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EEWREEEFERERERSTOWE, SHEHBRELXTREERERT S, WERHERSHERERNZRTR, HR
TERE SN Xt his) LA KT E; DET AR RARERSEN, SFERERMEE; A AFVSHERBERRE,
B¥gfE R R A A H ST, RIS O RO

MW EIEAT KM RS S, BT R TR MRS ATl S R EEE RS 2023—2025 4, Fiff
T 20l S At 27 2 BB 16385.79 1276 15872.33 {ZIGAT 16600.93 1270, MBS 4 E EEIR &6z, 2025 4, HigdTiE

“CATIYERT AAEIRENAERE. 2025 4F 3 HE S AW B R Ll EFERINES), HESh T EERE NSRS B EHEER,
THT L “ARRGE R RED. 2025 455 HE 6 A, HoNm LAWY I kATIE SRR R HET T RR IS, FERUARES

TP IESE o AR T E AR £ 3600 AN, HEH ISR SRR IR . 2025 4R 7 A 10 A “ BigZ B HBRE 9,

FlZe “ KRB, KIFE. KFE” , RIhEAr 7 EPRIrkshig A 2EE. FIIRITT . 2026 HHE i 58 % ARFREEh. 2025 4F 11
H 2855 LRI 25 e, RIRMRIEA E A “LBER 7 SUERATIX, 2870 2025 “LRg 2 MR HES). AR IEE A
WY R T “RES S SRrEIED), JFHEH R RS R . 2025 45, ISR AL 2 2 R A 16600.93
278, AR 4.6%. 35 928805, Ll i 28 14670.47 1270, LI 5.5%; £ 1930.46 127G, [FIEL T 1.9%.

2023—2025 4F, TR E DO A AT SCECIRN 43 89477 Ty 93095 JGAT 96842 T, WANKFEAEZE, X LigHiNER
TR RS — @ RNAE A . 2025 4F 12 A, B BT N IRBURF 70 A 7B 1 € g 7T 0 28 AR 55 M B 3 S8R e iR AR ksl
JREIZE TR (CURRIRR “CETHEMD) " 5 RN S ERS 16 MITERK GSTFHE— 53 K ERIRS M 20045 T3 M) AH 4k H
&, Ho G5 TE) Fedml. MR, BB SURR S AR SRS 6 AN E S AT ATkt 28 25 Lk ss4E,

TEA R, G THEHE ) SRR QURITE R I /A5 58 T RIS S = i, HES) “ 9 RIS+l P il TREERILG . 767 &1 B 45,

UGl RYETE SRR 0 5, SCREF LR T S5, SEEIL RAR TN o Rk Hah . fEACTRIATAE, SCHREFTIT n s [
BrRfiide. JFR RIS 5. RAARARDACE . 7E OB R IR, JEOSORR AR RIS, L . T s, msaliak.
ERIERRE | 7

NG et )~



@aﬁgﬁﬁﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

FRIRR N, GIEILR B . TEARTE IR AU, 1T FBURS & FRE MR, ) RR Ry R, HREEST
TS . FERMRPRAESIR, RIS IRINIRSS e Ty, ORI R R IR A I T 655 . (R TRE— B9 K LIRS S i T4
Jit) [ G e e i JTUIR S5 T STk an L R BTIUR IR S5V BB Bl e RALIRSDF TG R ST SR SR PSR OR IR 55 T B
B IR HAE I, K EHER R RS SR Y.

2023—2025 4, T E B BOR R LG > BN 13.8%. 4.8%A1 4.6%. 4MAIRE, 2025 4 T I T R A B BER R L
WK 11.2%; TR F K 20.0%. 2025 4F, FTTE K TSRS 2510.1 1276, FEK 5.3%, Fhimek. S5 PP
HEAE 30 ANTUH SERUT T, PUEACIE 18 52k . ABX IR BIEAR I IUH 45 30 ANITH SRR R, AT HUE S I E & S KA
F] 906 A B, 2026 4F, RifgTIIHEENXINE 184 T, TAWHE 14 W He, BHGLEIAE 62 T, #&RARTHE 31 W, 4
ASCIARIE 13 T, Wi ERNERERIE 68 Wi, N ZMAA S 2 RN 10 1,

HEH DT, 2023 —2025 4, R S R AR A 5990.33 123650, 5999.21 1235761 45103.40 1270, 2025 4, L
T Bk th O S B0R 4.51 340G, FILGIGE 5.6%. Hr, thOS% 2.02 5670, [RIEIEK 10.8%; # &% 2.49 Fifeot, [RIELE
K 1.8%. 2025 4%, _RIGHUE ORI H AR U, 1R R 5 Bk SRRt T i A ISR i Sk B 5506.25 75
[ BRERVERS, T8 16 05 2Bk —

¥ e RERE VAR T, DBk T SO R MR AR R 4T BighlE” RO, BRIESH
WAL, MATFRBAFEHRICIFT, RACIFIWSEETT, MRTE Bk BT T3] 954 Gt L B A 2R FLR HE
SeHERE ML SRR S LR B Rl A R S T ML AR

LT A B BHKEE s Rk | P R R AT« TR SRS e, A RAFI PR 2 ZERRE,
HIER T AR IRE . AL ROR AL T RS AN B AR IE 2N KE S AT, A BiEA . b
TR PEERERZE BB A, 2023—2025 4F, FWATHUBLLL B Tl A= E 53 59 39659.69 147G 39441.84 {4.7T
Al 40686.68 12785 2025 4F, _EHETTHUR LL_E Tl 8 77 (8 ] EL 3 K 4.6%, T8 hnds [ EL 3 K 5.0%.

LI, T DSBS N T, M “243+6+6” DU AR Horr,  “27 RHEshfE G B AL St
B, PORMUES AR B BRI PSR 8O AL, A SR ER i, s BOASHT  mAUFHE A, HEshfb T, 8k, BTGk
BTt g.  “37 RARKE=RET N, BRI G RES . FIE AT MBIHRET), B2 LR AR BAT A R
SREZLRIH ST, SRR YIRL RUBTALEDT A BURFAINE . ImRIRIGTRAL. 2 0 QIR S SR St sR, (e kA W) B 24 v o
RO R s HESD N TR REAxAR G, IR s PERE R SR . MR TERL . S AR AR R AR, HES IR A RIS AT A A,
SR BEBORPAL, RN “ NTRRE” 780, Rt B TR, RSB N AN 2 B REAOT A IR A TR RE
AR JT—A “67 BTN KBS AR, DL Re 2 QIR 28— AR 75 SR T 9, DUBRBEP R O R34
)R BE P IBORT RE VI PR A S, LABRTH (I I I 5 AR ST e 3 o RIOCA R, DA vt I P (et S E AR BRI SR8, AR S
ARG AL E B e S 2t Cu i = M UL A Jg , DARHBOBE AN BETH QB HESN I 7 9 i i BRAL R R - JE— > “67 RERFEARK
Bl RRAEE . ARRIEE ARG KRR RSN RE G0, IsmE 7 RHL . WL O TSR R YhiE
F NI BB S U EEE AT R, RIS B R

rer e M HESN 28 5F TR AR, SRTHIRTT RESZ o 5E 4 Ty A B B SO, g Ty DS A v b 51 U RE bR A
ML A pdTm < BiEhIE” SO TS, BRNHESIRE W T . b R AT R BOR BN, AW T B Kl e
2025 4, LilgWAHIRARDHEK, Saiik4ad (R&D) STl GDP ILLEY 4.5% /247, HhFERMBT S G et itk
LW LR 13% /4, B3N D EER N EFRA LR 65 fF. gL st QHr ks A e bing, sl s K -FF
TESLER” ML, MY IX I ATE, EEROFTHE. 7 HERE ISR IR OERICEE, SIE RS, fife
PRI BE BT AES MO A B S R AT I 3k y, B B EERRE B, DT A, R IR
AR B P 5| 45 % P B A e T AR Bk | Stk ao b 5 BRI 95 bk P R ) s P L AR A . 2025 4, BT =K
eGP [ B 9.6%, Horb, SRR BRHE L EIE K 15.1%, AN TR RS EIE K 13.6%. 2025 5, LT
Tk A P M B R R K 6.5%,  Horr, B REIR L E G K 12.9%, w7 I K 11.1%.

RFE BBAFHENETSIE, BRBHEWAR. IF KB REIANEESRGE; SRR FERSWIHKFZO
W37, hEARR T 5SREZFLIURARTEEHAAEN K Hirgmp s, SRVEZESRI, FHAXET LEE
YRR

T HE =LA GDP o tie s, s BTSSRI E 2 E) ). 2023 —2025 4, BT E =8 e 43 39760.90
{75 42189.44 {Z.TGHN 44958.70 1470, FE=r\VIGIN{ELE GDP 5L 2023 1) 77.3%3INF] 2025 1) 79.3%, VA RFLE
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otk EiEH S BIRR B R RIS CIH IR R R, HESEm. Wik, HTRE%. B RIS aIARS AT K IE,
DA R 285 D = (R 7 5 A 55 VR 4 Rl 25 I AE 3 B0 3 =P AR TH R R, sy BT Pt g, BT R R A T Th B4R T i) =
THRFE. SHTVE, 2025 48, RigETT 4@l 3G in{E 8979.66 147G, ML 9.7%:; 5 Bf&% . FAFAE BHR ARG IE N 7139.93
275, R 15.3%; HGFIR S5 RS LI INME 4980.03 1270, MK 5.1%; AZilisk. G MERElL g infE 2076.66 127t,
A Lbig 5.3%.

fE RgHT =k, SRl b A2 SR E AL, 2 EFIRS WIS KM OIS . 2025 4, BTSRRI &8
2717 GDP ) 15.83%, 4 &Rl IgmE R 8.86%.

