374.2 1Z.7CHN 8500.9 127G, [AIELIEIHE (3% HAR IR 559108 9.3%. 0.7%F1 1.5%, FHrF 2023 SEKEHER, FE R 2022 FIRAN
SN AR FEAF R M S HRIB B R e, SRR, Hh KU B HUE R Z) 6 N E 4 .

I — A LR B v 32, 2023 —2025 BSR4 7109.1 447G 7082.7 44701 7318.5 1476, di—MRA
FETE NI L E 250 85.52%. 84.58%F1 86.09%, MBI &y MBI R, Filg i BLSSON A E AL AL AT B A
A NFHEBOAEAER, 2025 4F RIR BB R LI K, FERETEPFRLL R TFEGES, —H PR KBER Y
BRI, EEBRAFE K. WIBLNE, RIE 2025 4F 9 ARAMM BigalEsmes, FigEsmEeL s =/ 10 5
270 WFRIEPEE LT, 2024 £ ERAMEIN 10,03 J312I0. 2024 48, SR BEIE. FRELmENGE. B, BrEEiE. %
A o = AL N RE 7SI b B Y RSP 72 2 AN SB v 5 el S 1y g U S e | ) 2 ot = M A L DN BN I E S S 4
R A EN SN SR BRI DTk . R R4 IRERIESA T E NS RE N R, 2024 45, g B s b AT -0r
Wy PEFER. RARERL /R, hizigig. SSEsT. WERR. P22 HREUT. ERIRI R gER.
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KR 7« Lilgh— e n RN BT B O CRAL: 47T

i H 2023 &2 2024 4 2025 4

BloB 7109.1 7082.7 7318.5
b HREBL 2669.8 2598.1 2787.8
Al At 1716.4 16433 1766.6
ONiEE ) 952.9 946.0 1030.8
Bl 333.1 360.0 383.6

IR i e BB 347.2 342.7 360.9

=L N 1203.4 12915 1182.4
o BTN 617.3 590.9 711.9
(i EA G {TON 75.7 69.6 77.0
EA®E (B AN 408.6 505.2 240.0
—RAFBEBNE 8312.5 8374.2 8500.9
A SR BB OB AR BN 14725 1188.0 1290.6
M5 BUR— e 5N 521.2 648.8 809.1
ARSI 196.1 153.1 117.7
PN 553.2 285.4 191.0
B B AR 2 R 677.0 677.0 960.5
B 117325 113265 11869.8

PORLRIR: 2023 —2025 4F & 1 1 I B o 5

BB T I, 2024 43 H, EIETBUR IR T EVR R i ol 48 SR Al R A TR ), 4T STvE sk
B GRS T 6 TR B 2 (08 20K, R RACE R EE, B il 58, BRIl sliAs . 2024 /% 2025 42 1—10 H, L
Y SCRFRFE BT A0 18 M R Jre A 9 A0 S ARl e 2 S B i 43 7l A 1830.6 270N 1566.7 1278 2025 4 3 H, LilgiBi55 R EN
AR H IR 557 2R 51 40X S i 7K R SR ISR B AR S5 18 T LD, SRABERR AN ST Rash Bt B, BESEE BANSUR B ahfe
WERRAM AL TR T J0 . BIRTE R RS B NS =07 T, HEH 11 ORGSR 38 AR5 it B 0 3e 25 5 1 40X 1) e e e N 5] A T
e 2025 49 H, RMEHHISREK OSTRALREART AN NESEF=BUR 208 RBURIE D, RN NESS G F=BAa, (RER
NI 5 Z R 55 R, R il ps = T i P RR M B R R - 4, il i 3R [ 5B 55 R Rt 7 B 55 R LA B & T A 1
BRI, AEVMREE . PR BORBGEh . AEBRAMCSEE 208, B R T R AF Al 2R 85

BN T T, T 7E 3 S5 S TR B P SR BRI IR, BRI ZON, 2 IRERE E A ¥R, 2023—2025 4F gk
BN 5 — A LTSN I EL B B TR, 200008 14.48%. 15.42%F1 13.91%.