K% 3« bifg ik inE Aol (AL 4o

iE 2023 £ 2024 £ 2025 £
T 4 AL 2 A 8646.86 8072.73 8979.66
A 4L e 93926.9 98544.2 101337
Sxablk &y E¥ET GDP L E 18.31% 14.97% 15.83%
7 4 [l Rl 1 B 9.21% 8.19% 8.86%
GORLRIE: RGOHES. PEGHES . 2025 4 LT E G R SRR G A, LT G R R G

AR, g E bR A O @ RIS T R, FEANE R T S RE 255 ) AN R [ b A A & R ) B O, B
PR R A BER AL LA R LA 7 T =

EMTHERKRHHNRE, &M OROIIREARIEE. R THERRE. 6. M. AN, BRI, SRttt
W R, B, BIESIRFANERNY, LE T RS e/ HBID. 0. &5, EES SR, T —RyH
Waare i TR, WIRERFA, BATFRLME, AEMETRIT. 5. M AR E SR T RIRE. 2025 £, £iiE
FL& T SE IR A 4058.95 Jid TG, [FIHGIEAC 11.2%. Hb, RilgEE&58 5 A G K 44.1%, H E &R 28 5 B s A
WK 33.7%, BHERIERAS 5 A RS S K 32.2%, TR 5 T RSB K 23.0%,  ARAT IR T3 A A K 3.2%.

K& 4 Lilgli&miia s emEin (A 510

W 2023 £ 2024 £ 2025 £
EIGIESRRE S 551.54 623.69 824.71
IR AE S 187.21 233.95 287.74
o [ <Ry 02 52 5 i 133.17 190.93 255.19
HRATIE T 2491.94 2583.82 2665.50
FiE GRS 9.76 17.91 25.81
& it 3373.63 3650.30 4058.95
GORRKW: LG R Ll [ R AR 2 R R T A, _LIGIE 250 5 P e I %

MEAESR, LT BRI T, 7GR S AR E f B ) MR TE AU W U], 2 BRES B SCANE SRR S e AR
WSHE BK PR 4R T WA N DORETT I, AR AT A DA BOM % (Shibor) SETTIZRANFIZ (LPRD S8 F T LT L
HITRASERE, FESNCA S F 0 (CFETS) ARMICHRIFHA AN RMICFACT N EZ SRR, B R Ia R (SKY) i
NN EEE M, “ Bige” “ RigH” BT SSOEREm O Hm Y K. SUAHSEIIRET T, AR MESSA R4
(CIPS) WAGEH MR AF] EHGEENF e (CCP12) S MEZFHENMEALTE " Bilg, HIPCS - RARHE RSN
FHBCRR 5 B0y RAsHE, i OBV &R 5y I i KIBRAT RS H i S0 WS BT, R 5 P Bl 7
& BOeE. SR R TR A UL AR . S E AR AL, b [ Rl 5SS 5 e T BRI BT IR U [
FURLERF™ 0, HEANCAE S O TANCHE L SNCIIRL. R T, FIAMIBEERTESS, S TR, kgl
B mEP R ATHR M T WAE BT &, S E6r TI R R EL A BEIR],  ERESTIEL SNCRITY . . 5. S
BEEP SR IS 555, KRBT RE it — P45, 2025 4, Ll @RI feERELIRTE. GidrTiilg “RHEMR” EP
BN, DR B B s ek 55 R ik nl. BRI “1+67 BUK, 38 AN B MR . EFRi R A0 810 28 by 0 Se L
G RRRBL AL AR R TAL - i GE s AR EIRIAR . BRRR . A ns |« 40K A RS i SRR B i . BHEIf ETF
1A .
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SRBOERIFIRAER, SNLAEFEBRA X FEEmii ERME A 2012 1 3.9 JLIuEnE 2024 1)
19.28 31270, SAARZ TR REAWIIHTE . 2018 4F, LHEUESRAS 5 Frdt LA s, bl folb s FE AR b T s R ™
W ABisk; 2023 452 H, AT ERATIEM S IERUS ), R AN E b e . #E 2025 F)K, U bl
AFIHUE 2340 K, REEETEIE 64.78 Ji1270, B EFREK 23.55%, Hb, BRI NR SR REM, #E 2025 4
JRATHE Y 10.32 270 Qi i SRR i 15.93%), G 7RGk B, Sabrd o 5RO 80N H #i858. thst,
AT HES CORTFInaRAS T AN A A SRR T, SR RS OB S R AT 16 X, BTSSR E AR, K%
AR TR T SR SUER, eI R, PH. BE 2024 4K, BT E ISR AR TUAR 1.16 FifZot, FEK
14.2%. T S, RPN RS e bnEs: 4 M EEEE —. #8E 2025 4 6 AK, Ll s/MabsRk R giE
WK 14.9%.

SRTFEARAL] P HALE I B, ERBREISRIEEYT K. WG B 57 X @R nHdt, B SRl e TR R g, 5k
TN EE. BiFARXORE RS AR, SR B B RS CRAT 55 G0 A EL AL s £
Bz = R A R A5 SRS BR R bt 1 SRR DX 97 X3 20 St PR A Ml e 35 N B T 25 AR A o 356 P B7 ) il % 0 7 B B
ik —REEAMR S LSS — R BT 244

SR HBRELEREEERE. RATMGTE. SN IWHEEMTTIAAMNTBC A, #il <Pis@m” el ” i
W”OCHE” FEHRTI TEREE.  CRERMT AT YR, CHERGTY R AT AWIRRE. 2025 45, =R 12
275 “PWRIES” B R REFURIIRAT

HANESBAMERRN IS . EFE S REN 2012 ER M 1227 FIEINE] 2025 KK 1813 K, HhAMENK L
ekt 30%. H 2019 4, HSBiaRliaE KRB RARIMAERA (T 2P KRR IMTIRIA R265E) f5, EEREEL
FFFREIEAE R E i3 R, R BCA B BT o i dth, LY R RN I, 4 E 2 508 A R T
AFEG . BN HRITS S5 WOLMA R A RN AR B — R SIS i AT 7 LI, B S RIEIME RGN
(QFLP) A& A IREIkA (QDLP) R AWiRlk, #ZE 2025 4K, QFLP il/A Hit 107 %, QDLP ki Rit 66 %, Lif
JRAIEE N A B < RS B B P (R T o BEE AR 22 [ A S B BRI SR, i IE A o At B 7 B A 2 AR SR R e . [ Bl K
i AEBERBON NG JPRR S B O,

SREHAEANNIL, SR ORI BRI . L4 E AR R SRR . SR N, TR G (L
T ] B a0 BV ) (il T M 7 S B A1) AR SCTC B I, S RmvEIR @R ANHERE, & A AW AL .
SRONARET M, “ LS4 TR IR, SRAA TR RERE D@L, RHRI T BEERA A BB 5
1o ERERX BRI, FEW SR 2 E R A A IEHZe 7 AR BN, WML S mh e R A
AWt .

TR, R R E RSO @# RS T EE R, B E bR O K RAKCPHILL, RO AR, FER
DAE: Gl ek VTR B e A i, ERR R & LB, 2ERTT 5 0 8 IR e A g5, =R R AL B
R, SR 25 BIHT AR TR E bR 5w 4 00 R e, SRR BE A N A R IR S ST A R s SR R AR,
A LEMEARE A 5EMIABEIFAAERIER. WEIEFHSEE, Hiabmmam A4 G AR, 5 EER K
TR B VA TNk, S@l XS BT iR SR EHE— R s . 2024 4 12 A, PREBEEK (T Xk LEE RS
O E LY, HERE EEESRM PO AR T EMER HAE, WERSR T ORRRATIIRTE, BURE R A R IE R
e 7). WEMEERE, SRMITBURAT P TR E A, AR R AERECE bl KRB O AL B, AR
TR Z5 A [ 7 A0 [E B 50 3 A DT P B b O

LEETEXRERMERT EAREE, ERKEE AR “IMF 0" BROFAN, BfESXKERERLRES. L
BN EEXERRE. SRS, KEREZRMRRARS, Btk Eh e R, #sh LA EBmah QRBsRE i,
F XK E FREALEN, ZORRANHE, (GERTBATES i —P R,

BN 16 NX, ZEARDIREX Ry, LETTR > DUSRIDRE DI, RIS A RERT X GRZARHTDO . #iThsefiiblX (R4
PR ARICIX . KT SR, HREX ., HLEX . A XAE IR X Z SN BAT RO Bt X (B e X, &
WX ALK, FHXMBERX) MGEAESKEX GEHXD.

THAHT XA LT A BT IX AL, T rhts 7 @B Lo BE X A, S M P % 7 M PR 3 3 XN 2R 57 Vi
X, HEGrs e s X b4 e L, R SR AR AE S BR BTSNG0S AT BE 71 75 T F13R Tt o TR ASHT X i K
SSRGS . R AR A R R T WSS S RO RIE M, TR T AR S 22 5 0 AR IR P M 5 K AR B
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WA TR G RRAE JEAR TR 5000 ZK B BOR Ak Sz 800 X & KBEANU, B H T — b md A R B M ™ AR,
HRRE L R IARAT 3 B B AT SBR[ B e b [ PR 51 5 bt s R BATAz v Co A [ DR ifit b oo o ARV IX 22 X7l 4R
O AERGE M . TS RSN R 4 A E S BIT A I X DR B R X s s Fr X A5 % X I

T INREMRALIX 2 R R R 25 G0 I 1 Ak, B RER IR E R 1T RS e IR E R EIRX . # T ThRER AL X %
XA IR, 2025 4, BRIEFEXAILOXA, HAKX GDP BI7E 2000 1275 o PR BT, #HDEERALIX 4% X 7=
WA BTGt A AL, LIS A SR S0k gk A5 B AN SRtk LA ST B &= 55 58 ==l 4
SRR IR . Horb, B, BRI, @ XL W DRI R OX A B =l LUIITE 90.00% A B #TThRE AL IX SR T LA
SR A2 N TR RERURL O AR 45 S5 U T 1 BRI S B AR P I R X S, DL PR BN REPE, HibRL
APEY . A OUBTREE . VREVERECE N E S TERRIF R X, DA RS B+ T R AR S o AR Pl
(11 25 22 BE 7T X LA B SCAG B =k 2 G I [X %5

I A bt DX LA A IR A 7 110 2l 1 1 3 Ml i b A B (1 SRR PR N P S, IR GBI S . X R R )
BAd, RSCHEQUETIRSN . B R R () s 73 )R IE KA o b 57 X 00 R SR AE B R T A b DX o 8 T i e Pk T, BT A3
T X AL G Tl sl BN Rk, B 2024 SEE0E B, £l XRZE B IX S =l i ELIATE 50.00%0h F, PR ER . H
t, Sl X AR TR R BT SR & N E G, R AR, RIS TR R . R
WA R . VORGP R T “ =47 AR 7 ML X R A B LR RE IR B0t . IR AR R I i 3 4525
2ATALRE TP L RSB R AR B 9 98 L SOMREEARSE 4 AN ECRE s, RFEK = A1 GO0 BHIE iR g B =4k
AR 3008 X LIVRZERNE A 5, T HEE B E bRy = i &R ya X, R BLSE @ oz O AT i = kit & Thae X
FHM X R L KT E A= AR, T — RS B B & dilid . IARWIIR = K AL IR (it 2 0% X H R Je 3%
PUAE AR, R BEmE . AR 2 RUE AR L

GOHABRBEXIPENAX, REFRITRSERREX ., IARMLGEES S g8k R EE R 2w, &ORESOE
FOREHR 2%, % 8w SRR .

AR ERRN T, (3t BT 2Tl LT ERA G SRES T AA AR ) PR sy (high
W SR (2017—2035 42, FAL “HULERS . PEFE S Bk ). BRI BT AL AR SR, SR X X 7 AL P ]
BRB . SEAL AL IRDCHR S 51 T RE . LRSS EUINSR O RIX . T XRYR R RE SRR ST SRR, BRI T D REAS BT 1
The MG R AAREARIEILGOKIER A 5 5 X IR A X, A L ST B i, 7 AR AT e rb i 55 XA =
—AMIRTE, S AT B CHO 7 ARG E S T AN B REILIUSER, TG RO I SR A Y
R, 5 EEEMX G IR 145 1) LT, RS AR R OER . R SRR e AL s
P R 7 MR DX R 7 b A R T e Y, — T — JE P AN Rl B, R AE XU F AR 57 T skl mimil . a1t
2 AT AR

K2R 5 o LT 2% X 22 50 Sl A Je A

B RrkEX R X KRR BRI
Gt AR SRS SRl Rig i ki m R E X
#ili WX, @R E R B AR i FERME SR 5 X S BT ORI, SO DR
KIE WAHIX  18769.12 5.7%  32.37* &fhha0 . EERR SR KEun e K HONEIX . A Eaf IR B A O A O U, FT I R AR s R
X O BERZS0 EER iz 985 M0 t) X X, G A A0 ek AR, RARHE AR ooE
WA a4 X\ [ B it i BE AR X

o  AERS. AL Llﬁ%{l@%ﬁ&ﬂiﬁﬂkﬁ ﬁﬁﬁ@%%%ﬂﬁﬁ%%*ﬁlu? ﬁ-ﬁiﬁﬁ&%fu
HiBIX R 71% 7175~ i E b G R B 5. BEIKI. B RIXHHE S NS L R3S AP =, s R g BLSCiR

I L AR X o Ay CVEFRLE . EHRTATE RS GRHEARSS AR IR B A =
e = ECOIEFAVRER KB, B R 17

B TR B D KR BN L e %0 - e e

{1 S B Rl AR RE . LAAEAEEZE AT 0 ol e

— 4153.08 soos gy 7y O SCKHTI AT A 2t TR X ARICIRT LIERE, DL ARG 3] 910 S AL o) 7

| ' ' T BIBX  RRIE A B SO IR X TSR DL R 6 5 1B i

Thit Bl SRR PR % R R BUACR SR 5
et B Al

o IR TE IR Pl s B3 4 3, L

it “KUTHAR I 5 L A 2 375 T L 2 R 46« T o 9 2

HER CRHTAETS EGF, MR E P TN . (£ 2

. 2897 67 oo apige IS IR LEN G AR TLRERY . AL RULHR AT IX L MLTFR A O BEVOFSERTGL, WA Aok

: : SO R IR ATIEALAR RS . MR XK. RS A, FE F—ARIELIER . Rk Ae A Yt

il SR X T B BB EE . IIATT . RETRMELT
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D i1 D | A 0| A T (1 P (R S e e 211 -9 R R = A A= A N N i R e A LT S e | 4 S R G ik N
o 2025423 325 0, kg 2025 5 A77AT R EITE 2025 Big 2k SRR ST R ERAM. JOORAm, SHEREHE 10 %
e CTTX A TACPE R R 14 MXEE S SEERX . EHRTIE 10 25 e ik AT
B TR R IRTE M A BAEAE SRS U R AL = AR, 510K = Mt g = AR R v Bt “ i X B Ie)” FA27=
WA BERUSLE TRl ERFEH R, PR R QURNIR B RRALR T Ll & DORIR AL “ N A —7 TAEST IR, 34k “ — /L IERLH
—AFEE R —ANEEVECE T TR, R < —H Bk RS A —ANERKIE kAR

BT SR AT RO ¢ I X7, A O X R SR R A S5, R AN X B A R LA T RE
KRB AR RS R, WG 3875 b B e M AR A A JRHY B 43 AR T 3 7l St ik o AR IR i
sV ARTE, HESZ XA AR, ARRB AL, I s AR A e A B b, R SR T XA S TR, MR A TR
FrakbE X CAARICEIL . WSS, i R AN TR KRB SSRGS ™) SRk FE X Cngkis, 4t
WRAEHIX, B AT SR AR R B T2 4% T g ) IR S Bl X (b ahane . [ Biidie FEAR X, B A e, IS IR
Wi AR 2D B EE X gl R SEEURARLEE, E i RS G,

o PR AR Y LT A X G Al

BURF LA SEE A, RIS E 4% AT Vb S

Rig1E RERE

W ERSSIERS L, SRk RESE, SRHOHARE, XBERNRERE, M LETEFEUAFENFRER
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FRAML T, BELFFRRRE, BiFhERASIERS BT 82 2025 8, BT hANE S AN TR
A 24.50 Fife.Tt, FILLIEK 11.3%; SEERE13.07 JifLTt, K 6.5%. Sl gy &5 5e T TH g R~ R Rk R I S 454
PRS0

VRN, #E 2025 F)K, LA LT AR 454 %, HEEP 8.29%, MG L AFEIEASEERIT. MRMRIT. P
EoRM. FRER. Blgig. SRR ERE. K50 E MW, [N, ESmmiaiEREs, Saduomrged,
2025 4, LT R E BT SE I RS A 4058.95 Fifd T, R 11.2%.

{35 RS K7 T, #E 2025 45K, L ilgiE WARAT WL &R A/ A R AT REN 1166.02 1276, ARG 0.93%. H,
TEMVARAT A AN A B ST AR 964.06 1270, AR ITHEHE 0.90%.
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T AR E R RH T -
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PR, HESh 2 A SR KO, ST RERANZ DS G R EAR T LSRG QS IRt i, A A EE R 5
feTe b, LBt BB S BRI AT TUAL, 20 Dr I A 20 R BT AT 51 o ST Lo DI RERFEEIE 9, Bl T 758 5 AR 4000
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X RS SIETT I TR TEQURTIAS B R, B SR X R Im s v X« T8 i — () SRR e by R, K=
P AR RN AERE, o [ [ Bt 18 08 it tH AN R I, AR FE B P TSR LI e 35 o N BRAEVE TR i, i
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THROAE S FA R0 7 4 2 32 SCIUAAG I B A8 i el 8ot £ (R L

2035 4, AN AR AT T PR A 2 32 OB I bR oK T, 430 i S BAT 7K AT A8 (K EZEHA . R
“HI R R A IR IR Z B AR . WAMBIAEEE , K E R RS E PR, [ BR300 A5 s LIS A XU Bk i
IAE AT EMETUR A RG22 5 BT — R BB dr AP AR S Rl . A ERA TR BIRZ122 5l , Jy B RAERE “ FAS 0 3L
INPARTHIR T BER A 058 G S 3R T KIS . NEINIAEEE , JREZFFRRAS . (352 WINESE. TR RN SRR AR AR
%, LA EIE SRS BEEITIG B GBI 2 B, e R 2 WS 6 R HEsh 2 Dr K R a3 gt 1
WeSIER . R, AR IS 2 PR, RIS, K E SRR A, 0 R RO SN S b . ST R AN
T AT IR T HE M ER, R iR A B RBEATEA T FEIREZ, B EHE SRR E . BIAREL
R RAERBAFAERR IS ZEe D> TR EOIER BRI ia E I In XSk, X BB ettt Sk et
BT TR T RS .