MEATBUIX NG DR, 2025 4, R & AT B d— A SE RN UL 100.00 427G . Horbr, S 57 X RUBEAR 35 2. 3%
=B AFEBE NS 58 1300.81 126 1308.66 /ZI0HT 1343.11 4270 4T X — B AL TE Y B 2023 4] 326.7 12703
%2025 4E1 350.9 1270; 2025 4F, X, EHX, LXK, sEE X, FlX . HRICK . 285 ORI IX — A JE s SN Hs
£ 200.00~320.00 {4 TG X [6], HABATEX 7E 100.00~200.00 4 TCX AT, ZEREUN

B 8 o L& X — Ao A ST B DL CRLE: A28

#X 2023 £f 2024 ¢ 2025 ¢
THAHTIX 1300.81 1308.66 1343.11
AT X 326.7 336.7 350.85
Fp2zIX 287.80 302.22 308.30
B IX 282.18 299.40 315.18
FATLIX 229.03 204.55 208.79
FEX 249.89 243.42 244.79
X 231.92 216.36 200.03
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RICIX 250.85 281.87 309.25
ZRX 231.23 216.84 219.82
FIlX 179.85 182.70 205.86
3T X 197.00 208.82 185.90
K7X 168.53 180.97 196.59
SHKX 102.65 94.51 105.81
i X 154.99 168.29 178.84
&iliX 110.92 106.13 113.00
T pEIX 154.43 166.79 175.24
VORI & XA TR A

2023—2025 4, LiETTRAS I R EORLSOR B AN A TE 53 53 K 1472.5 427G 1188.0 1Z7GH1 1290.6 427G« M H X %
M B S A R, ARAE e N R SL T A BOH A A 1) (2025 45 gt 7 — e A SE TR S AT r M X I 38, Rifg i
IRAFI b Je— MR A LTSRS ST AR R /s o LA 1 2 23 B A Shl) R 6F v Sk A BT RABEK 148 SRAT B AL 22—, I [R] X 3k
LHFRIE, i/ XI5 2 Bt 7 BT

2023 —2025 4F, BT T BUR — RS IR FREE K, 2508 521.2 1476, 648.8 14701 809.1 17T

2023—2025 4, L — A ST S H 40518 9638.5 12.70.9874.8 AZIGH 9976.0 426, [H] EL I 5354 2.6%12.5%F1 1.0%.
2025 47 T S SE BRI BOECGR, ORRESCHSRE, RS R, REFE AR, DISCIRpEE S . BARRE, A
R4 BN BEIREIAR Tl A5 B2 3 1552.4 1476 2 X2 13254 147t ﬁéi&nm4@ﬁ wE S PREE AL S
1262.9 {2 7u R DAEAR RS 718.8 /27T, LAk, BT —MRALTE S MR AR ZCEiE . AdLse 4 KA by IRk S sl i
BOK, HESCHBIEHA R AR R, MERRERE ) A WG58 .

TGS 3 (X e S ATB LR, IRIE 2025 4FLF RIGHIMBGRE, FigRT 2025 WX X — R A LTE AT 1029.3 2
TG, Hh MR R ST 837.7 4470 BIUEHRE SR 191.6 1070, HERe S AT 3 BT SCRESLHE 2 MHR M S« FEAl it g e 55 B K
RIS Z, TEUFERIE, REEEE. =R BT i, EEWEE, Adbed, Uik s 5 H 2 R A
I A BB 7% AN D B

ZERABAEIEL, 2023—2025 4, EHEEHBUE A58 86.24%. 84.80%F1 85.21%, e midh i I E A4 AL 1. %
JEE PRSI B fSIEARSCH . AR TR R A R S M TSR RS, ST R ALTE S H A SRR
TSI .