AR (it i [ R A SR 2+ T TR LY, AT I )i v R A 0 v shoxes i A P ) s 7 5 A 7R
Ko GEHERE TR SARAT)R, DR RHERE “ VUSSR BRESAT R, AT BUIE R RS, DRSO L, InRE R “ T
Ay, FREknRAl “VURIhRE”, HESHATF LI A RARTH AR ARG, IRANBAT AR B, B fRoin ph a2 o B tH 52
Wi 7y it 2 SO BRoOR A T S g e R . “+ T i), L astt 2 AR EE HAREE. —Re iR RRGE
FR . ML BMEE G S Gk B 5% A, AR ah R 52 v/, Bl R A B E, LS. SEg
FESE R, B AT TIPS E . A TS K RS I E R R . IR O D RESKBURTER T . < DUKTIRE” R o,
I TR 5 0387 A1 B T TR B R B A R R, e ML RE R R 5 e i o =R v KT S TP R P 5 K e 4
T2, i FERIFTROK- T B S5, 20 iR A R AR ML SR SR i, ST I B Bt L, B 2ReE &)
Kl WAt ORI B T At SO OB IR N BAT , RTT ST SE ) (8 25 05, 7 ST 3R SN 7 SC R B 475 48
$eTt, NRAEMSCUAETEE NS5 . TR AR T R R . MR E ey, FEREAERKMAETKFELY, BE 2w
KRR, e OREE S NI BT Fr sk, AR AL M AT o NI BB AT B2 3R e A s Bl AR I
W HbR, LB RREZHIERE MR EIEARBR T, 1R B AR RANE B VB FrE e, P22 Bl VRTR B Bk 35 K,
JRUE 15 T AL A A AR AN B 4

LAk, 2] 2035 4 L “CHATL” DIREA T, HERRIRIABIE PR KCOT, T BRSO L SE g B E ST
NEI DA i B 2020 SF80— A, S ACRAT TR0 7 (At 2 32 SO B B R8T

M. BAFAIEKI

EHE BTG B

REWHEAHESE IO EREEMSG, WO PRk REREHEE “ AP LT BEIRE MHEREE, &
ALALAFE. “+HA” W, BEITREmR “EAPL” B, #h “EAPL” SRR, EEE . BihE,
BE— PR RN . P AR R BNAIE 5 RO

“HDYTL HAE, RAERRSEEE CHAN L BB R AHTRAE, LRESE ISR DUR ISR, b e AR S T A 45 A A
THEZ AR AR E BT AT 4. EFREFF @B, 2025 45, L seIH X AP SE 56708.71 470, [RILLHEK 5.4%; &
WAGFALER, “+HIH” Dok, FHEHA s E AT A 279 K. AAEHER O 142 K, RiHAE S AL H] 1050 A
623 5%, HAPWMX LR 157 K. SERERF0 19 % REZFRBUE T, 2025 F44E LIFTTHRRESE 21K 392 i,
IR B el 00 R T, RO RN St Ve T N 523, 2025 4E, RIS R R AR LA 2 1813 X, EZRUEIEIES IEUEER,
EEUERIE, K AFRE . i 2 AR NF SR, P EEAT S ERAET AL, BTN S WS ES L%, L
& AR AR ANAL, ARGl sl R G, ERR MRS AR Ligh oTRl R ahiEeT, B AR MERREE
P IERIZE; CIPS REHES 5H 193 K, M5 5# 1573 & RiWintdkidk QFLP A1 QDLP iR £, QFLP WA Ril 107 &,
QDLP i A Bt 66 Ko 2025 4F, i szl &amll i hnfl 8979.66 1275, [FILLIGK: 9.7%; EERE 5 @i, Elmiigsese
Fr LG IE BRSO T O AR A Th R FR B, SRR R SR AT, A BB D RER G e 11 G1eoc.
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YR 43 J5°F )5k, 34— 4RI s &40 834.9 123570, th BmiK 4.4%, G7sge: Ebsfusog®im, Ll
WA AL E SN R B, 2025 4, EESFAE G RIAT] 5506.25 J7 EbrbrEfE, E5: 16 FHEat RS — 246
Wl ik 3] 1.35 AR, ALK 8.3%, ERik At &K 20.6%; gLz e mp a7 sebim, A5 453.79 Jimki,
WK 7.9%, AL FEE —  RHERIHT RO DT, T OUE SRR BE AN BR T, 2025 F AR SRR 4 SO HAR S T A BB 4.5%
FEAT, Fo SERE TS o At R R 2 SR SN 13% 2045, BTN D (R L RIHAE RIA S 65 18 BiAR & RS HUA 6496.79
276, FLHK 24.9%; gEMHEEE < NEN” LA RNEN” BE M 92 5%, RIHAT] 3018 &K AFHE MBI A4
A2 9000 %, BB HARJEER IS5 Ak 2) 200 5% A8 M R BUR AL IUE 818 101, HhHFE R, AWM. ¥kt
B ekl E A E SR 5 83.9%, RIHAE @R AR B EAGIINE 17603 T AEL R 13.55 itk Lilg—75
JNEEREAE 2025 FEAFREIFIEECTHEA S 6 17,

2025 4F 12 H, Wik iz Thle R B REF A SRS+ A IFEMRIM @Rl “ AP0 & bigie
TSR B S TLE . LAURFFOIRI S0, BREh R, RIE S MAHEENLEIE L, 35 75 A PR VERAC B ThRe . RHELAHT
SRIRThAE . wdm o\ ST Ee . JPBORALT ohRg, REEE L. Stk BAIT L, ARSI SR A R, it s
RIEHRAT=T7 o FETHE FRE U DML, BRI R R I3 71 sUBE SSR 40 b, IR 2 LG HER IV B 10 “243+6+6 7
BURML P Ak 2R, HESIL G WAL . SR, RARB= KIS, B T8N SR, ARl & /N AR
K=o RISV AR RO S . BUREE & R — I WSRN FER S GGG K BB AER, RS & . R E R4
RO SE S IR 7, Robd KSR SURGI BT, RTFERRGKSE, SR FEih. MR E “PUAMR R,
Rl ea . Sadml. SEESM. FEem. BFraht R ACE”, R AR M= SR E O REE#E O, d5
TFHEANRERGUEERMNRIKLE, FIFRS SAEE. RHEAMILE “—H—% ", MWEPRE 5 ORI, 50T KA
Thie, IPREE 5 BIHT R e A AL, (RACTHRITIER 5, RIS 5, & HIRIEMS A5 BrR o SRR S GER 5,
HEBN R G F S SRR R, RS ENL o, s aaREN s B Ihae. ST+ E PRS0 BRI E A8 7y, JUE 43k
AL, A DRGSR, WRs &, BHEpE. MNEESIUERS RS, M Es0. BEE. &E
W, FTIEE RS S RN O RIZE St o SR E BR AR GIH O SR RE, DU E R SRR A= I N E A, TR R
BHE AR, FETH AT R AT 5 RS B, ISR R LG G R S O R AR B, (R RRTRE BE R SBE AA BEIR RS
e CBUEEE IR mE R RIS, KIVEERG ARG AR RIRES . R CHAPL” BEIRE, (R S
R, BE— DR AR RN . S RN RN R4 S O

A ERTE

EETREHERERHRUFRARTZ—, EERFERMUER —RERRER, AWRA _ LETE RIS WM
Zetiis.

T ERANRAAE IR TR ), EFF RN, BB &K% FAE 1. H 2018 4ERASK, Rifg L R HE 1300
RIS 2SS, M ERAREZSGEE. 2021 5 H, LETRBMGEZR Gl R mn s 2508 s s H r—
WERABERATI TR, JFRSATIET . ERt, EREE RIS, IR KGR, R E bR —m s m s
W, BRI B E RSB E RS . 2021 429 H, B BEHE S E 0EE CETHFRERAS IS TIEMZRL), #
R E R R E IR AR STz .

2025 4F 2 H, bl (L IR AR SCERFSHTIE E b — W BT S 7 R (BUR R “RACE RIS 8.0 i,
TEDRAH FARAT AR SOE . R BRI SS . RIS I A A 75 5075 7 i 2 S b R i 0 1 4 AL 23 SR B 77 THT PR 58 R AT 25288
1, MEAVEWABE R LGN . 2025 4, BT “RACE RIS 8.0 7 58 sKZEHE M S, MENMEE LMEFR. RS
FEfE . WARERBERT . BRI ABI e . A RAFRAEPRK . 7R FURAT B R A E A i f o, Rl 22
BIAEERRM. ERABNMRA, AR AT R E L. SRS 2025 4, “ LM EICAEL” Mgt LA E
R CBECR” &M, BEEAD 2047 JifE, EASEAC 7.36 M 4T 30022 J P AE EAR B TEIE, 2025 E4F
FHERIL 6825 J3 K, “ARNLAY” LGSR HEIT 208 Ji k. BUSSSS T, FREHARML “—Mb—iE” B4, EEALR RS, RREHEHIE
MR, R 453 5T IS BUR A E 0 AR 7 O, b TR AR IFIER] 90 IR, A 2026 4F
1 H25 H, EilgfFEA300.07 757, FHET AMA M 12098 17, 52025 4 1 HJRIGK 3.5%.
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2026 £F 1 A, LilgmAAn (Lt Ebs - mERIABATAIN R (2026 )Y (BURRIAK “HRACE RIS 9.0 fi™, 1E
TG RBESE RIS IS L . ATIE AP A IR TS5 S TG A& R A b AR SRR RT3 22 70 P R) AL 2 SR M8 77
T 26 sk284E, HESDE MBI R UL E IR 9.0 AREEFEHES A v ALl S R L R e 1 il R, SRk — 20 afifl
BrEcrEp R RS, BB AR AW ST “RNET REL CFRATHIEE . XA RS KRS .

SRR

L¥gTT R EX SR BT E OIS BRI R A X . R, DT IR EREF B EKRLS, EHRSISX
T BRRRX RIS XERRFER L. K= SR BEX BRI E RSO E R R 1% 477
RLIERE KPR ETTR, WHIE ARSI DK .

I T AR TR AT IO A 30 T A S IR K s X, R DU ST ICE RIS AE S5 R 5, Fl e rh e R

ISR E AR GRCETT SR TN Dok, ARSI B SIOETTG TR QBT R, B SRR X
W X TA R S EERDT AR R, K= R R SRR AR, o [ [ B 2 11 120 i E 8O A 8 R, AR [ o
TF TSR AR T s o

ARSI NPT 2021 4 7 A, spdbrpde, BB ERATFRA CGEF SCRHRAR R X mACF BRI B, T2 3
AL S ARIX LY, EHTE B BRI (LT R). 2024 481 H, b, EEBEATFRA Gl ASIX 48 SO IR A
SERETSE (2023 —2027 4E)) (BLUR AR “sii)r % (2023—2027 4607, WM A8 X BA SR § . B S B4 A 1) 2 B 451
B, AR AT E A, O AR MCE SRR TR E A TR S X B AR, KT R S ROAS T R AR
B, —HEE A, SIAE GRS E L AL, A SN A R E R R SUFER, I RO T REEATE L, 77 KA
56 1) B K Y PRI A2 AR o R A ST it U HE B R A TS B, T A [ S S 5 R TP GRA . S < —1iE s
TS AR o 1305 [ PR PR B0 S 5 P s Al 2545 6 AR S5 A O SR T RE RS & I DR 15 o BB A7 S J5RT o it 2 Ml
SIS R E . X, EARCE. R ROR S REIE 14 A, E R E P RBYHRS S DR R R SR X
WA FEHEAR AN TREER . NENT AR 2020 4R 1.4 5. 5.2 581 19.3 fiF,

BRI X R e e T DX BRI . 2021 4R LI TR ANHERE I M7 1y DX A7 SR WA 78 T FE QBT 5 LAk, s
PAXEIRTERMAFRE. BESE. B RQHEEAIR, B SR X R X R aiRffb. 2023 45 11 H, EERA
FERA (AT Rz E by e br e 2 ORI R E R B o556 X K Pl B RS 7 ) (BLRRIRR « ek S i 2
TR R, TAEMPIRS R G5 KRG 3-THIRH 5 B A RKSF . 26 5 5 it o bt B0 52 5 0« s st = AL A7
T AN, PR 80 WU, HEREEACE R  2025 4, KT BRI BUSAR DT S 80 47 i O EEATE L, ARRD
RGBT BAREL T “HRAK”. 20254F 9 H, BENHENEARRERSHE SEZALHE - H VIR BERYOE I 52 T #H
BATH CPE (R BRASRRX A, ARG ERSEAERR, EEERSEE SN, et mERER, I
SRIERIVE AT YERE 7T, SRR A 5% . 2025 4, H R X A 26 FAIFRE E R 5 MK RISk PRAE . SR
ik EREBERINEAT 3 BSR4 E SR ORI M XM B T 55, T SR Sk O s
F 244 BER SRR EBORLIUE Y, A0 R0 E KA 500 R FK 2B EE0.89 1470 M{E S HIY KIF
JHCAR S BUR AT VA Hh SE, A4 R 25 MR AL ST E s Br bl R LA RS Hht, MR I 270 NI A AMNIR S5
%,

2025 4, ImHEHT Y X RAERS RS . R e, AR S . SRS IR G E AR, TFR R R UE 3, ¥
BRI BE QB S S 28 S, EEERIRE 9 A, Horh “RSeITiE AR RO B S BR S R R 7 BRBIH D M B
2 TN 55 H SR DR /Nt “ I SRR B RUPEREIH R B] 166 4>, HaE 5 79 4. BR 5 5 Sl g
K, BEEERSIBIL 32737 10K70, HEERK 32.1%. QUERSEEEE “ Aums fHR e sl B, HEeBRK. Fis
fliz. miBE 3 MU ATETE R, PURAIES R, A5EIEE. RREMIBITE . IRy ISR 7 NOURIRIER Sl ST RRHE BT
R, mPHERE. B EE 7 FAARHRZ . TR R 5 5 SRS 47 G B, SEBL T X AR EBRE “ i B “Rb g G555
W25 Dhfe, W E A S A5 5 270, b Btk “GEH 7 SR AU R SORE, A AR ROFIA BT R . Rk
THE A SPV 5 e BB S%, SRS IUE R aedE . 30 mih. BREHIE . T REHLAE DY RS 4 i ik i k55
SR IMPRIESI TS SRR R, BT AN ET R AR BRI S by, EREBRATIZ SRR SS T &, VR
G [ B R HY R N
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K=M— R XA ERAHERE . 2019 4F 12 73, b, EERHR (K=MK E— R RIRINEY,
WERGERE (SRR, #E— BRI B O DI A Sk S E L, RS R X S R R R . DU I, ORTEX
GDP 3444 ST 7.3%, 2025 4F GDP 1A% 5716 1270, WX —E & BB EER a1, ML E TS~ B, TIkis
WREE TR A THRT . RIS ER S = 8 BURTE X BB AE T, ORI R RTEXMEE =3k, 3t 26 TSCERAL,
Ferb TP 18 BT, P — 1 NRBUFENKR 9 TAE RECERACEI, OFEIMIRG— Kl HEShRHEH AWk &
T, FOREX mRE KR 1E CABATECRE . FTHATBOAR” H— R R, RyEDORHE 7 T B QU R, AR
B RGF RS A DG A AESIHERNERTMENLESE, RUTEA 161 TG RUA, 61 T FE Q#2501 1) 4 [H
SHHE T, IRVEENGE— SR A TR ENIK 2 BT EME. DhRetEIE 7 KB g s s, A X T T E &5 1
RERE B I E NPT BL: ATEXIR B G Mar, KEMF R mH XSO PEdE, nia X R BIEAF 6 w7 X Tl g
HK “SoKE 2SR L SEEAE .

2025 4F, KEAMEE =5 ST 165 TUE SAES, 122 W ek i S S B R, o2 DR S F S5
HIH, EIRETTE R R AT 5 =X AP Bl 25.18 Ji14ot, HAER) 25.0%, =41 PR 10.85 512
TG, A 40.2%, BRI BTN R =AY A H 48%. BHOIHNEJTIE, TR 2 WS K EER IR, KA 12 KEeUFBE 1,
FEH DGR RIS EA A, HET CETREK=MBHLEH AR RMYCGEY, & 5000 KA EK=MFHE0IH
¥, CFFEHUE 2.5 1Tt WHINLHS SR RS, K= Ml JRIBBUSS IR 300 T, K =Mk Rt i &
P T 6400 1270, mERENL IR 8100 RAHL, 17 KA FRBIKkIE AR T, RN, B=XIFHCE GRS T A, XIS
BERFEE, S IO P e RE, R A R bR R AN e

AT I, E i TR MR AN S e AT TG A R DR T GR FAE  HESl B I AR SR —#e S
FR2sE, s ARG IX R THE, SCRFIRHEEET I X SRR ST IE R IR D DU RE D, SRALAIHF BT R ARG 08 2R m S5
e, rmbnE g AR T AL bR 55 SR X .

| 4 Ejpe=-tomn

¥ TR AT A AR R R EIR T AR S, IR b B R, SRTR BRI K — PR

FIBESEFEEN . IS TGRS A Ak S A TS T B AR A . 2021 4E 10 A, RIETEUR AT
EPk ( Lig T A T AL EE /Y “ DU A7 BRI, PR R 2025 B PYRTAE Bbr: BIR 8 S o] S B 2 5 6 5k
2. TR A B AR N S R AR A S S B IR PR A B ) . TR 1AL AR SR B I T R R S . SRR, fE4R
AR E, WABE. . IRFEU AL BB A R LR Y R 4R R 16 TR, WREEUT AL O I & e i A
BA L ERFSEIRTE. L EHEE A AL RIAR T 80%. 4T A VG b RIbs AT 5 100 AN, “— B0 G s2hrip
PER I LE B AME T 80%-  WIpc/a Jen K Bl 1 12455

2024 4, RigHiR i S AR b . “BE D NI SO, AR CE R S KBRS R 1A
B FE RASSSENEN A, BT B R RO S M T AT AR S SO, B K X B 4 AR AL R
B RN B, PRI B EE T BSIRSS 3.0 i, #8300 NEFESLEL “ D IE A B RES7, “0217 TN
S RN 400 AN EASHTUTEL BN LH I, K= CEBRImI 7w R IE DS 41 M A R . s T — MG E
REUMPHCEIEIR, “BimBi 5P REG 7. BRECIE “ S0 PASS” SEhrAt AT ). BSS A0 “— WP 4T Tt 4.
B 2025 4FR, “—PUEAP” ST RN 3827 TURSHI, Hr 3365 WA SLBl A FEM Jp: 2025 FE N K I 41 FifF, LR
W75 31% 89.53%; “— Pl Ap” SEZ H 0L 8862 Fis IEANH M 480 /. “BEFIEY” B 8872.9 FHMRA, 179.4 FTiEAH
Fr N 275 280 2.6 (LR CRLE BB IRED, A BHE KRR 9.79 140k MK =M =8 — TR TIERILE
Hik, SEI 413 WS FIEAE S MK =M M@y SR, IMEERTHE 15209 .

6 44, T RS s 1

TR B, WSRO, 2025 48, MIKERE TANERHER, NEAFFERERESHS
AR TSR T & IR

2025 &, LTINS EEIEMTESE, & REMBUSIT TR, a2 MBORT R, A R8UIER I BEUR
WREFARTER, AL B E B, NE TS R R AL T RS ST . AR NS BLBOR SC R, T R e v S s s T A
[X 5 P AL BT S RO B EORE s A S IS 52 51 &) ENAE B S BRAE Y S AT 563, i 500 Pk #iil 1 1200 fEaEEE it
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R I HEST S BB, XA AR AR B OR B, ST SR 5 B G R KT dE SRt Bt B, fEEX
PSRN, MR BT i NN R IS IR BLECRIE o RN, b i 5 S AR R I BOBR SRR D3R IRTE B, 2025 4F
b AR AR Sk S 232.7 1278, R 6.8%; SCRAARANAARSNGT, LREAISHIBURR &%, SCRFEPRSA AT i)
PRA AT, A B S RS A 5T 5 BUR & T 5 A0 Lt AL & 55 528 8 6, SCRFERTOH @k, AN SCRES S4k 4k
A2 HERGH B HE RS E B, B9 NH 2 I Bl SRR L 48 AT B BOR, sy K “ =" &
ABRIEE, 1T IR HI B M S B, PR R BORIE G, SELR AL /b R 8 L 8 <, Bt —He b Nl As
BEACHANBUR , HES)BUR I Al 748 G — D3 B T AR T AL, 2025 4 il TR B Al B4R AR 40 1458.1 1276, [ HEHE K 20.3%.