B 9« Lilgii—M A LI S ST R L (B 4200
e B
Ig%g NI 426.9 4413 475.0

BHRHIR Tk A5 2% 1303.1 1504.1 1552.4
A 1206.1 1233.8 1274.4
ko GRBR AR L 1187.6 1230.8 1262.9
MEREEY (3 881.7 7322 718.8
W2 X 1346.6 1387.9 1325.4
AR 399.1 458.2 435.6
piibe ) 538.8 588.2 501.0
—RALBE A 9638.5 9874.8 9976.0
i ep J B 223.4 227.2 229.8
W4 0.1 0.1 0.1
HITBURN — R 5558 A S 386.9 4703 658.8

1

WA 28 = N L PN /— A JE T 52 H1#100.00% o
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AT AR A 1330.5 636.4 808.6
GEIG N AR SO 153.1 117.7 194.5
B it 117325 11326.5 11869.8

ORIRUR: 2023—2025 4F i i I i vk
(2) BUFFEEE ST WCIE M
- Hfik g R HAREL =T e B R BUR RS £ F R, AR _ BT i BN RBUF R SN RS T /4.

BRI J2 4 BN A 3 T D N () BB B4 IR 43 - 2023 —2025 4F, LI T BURF L SN 23308 3466.7 1278 3202.8 1278
H13039.6 1470, [FA, g7 A L ACH LN S BURPEEE SN EEE 505108 92.21%. 92.92%F1 92.26%, BUR R4
NN L AR NAR R R e E T LN 52 L i 4% A AR s =T 3 7 3 R BUR A 5 2 R R A — 2 1
ANHENE, TRk LI T U I SN W] RERF S E) «

K& 10« BHETTBURTER SR ST RIS (. 1270

B 2023 & 2024 & 2025 £

%?jﬁﬁ F O 3196.5 2976.0 2804.3
HEA Ll s Fe SN 94.8 80.3 83.3
I T BE R B PN 75.9 42.7 45.0
ERCSEE TN 484 51.0 53.2
TEREAT SN 27.1 26.4 26.4
BUREE S & 3466.7 3202.8 3039.6
HITBUNE TGN 598.4 705.2 1604.0
o S BON AR T BRSBTS 6.6 99.2 168.8
A RN 418.6 548.9 4983
WA B 0.1 0.1 0.1

&3 4490.4 4556.2 5310.8

PERIRIR: 2023 —2025 4F 5 i 7 W Bok 5

2023—2025 &, EETEIGSIAFREE K, 75518 598.4 147G 705.2 1Z76A1 1604.0 125G, LT TSN B K
FAE F B RO R R AT E S, (R K R .

2023—2025 4, HFTHBUN I G S B 58 A 2997.7 1270 2881.1 275 4005.1 1250, FERNEE L AR RS H,
Horp 2025 T E A L E AR RSO 938.1 1276, E B T @A R IFIEHMESSE TS H . 2025 4, ATHEU R
G TR S PAT 1T

B 11 e BT BURTERE G SO ST s o0 (A 420

FELH:

A7 - AR e 27574 2589.9 34325
A s 2R 4 S 932 67.6 71.6
T R BRSPS 59.3 53.0 39.8
T AL B 5 51.8 59.1 58.7
AT S 16.1 12,6 16.5
BOMF RS AT 2997.7 2881.1 4005.1
b7 BUR B 57 5538 A 2 4389 802.9 580.0
W B 502.6 239.0 150.5
4 RS 551.2 633.2 5752
H s 4490.4 4556.2 5310.8

PRI : 2023 —2025 4R BT I B S
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3) ERERAZEBHEBZIBNR

EAEBALBEWAS LT MBI &S — e IEM .

2025 4, g7 A e SEBUENMIN 3.45 Ti4Z 00 FIEEA 3041.04 1270 A BEHAF]E 2032.73 1270 #4 2025 4EJK,
g T T A Al B R 32.53 Tt 2023 —2025 4, LT EAA B ARG E WU 73000 147.5 1470 147.8 1476F1 126.5
1076, 2025 FER AT AT EE S EEFEA BT R, ESRESWAFRIRD, R EE T 14.4%. Hb, B8RS, &
HP= Al AT A AN R T LT B R AL E TEW NG H; Fi, BB SRR BEWAS L Ea RAZE
TR ATE R — EFN T .

2023—2025 &, LN EAEARLEHE L H RN 119.4 1276, 107.9 {27081 92.1 1278, EEAEA S EARGIEAN T H .