B =z=nrsasen

ERETBUN ST ERBUN RS EEHE, B BUFFRRTENM LB, RBUN & RS E B R BUN
MGWE: 20254, LEWILLRAETASE “BFAR” WAL/, LT “=HFH” HER “FOER” MK, BUERREF
BB, BT BN 555 RK

2014 4, FTBURENAE (GTRE— PR A i BURF R 5 B TR (AT (2014) 44 5, MU RS . MG
ZEARALTE | SR AT 55 A A U TR I AR BSURT P 05 5% B B t B AR BESR o g T IEURT ™ i SEAT BURF i 55 $Rf BE , SIERE IR ER 23 B A 1
U 25 B S5 00 . 2 BRI BT BUR 657 55 SRVl g, 3 T BURFEE ST T AT BUR 52 45 MU TR A LA, M40 0 I8 1 ) 53t
PRASGE SR, T BRE S AR T 51 55 o JRURG 2t DCREAT T L 3R, JRi & (il nin b o7 BURF M5 %5 UK R SR B R Y CPRF7r (2017)
36 5), WA SALWI . BUERBIRALE] . P2 5 AR RE RS i, U1Sep TR AR I B E il . 2021 48, (i
T 7 BURF & 05535 T H %2 &S00 BANE) QPSR (2021) 27 5) WG, BB InaRBuf £ U650 3 % SHET 80T . 4t
MEPEHE ., SUSUaT s SO E . PN RN S A RESUCEHE, e LGRS MM, A AP EBUF SR
Ko SVAE, LTSI B AW, JERIUT A IG5 AR M B, R 5 IR B TSR AL T AR R . 2025
8, BT RAAR S B T WU R AR 2413.1 14T, BFEFIE6IR 1531 120 (Herbe —f&fiidz 231 1470, £ WifiZ7 1300 1270)
AL E 557 882.1 1470, FEMFHIECEEHMERLIE . “BO” SUsS L& KT H ., & RIH . FERADE
P RBUR I T 5 4 o AN TTIBURF TR £ 0 F R34 2447 BT 7 BURF 5 95 AN 4 o ZEDINSER M7 BURF 3155 B B 5 10T, g i FLsefeitt &
B E “AFAR” WA TIE, ST &IE. #&IHE. RITHEK “ iG55 SFEH, BmAETAEmE & &t
Tifsis “ NGB HLEI, SRR I045 55 B 4 5 HH ik R0 H g ek B2 (AR, BRI T 25 e, HESh R B L
e AL E IS5 2B R, A R Y5 e G0 RS s sty R AT B B, FRIRIBURF AR BT AR s 4% I8 “BURFHESh. 11135

S RN, ST BUNFFAE G i TR SR .

RtERELHE

BT KR E B E A A R E RIS T RGBSR, 20254, RBEEREAERSEMERTERR, RELH
HEFRERE, RERBENHERES MY T EEZTR.

TR AR R, HESh E Al o AR E . 2023 4, T H A A A0 R S I Al ) S it L
SR — e E R SCE IR AR THT R, RO BIEA SRR, EAAERTEE R ES. BREASREREESRIIZE .
2025 4F, LigHEZEEMKEDS SR, RAEE, ZOREBCEMS 6, MABCERIRRIE. B R, SiEEA
WA IEE A 5 E B GIKE S, WAL 1000 1470 = K58 T B R G R AR e 4. 1% 800 {2 e I3 SRk,
ZHIIRIEEH S 9 MRS, HEBRAAVE P RS &S, BERAWFERETG. RE0IFzaeME, HiE
ZA0VFA R KT G WE “RIET” R, WOLA IS SRR, S0 “ ARG+ 1730, &8R- Ik SR
SRIFRAEAZI AL . TG E WA e, B2 A HHSCE, MG 65T NN, TR BT A = BUs R, 7%
SCZRENLENT SR N A . BB MERRT, BISL DAoL B, M PR R ARIRERR, EEAH
TR KBS TG, HEAT DB TR, M@t E R KRR . R TN, S I R, R
HIRE, IR SA P EERERS, MR R BR B REE . 2025 4 EIE Ty EA AL R B AL 32.5 JiZ ot A7 S
W, AEEA TR R LI E A B 12.3%F0 11.2%. 380 HAkEim . R EA % B SR A S W e wy Tl
PTG IE . SRR TR AR INBCT I L AR B AU A 10.5% 20.7%H1 7.9%. L 5 [ A AR i b T 4w
WHHIL 3.2 54076, B sE#e. EA S SCERIRTHT S S = 4E LR, gty B e S, RIS, AR R
AL 2022 50 AIEK 16%. 24%H1 23%, i 77 1B 45 i b7 2w TTERL 2022 FEkiREE 42%.
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AT WYL e SRR R A, R A B A R A R A, MR A A0 ThRE . IRTHZ LTS
71

. WBRA

EXeTMBSE R, SatfiE . SRNLAFN S R SRR SRR, BT LRE, MBS RN, BB &R
TR e SR BURA TR 8 FAT AL Z —

T B

HAl, ESThR, & (BB, BETD. T B #/2 5 TBdkH, BTERAT “—RBUOF—HHE” , AHNH,
H ] I Bt S AT LB . CTREEDY Koy 7 b SR W BUR TS L, S5 e dm i b R TR R SR, B A B A RIRE RS
HEHEF AT 077 S RBUG B AL TR, IF RPN RARRSMMEFIAT. —R0E, T BUFTBEIO M, MEsL
B R R A . R S R RN 5T, B AT, ST AR AR, IR ST 60%:40%(1 ELAF] 4>
=, RTHER, PRS5HTE 50%:50% MG 5 E . BT FERIHX . BICXME#Z XA 16 MTHEX . 108 AMEE. 106
M. 2%, RIRWASE FEX BRI J7H, SERIEE 35%:65% M LEI 522, bRl 50%:50%5 %, N AFiEH
4 45%:55%5) 1o

77 B S 1R
EET BN R, A BE AR FFESE EBRTTE L.

EITAE Y E SR B A ORI = A DX O T, RRERA LR AR S XU s AR, i I S N A (R 1 4
LEIRE AL

K% 6« Lilgmi MBI BAEBL (AL 427D

TiH 2023 4 2024 £ 2025 4
— A FEIN 8312.5 8374.2 8500.9
BUF RSN 3466.7 3202.8 3039.6
EHRALE RN 147.5 147.8 126.5
PORIRIE: 2023 —2025 4F 1 1 i A B o 5

2023—2025 4%, il — M A LU NS T 8300.0 1270, —MEASETSERNFIBR, XF BT BN rIAR e i
B 7 EBELRERAEH . TR B A RO b S BURON STEREBCR 48 AT BUR AL —, WS SR TR, BT Pl g
AR, =B TR R, BRI s BT A RO R TR, TR IBOISON S U B RR FE — s Utk
Gb, BEAERAZERNN LTI BN EE]— 2 A st 7.

(D —BAFHERIFL
2023—2025 4, LW —RARTERAGFEE K, HWBASEAIRE; —BARFETHDRES HNE, FEREMSE
REFTEHBANEBEKR. NBTEHXERLRE, LETTESXPERFTXRBEE, HREXLIHETHE.

T B S, — A SRR T I F BRI . 2023 —2025 4, _EiETT— A SLIRE N2 A 8312.5 14T
8374.2 1Z.7CH1 8500.9 /27T, [FIELIEE (3% HAR AR THED 25108 9.3%. 0.7%F1 1.5%, b 2023 FEHEKER, FER 2022 FIRAN
2N DA SRR AR B R B IR F s, SRR, Hh KU R HGE BRI Z) 6 N E 2 .

BT R A LTSN BN 9 E, 2023 —2025 RIS 5N 7109.1 4475 7082.7 A 76H1 7318.5 1478, 5 — A
FETE NI L 250 85.52%. 84.58%F1 86.09%, MBI & . MBI, Hilg i B SON A E AL AL AT B A
A NFHEBOAEAER, 2025 4F RIR BARBRURN R LI ArigK, FERAETEPFRLL R T GES, —H PR KBER Y
BRI, EEBRAFRE K. WIBLNE, RIE 2025 4F 9 ARAMM BigalEsmes, FigEsmd s s =8 10 5
{278 FFREPGE TE, 2024 4E T 3RANENLIRN 10.03 JIZ0. 2024 4E, HEREEEIE. Basgontlid. B, sk, §
Gl 25 Al B N B R KR s 2 2. himilgis . P ERM. FEFASA L kA B N R I 2, xS
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F R AL BN SN KU CRA5 A BRI 5Tk . SR Ef . PRGBS R T B . 2024 48, Eifg s Ak AT+ r
Koo PEER. ERER. @R igigis. KT, HERR. S22 WRET. SREMISRT R BER

KK 7« Bl — e n PRI BTG oL CRAL: 27T

iH 2023 4 2024 4 2025 4E

BloB 7109.1 7082.7 7318.5
b HREBL 2669.8 2598.1 2787.8
VTR 1716.4 16433 1766.6
ONiEE ) 952.9 946.0 1030.8
Bl 333.1 360.0 383.6

ST A A e 347.2 342.7 360.9

=L N 12034 12915 1182.4
Hrr: LI 617.3 590.9 711.9
(g e MRS {ION 75.7 69.6 77.0
EA®RE (B AL 408.6 505.2 240.0
—RAFBEBANET 83125 8374.2 8500.9
R BOBLOR BRI BN 14725 1188.0 1290.6
M5 BUR — e 5N 521.2 648.8 809.1
NS LI ON 196.1 153.1 117.7
AN 553.2 285.4 191.0
B P AR 2 R 677.0 677.0 960.5
Bt 11732.5 11326.5 11869.8

PRI 2023—2025 4 F g T I B 5

FOSCBCR T, 2024 423 H, BT BUR IR ATENR  Lifg g ol i SCRe /Nl R R 2 T BRI 1Y, AT ST 7% 52
IR SRR T 6 T B 2 (1308 oK, PRI E ISR, & iRl g, BRI/ iAs . 2024 2 2025 4 1—10 A, Lk
VSRR3R 1) e b e E R B AR R SR D B 2 SR B4y 7 1830.6 12 TCH 1566.7 1278, 2025 453 H, LilgHiBisJREN
AR H R 258 25 51 40X B8 s 7K S A TR TBOBEIAE B AR 5 H B 7 ALY, SRAEARAM ST Fabh i B s, BEISess B ANTUR R HBIRE
WERRAM R AR T J0 . BIRTEE RS B NS =07 T, HEH 11 TUBLISCAE 38 IR et B 038 25 5 40X 1) e G o5 N 5] A T
e 2025 429 H, BEWBLSRER OCTRAMTIRARTTA NS BBl siG RBORBED, A N B PR, R
NI 5 Z R Y 55 R, e il ps M= T i P RR R R R - 4, il i 3R [ 5B 55 R Rt 7 B 55 R LA B & T A 1
AT, AEVAREE . PR BORBGEh . AEBLRAMCSEE 208, B R T R 4F Al 2R 85

JEBONTT T, 13 7 7 9 5 S TOURBA B SR BOR A [T, VR MO AU, 2 IRIE VS A BHR, 2023 —2025 4F RifgilidE
BN o — A LTSN I L BB T B, 407008 14.48%. 15.42%F1 13.91%.