(4) RRKREHE

ZRE LRI RH KSR, XAARS . FEMLEMAISETsL ), KBRS ERFEER H KT

PG _Eig T R ZERE, 2026 4 LT 2T — A L TEW AT 8670 1470, In_Er el BUBiGR IEFI# BN . B4
RGN AANE S, SRS R AT AL 23872 {470, NS RN 11057.2 1470, Ll Emi— R AL TE ST HiREmsE
10394 125G, L BRI Bz . WA BURF— KRG SEASTH . R #E 4% 66321470, STHEEN 110572 147C.

7~ REER

2023—2025 3K, RETHBUFRFSAERENK, ERARSAHELELTERIKT, EED RETHFEBNFRSHRS
MAMEE, EHEMEIIN RRBBEERTR, BRI X,
b5 B4 25 £ 48

2023—2025 FFK, FFTBURGS KRS K . BE 2025 FE, ERTEUFGRSSRFUN 10420.1 1276, 5 2024 FEHK
14.62%.

B 12 + 2023 —2025 4EK _E#FTEUR G S RS E AL 1278)

A 2023 )& 2024 )5 2025 £Ei%
BN 195 R 88323 9090.9 10420.1
Hr: — RIS RE 3675.5 3946.8 4211.0
LIRSS AR 5156.8 5144.1 6209.1

GERFRIR:  LIRETI 2023 —2025 4EHb 5 EURF 057 55 BR AU A A0t S5 Tl 2%
IWERBURF ARG, BE 2025 FK, LT ARZA X ZEUF 555558 3729.0 /4 I0H1 6691.1 127G, 45 5 4= T BUR 5
5 AFN 35.79%F1 64.21%. EHETTEUF (55 3 BAE PR X 2%, il A3 X BURH 50 55 R i o

K3 13 « 2023 —2025 K LT AN S X BUF i 55 R oLk (A 1270

LTI A R 2794.8 2905.5 3729.0
Xg&it 6037.5 6185.4 6691.1
B X 490.6 481.4 517.5
BRICIX 163.9 253.8 358.6
KX 91.5 92.3 100.1
WX 356.2 341.0 361.9
X 386.6 363.4 330.7
BT X 362.6 354.8 414.0
B IX 606.8 534.1 548.6
FilX 196.7 245.2 306.4
BIATIX 472.6 496.8 545.6
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FEX 407.4 384.7 406.5
THARKIX 780.7 786.9 805.2
£lix 458.9 477.4 495.8
FATIX 201.0 230.4 250.3
HIHX 130.0 149.8 194.3
WX 508.1 546.1 578.3
SHIX 423.9 447.3 468.3
ORISR Tl 2023 —2025 4 H 7 BUR 15t 45 PRATUR R AT UG Ak

WBEEHRE, LETBUFGS EEH TR R Bl CBiEHRiEd S Ientt. AmETE T, Birh T
WoF ot RIBTE, #ish 7T RAENGEME ST RE, FEBR T KEMFR TR~

MARE GG, LTG5 IR SR AT, SRR E 71/, R G LT BRI weRl, #Z 2025 4
J&, BT T 2026 —2028 FEFI 2029 4F K DA JE AR B BT 55 5 ARSI LLE 730008 9.9% 7.5% 7.5%F1 75.1%, 1575540
RO A, R E S/

BIZE 14 + 2025 )i Ll TTBUGTER S IR G MTE LR CRAL: 140D

FEAREF BURAR % H (%)
2026 4F 1028.2 9.9
2027 4 782.3 7.5
2028 4 782.4 75
2029 4 J LA G 7827.2 75.1
& i 10420.1 100.0
GORPRIR: L BUR

£ 5 PRAT T, W BCHAZ 52 T 2025 4EHh 7 BUR 5 & BRATT 11446.2 1270 R, i 1T EBUR 5 55 2805 55 TRAT 91.04%.
ME BB S RAE, BE 2025 FRE, LFFTARGRIX HBUR 65525050 5 B3 T AR X 2B 5055 FRAT 90.80% 1
91.17%. T ASGAN X RO 355 A BNT X RiBR 4. BEARE, i i UM A e mb % 25 17] 76 12

K2 15 2023 —2025 ER R TTEUF G S IRAUE iR AL 1270)

HE 2023 4F 2024 4F 2025 4F
UM 5195 IR 9906.2 10295.2 11446.2
o — i R 4101.2 42582 4465.2
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