MEATBUIX NG DR, 2025 4, R & A7 B d— A SE RN LS8 100.00 427G . Horbr, SR 57 X RUBEAR 35 2. 3%
=R — A LTSN 504 1300.81 1278 1308.66 1Z70H1 1343.11 1258; AT IX — R A FEHURIRON B 2023 4E1 326.7 12703
%2025 4E[f) 350.9 14 76; 2025 4F, Fr#X . BIHX . VLXK, X HMK. RICK ., 28 5% DORS: L0 X — A S RSN A
£ 200.00~320.00 1Z 76X 1], HAMATEIXAE 100.00~200.00 ZTCXEI P, 22 5345078

B 8« Ll & X — e n TR UM G DL CRAL: 278D

X 2023 4 2024 4F 2025 4¢
TARHIX 1300.81 1308.66 1343.11
BIAT X 326.7 336.7 350.85
i X 287.80 302.22 308.30
BHX 282.18 299.40 315.18
FATLIX 229.03 204.55 208.79

ERTERIRE | 20




m®EEﬁEWEHﬁEEEE

China Lianhe Credit Rating Co.,Ltd.

FEX 249.89 243.42 244.79
HiX 231.92 216.36 200.03
BICIX 250.85 281.87 309.25
ZERIX 231.23 216.84 219.82
FX 179.85 182.70 205.86
I X 197.00 208.82 185.90
K7 168.53 180.97 196.59
SUIX 102.65 94.51 105.81
Wi X 154.99 168.29 178.84
£lx 110.92 106.13 113.00
AR X 154.43 166.79 175.24

TERPRIR: & XA RS R

2023 —2025 4F, RT3 A S A ORISR IE RN BN AT 508 1472.5 12T 1188.0 {ZTTAT 1290.6 1270 MR gk} %%
MR AR KA, R TPt A R A B A 1 (2025 45 m s b5 — M A SE UG RS SO A0 X vl sy, Ll
FRAT P Y — e A L TR 5 8 SAS FUARAR R /N o 3 T 2 20 B il oA o) o) o S A BB R K R AT B 2 — 5 A TR Xk
ZFRRIE, F/NE XA TR T B TR

2023—2025 4, LTI T BUR — BB IRN RS, 508 521.2 127G 648.8 1271 809.1 14.7T .

2023—2025 4, LT — A LTS S H 40518 9638.5 12.70.9874.8 AZIGH 9976.0 4G, [H] ELHEHE 5354 2.6%12.5%F1 1.0%.
2025 47 T S E BRI BOECR, ORRESCHSRE, RS R, REFE AR, DISCIRpEE S . BRRE, Al
FRSCH AT BN B EHIR TAAS B3 1552.4 1470 WL HIX 30 13254 476 BB CH 12744 1270 # 2 ARBRAIE S H
1262.9 1270 Fe DA H 718.8 1476, eAh, Rilgmi — M A LTRSS M AFERAR . sCIBIs k. A L2 4 Jo s 1 b S ATl /Y
BK, EASCHBHMR A B, HERRERE S AR 58 .

MO B X PR SRS AR 2025 SFZ Ll B, LT 2025 St X — e a PR A S04 1029.3 44
T, He VR RS ST 8377 4270 BV SAT 191.6 4470 . B SIAS T T SCRFSEHE 2 FHR M g« FEA 30 1 180 55 6 X
HREIEAT R, WBUFERIH, RENEE. =K BT RA. ol BRI, Adtis, Uk ESEE R AN
W B RS SCAT R

LA EEME, 2023—2025 4F, FHETTIAEE 4R 518 86.24%. 84.80%H1 85.21%, gt 7 I4EL A 4568 /1R R, %
FEF) BRI BGL L S IEAS . AR R E AT RS NGE FEY SR KG, BT B A L S a5 R
TH SR

KZ 9« Lilghi—BAIHUR SO ST Mg it (BhL: 7o)

mE 2023 4 2024 4 2025 4E

IE;‘E;&E;&#\H&% 426.9 4413 475.0
BRI Tk {5 8% 1303.1 1504.1 1552.4
A 1206.1 1233.8 1274.4

Ah o RBEAN AL 1187.6 1230.8 1262.9
DAk 881.7 732.2 718.8
WS ALK 1346.6 1387.9 1325.4
ViZIVIN 399.1 4582 435.6
bl 538.8 588.2 501.0
—RALBE A 9638.5 9874.8 9976.0
b R B 223.4 227.2 229.8

1

WL B 28 3= A S TSN — A FE TR S 1 #100.00%
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Atk 4
TR — ¢ 5 A
RIS R 2
RS

B

ORIRUR: 2023 —2025 4 i i M i vk

(2) BURHEESTERC D

0.1 0.1 0.1
386.9 470.3 658.8
1330.5 636.4 808.6
153.1 117.7 194.5
11732.5 11326.5 11869.8

Ml & B L. R T E B RBUR RS S R RN, AR BT it i BN RBUR RS WS T .

U2 g SN 2 3 T WA IBCHD N 1 S 2 R

2023—2025 4, T BUFMHEIE SIS 30N 3466.7 1476 3202.8 /47T

F13039.6 1470, [FA, T A L G LESON S BUR YRR SN EEE 505108 92.21%. 92.92%F1 92.26%, BUR R4
N0 L AR NAR R R e BT LN 52 LR i 4% A AR s =T 3 7 3 R BUR A 55 2 R R A — 2 1
ANHENE, TRk LI T UM I SN W] RERF S E) .

B 10« B iTEUR ISR ST RIS B CRAL: 4270)

HH

EX IO\
A b A RN

A S bilias o
YT BERE BEAERCE BRI
IERCSEE T ON
AT BN
BURFEESN &7t
Hb 5 BURF & B 554N
o SR IO AR T BAURF 2 E BhRN
NS L LION
N
B

PORIRIE: 2023—2025 45 LR B

2023 £ 2024 £ 2025 £
3196.5 2976.0 2804.3
94.8 80.3 833
75.9 427 45.0
484 51.0 532
27.1 26.4 26.4
3466.7 3202.8 3039.6
598.4 705.2 1604.0
6.6 99.2 168.8
418.6 548.9 4983
0.1 0.1 0.1
4490.4 4556.2 5310.8

2023—2025 £, EETHEIGSIAFREE K, 75518 598.4 147G 705.2 12 76A1 1604.0 125G, LT TSN REFB K
FAE 5 B RO R BT E S, (R KA R .

2023—2025 4F, HEEWEBUFPERE S BI5E R 2997.7 4275 2881.1 1761 4005.1 1276, FE NEA L A H RS H,
Hodt 2025 AR E A LB ST 938.1 1270, FEH T @S AER ZIREAMEE T H I H . 2025 45, 2 HTEUFERE

ETENCTRAT T4 -

P 11« Bl O P J 4 3 T R eI L R A2 TT)

HH

B S aF
AT b A 52

[ A it i S
I T A B RO S
V7K B B S
TEAEAT B S
BOR B S A3t
Hb 5 BURF & T 51 55 18 A S
W
SR AR
B3

FOREKUE: 2023 —2025 4R F i il I e

2023 4 2024 4F 2025 4

27574 2589.9 34325
93.2 67.6 71.6
59.3 53.0 39.8
51.8 59.1 58.7
16.1 12.6 16.5
2997.7 2881.1 4005.1
4389 802.9 580.0
502.6 239.0 150.5
5512 6332 575.2
4490.4 4556.2 5310.8
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3) HRRALERERHRL
HARAZEWAN LRETMBUN RS —Z4 7R .

2025 4, g7 A e SEBUENMIN 3.45 Ti4Z 00 FIEEA 3041.04 1270 A BEHAF]E 2032.73 1270 #4 2025 4EJK,
g T T A Al B R 32.53 Tt 2023 —2025 4, LT EAA B ARG E WU 73000 147.5 1470 147.8 1476F1 126.5
1076, 2025 FER AT AT EE S EEFEA BT R, ESRESWAFRIRD, R EE T 14.4%. Hb, B8RS, &
HP= Al AT A AN R T LT B R AL E TEW NG H; Fi, BB SRR BEWAS L Ea RAZE
TR ATE R — EFN T .

2023—2025 4, LT EA BRALE WA H 3N 119.4 2786 107.9 127681 92.1 1276, FERNEA S TEAREFENCH .

(4) RRKREHE

ZRE LRI RH KSR, XAARS . FEMLEMAISETsL ), KBRS ERFEER H KT

HRIE -3 i I EUR SR AL %R, 2026 4F EHETT 4T — B A FE TSN TEL 8670 1258, LA I BURLGRIE A A BN . B4
SEERIRON . TNR 4. S PUERE W R 4% 2387.2 {270, WNEEA 110572 1270, Edmi4mi— A LI S s s
10394 125G, L BRI Bz . WA BURF— KRG SEASTH . R #E 4% 66321470, STHEEN 110572 147C.

7~ REER

2023—2025 655K, RIEWBUFGRSAEFEEK, BRARE AEESELTRIKT, BRI Rl REBIFRSHRS
WAREHE, FPEMAESD RKRBETEEL, BAFRIZRKTE.
|1 Bt

2023—2025 4FEAK, FEFTBFRSRSREEK ., 8% 2025 FK, FEWNBUFGRS RN 10420.1 1270, 5 2024 FERB K
14.62%.

B 12 + 2023 —2025 4EK _E#FTEUR G S RS E AL 1278)

A 2023 )& 2024 )5 2025 £Ei%
BN 195 R 88323 9090.9 10420.1
Hr: — RIS RE 3675.5 3946.8 4211.0
%Iﬁf%%?@ 5156.8 5144.1 6209.1

ZERIRUR : L IETI 2023 —2025 4F 15 URF 157 55 BR A5 4% 45 e S A%
IWERBURF I REERE, BE 2025 K, LT ARZA X ZEUNF %9518 3729.0 1&7%%11 6691.1 127G, 43l &5 2T BUR
AR 35.79% 1 64.21%. LIGFTHEBUR 5 EEEPIEX Y, T A8 X BUR 555 R 85

K% 13 « 2023 —2025 4£K il miAZMN % X BUF S RAUG IR (BAL: 4o

e e | mes | e

g AR 2794.8 2905.5 3729.0
Xg&it 6037.5 6185.4 6691.1
X 490.6 481.4 517.5
IRICX 163.9 253.8 358.6
KX 91.5 92.3 100.1
WX 356.2 341.0 361.9
X 386.6 363.4 330.7
U X 362.6 354.8 414.0
B IX 606.8 534.1 548.6
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FX 196.7 245.2 306.4
BIATIX 472.6 496.8 545.6
FEX 407.4 384.7 406.5
THAHIX 780.7 786.9 805.2
£lix 458.9 477.4 495.8
FATIX 201.0 230.4 250.3
HIHX 130.0 149.8 194.3
FPEIX 508.1 546.1 578.3
X 4239 447.3 468.3
PORLRIE: LT 2023 —2025 45 Hh 5 BUR 3t 55 BRATURT A2 40 o 5155 1 4

WEEERE, LETBUFS EERTTEER. B, @iz @ S ILnttE. ASMITE W, Birih T
WA R BT E, #a T RAESGEME SRR, JFHBRT KRERE %>,

MARE S E, LETTEBUF G5 FIRR SR AT, SRR E 71/, R G i BRI 2Rl = 2025
J&, T T 2026 —2028 SEFI 2029 4F K DAJE AR BIHEBUF 5 5% 15 ARSI LLE 35008 9.9% 7.5% 7.5%F1 75.1%, 1555740 i
WA AT, AT R S/

B 14 2025 R LT BUR LGS IR G TS Dl (AL {270

PR BURFR S gk (%)
2026 4 1028.2 9.9
2027 4 782.3 7.5
2028 4 782.4 75
2029 4E K LAE 7827.2 75.1
& I 10420.1 100.0

FORBRIR: 1T EUR

15055 BRAFUS T, W BGHAZ & _FHET 2025 SEH 7 BURF 55 BRAT 11446.2 1270; FI, LT BUR 55 80N 55 BRI 91.04%.
MBS BRAUE, #2025 IR, ARG X GBUM 5T 55 R A7) 5 3 1T AR IX GBUR £ %5 FRATRT 90.80% 1
91.17%. AL X BB 5 RN T X RIRE . BAAE, A BN R R 2 78 L .

KI5 15 2023 —2025 “FoR R BUR 55 IRAUE ik CBRAr: {270

TiH 2023 £ 2024 £ 2025 4¢
UM 5755 B 9906.2 10295.2 11446.2
Horpre — Rt 55 LA 4101.2 42582 4465.2
LI 55 A 5805.0 6037.0 6981.0
Hop: RilghiAg 3159.8 3391.4 4106.9
X &t 6746.4 6903.8 7339.3
VORISR LR 2023 — 2025 47 Hh 7 BT ff 55 B AT R Ak S . 2%

LA BASMEE, 2023—2025 4F, FEATBUR S48 GDP HILLE S 5N 18.71%. 16.86%F1 18.37%, i iiBUM i 55 71
FHLE 2 Ab T BAR KT

H75 BT E (R EE
LERERENE, BE 2025 F)E, ERETTHITBUFGR S RN 80.16%2, KT EFriEflbriE 100%~120%H FIR, W% 4 EF
YK SRR, ETBUF6IS K TR,

2 W7 BUR 5 55 5= M7 BUR 25 AR A (— A A HETETUON R ST BOBE SO I8 AU IS+ EORFIE 4 WA ST B RS G BN ). %100.00%
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2026 4 LIEWBUFLIGISF ONFD B RERIT (TFER “APETH6%” ) SRR SMA LBTBN SRS TR EHE,
DA DL BUR 2 S AN BRE A E A BT SRR, A1 E T2 2 A Re il i R ARA

AL TR AR

AL IR RIRAT SAT0.93 4278, SROSic KRR e M R IR 65, Aivn Lm6ir. AL IETF Iy 7 4,
LSRR, B JORA . AL I3 S 8500 H J B FTREDL L IR 16

KR 16 « AL IR LRI LR (A o0

KR i H & 7% 23R BRSANE
mik g THHUEASE 19 SLIH 74 4200
mik Mg TTEIEACIE 23 SL—WITH 74 5100
2026 £ BN LIRS (NBD F—RERITMT 9300
BRI T EOR

AHAE GRS ISR EE N SR

AT (2017) 89 53¢, WiHYKES SRS B K0 19 5 BUR & W25 NI , B 246808 5= A R a8 fa e 1 s O U
PEFE S UGN B E TR LSRN, H IS RN N 2 RE8 58 4278 76 B IR B AT B . AL TR HERE SR E N
TEAS I SRR B s i@ @ R4, WH BRI R

% 17 + 2026 4E BN BT NI 58— KSR AT 300 H % &P at . CRA 1270)
it T

F0F R

SO | e mew| wxn

TR | AR | MBS

i H 1 phon

i )

1 hifgiiuEscE 19 S4LTH 7 e 667.62 256.74 042 384.14 316.16 1.21

2 RTWRGERSE 23 SE—HATE 7 i 395.44  143.30 0.51 21572 177.64 1.21
2026 fE FETBURFE TR OSBD H—kR&ERIT/MT 0.93

VE: UH FtvH i =10 H BON-T5 H 1325 )
FORBRIE: BT, A $i

K 0 W o A B IR B B A =0 H I B I A 0 H R AR TH R B AR A S CURAT . URAT RIS A R A

(1D EEHPEE 19 SLWE

FHETTHERCE 19 S 4 TR R XATX U@y, bR X s, 3 EAL A -l iR P R R - — AR - IR
ToF-ZR 5 A E A S - i - R - T - B - i ) S B - B - A 7 - S A VD - AT - ) R B A -l 0 -
VAT KT - R VY % - 2 0 A G R - B - — )\ 20 A - P B - A o B - 2 A I - =5 I - 1 L -k - L AT . 2R
PR 46.17 TK, BRAH IR T BT 667.62 1270, RTHIMERSIIRE A ok BN OSSR bR 38 0 2% I DL &k
HAR—iE—" T L. B R KRR BRI UM ARE, Frpol g el IR 55 b 5 0 R N R DB E R PV 4
B R A BT R R A PR A R A HAR TARRBBT R SOV R & B NS, Kl AT T BUR B T
107 RBHATR R HHRIRAT L IUEIR R 440N 256.74 1475, 4 8 ERAT, 2024—2025 0 RibRAT 22.5 1478, 2026 L RAT
144278, AHTHRIRAT 0.42 1270 TIH A% Sl B Sk @Im 5 pr Sk i iz,

T H Wt SR BEFATTE, ARYE (2026 AR5 DU B T BUN L IR IE RS 19 SERTUE St 2D, I H RN BEE
ACIBIZE WM LTSS @ B S, g BN HEIE B TSN AL - 13 ISON , 1R R BB AR RTIR T~ iR A7
SHATCE AT A T I E R AP I B R NN 384.14 {478, T IIRAF AN FR AR B G 1t 316.16 1478, T H WS & X b o R 5L 78
BAEECN 121 5. THMEPE T RO R ERE SIS B R A & & %@ .
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(2) REWHIBAE 23 SL—HHA

FITHHERE 23 ST ALK A XTI R X, KERFEEZN, BRI R G- RO EST: I TRLE
PRAK-2 28.626 Tk, PRI TE R, Ui H BBE L) 395.44 {470, LR IXBURNASIVETT BE B AT I 20 . BT HAME HL B
PRIE S LGB “Yr—iE—” FRo RS T, i B2 R REERA R AMERIEH F s R MR, KA TR
TR B & EEARNSS, B R AT T BUR & U5 R 5 SO TR (HFRIRAT T SRRl 408 143.30 1478, 42 7 K
17, 2022—2025 SF L RIFRAT 71 4478, 2026 4 KAT 15.00 147G, AHITHRIKAT 0.51 1270). BiH WA Ol g Eus i ImE 5
Fré&dtdiig.

T YA 5 Alst T 5 T, ARYE (2026 AR EE VUL EIETTBUR B TR PUE RS 23 54— E SLiE T R, 1ZI H RS
U EIZ B WA _ LE T s @ it 4, @B RN G5EE UL 553N, 7530 SRR & ERATIR T, i
FAABIATT T I E % & TR &R N 215.72 1070, EIHRALIAN G A B AT 177.64 1276, TE W5 RlizE A &
B EON 121 5. THRBE T RE g BEhdRESTHNES IE IR A 7 f s,

2026 4 LiETBUR B IS OSHD) B—IREERATEH I H AR X B A B 8 S A5 N 1.21 5, B Bk
Al T IR A R .

AL TGS NN LT UM PRI G T . 2025 4, LW BUFTEE SN 3039.6 1478, AT T ) £ b i 4k
N 326839 i, TREGREZ M. BAE, AL BIHIABELEIE 1 KRR -

I\, TERER

SR BBt WMEL BURAELKCT Rt 5 65 55 SR 00 SA L IR AR RE ISR A PP, R B A€ 2026 4 Lifg
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