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HARBTREENEHIEE.
AT “QIFTRETI &, FUhEFE. FRARMA . ASURTHR., BE
HBICK 198.10 SEESLH”, BA K. QhEsad, FARRAFERD w22 AR
1 [ R A 2 A X
BRERRBAHAM, BREAFUERARFHARE, ARRTERL LIS
KT 120.03 &, MEBERMZOTEEAEL LHFEN, mREREAHEFTE 00 E IR &
WX,
SHAREHMEAKK . QIF L ED K. ARBEFTR. EFXAEOK
57 o Ak \ MR EELRK, HERERAECEENTERT, REWEE M E, FI
R & 25014 AREHREN. BEEREMAR. XUBAEMBE, BRAEBEEMEF, £
EEAFRIRE. BRELE. BHGEBE, mEAXH., & & REFMEHA
F5E, EREKZANIARUETFKK .
RMBELZER. LREAKBESAKEFE, UITE “ZH—R" HXE, £

TR EHT
X

¥
H ek H0.63 s “hlsr % REHR. £HFABRRE
BMEEERA LG EARSEESRARE AR, REGARROES N HE
M HE 11939 #7, ARAFELFEET, DURWE AL “RH, HAEE L kR R
LA

DL H B RARMTATAT AT M, BHLEREFLRHER . BT LRI
AP RRFHESE LB AR, REFRFEA, £ “ X% #
REM L, MPRREFEARBT EZEK ., BRAMBQUHIIAX ., &AFH
2BEETX, maRESEEREKX,

M X 128.45
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FEATH “FEIE L B, 2RI ERER., QAL ER, QF
R, QI AESHR LERQ T OCEMH. mEEREARMOCARK, A
ARBAFFRFE, 2EERAFATLQFLE. FREGCFAR, #5227
HEEGNEARRTHHEE
AREFEm ANt EXARUERTRABTHERZLS XERERRFEKX
#R, EARROFIAK, ESAXHARLERK.
BRZAFF L FOROARK, LERAFOCERARK BRI/ EALR,
7R 22040 K= AE AT KT RERHT AR AT W S R T E O RR, F A K A BT E A T
A RERL . AR T RBIARAH BT .
AR RN T T, FAFTVRFEEAN “ LiEHE” RREEZARK,
EAREBRBTIRRY AL, AXESHREDZH S RIRAETRE, EAEK
REMAGETE. BEERBHATNK=-AEGE —KRURENLE,
X 12632 EHFLREER. s NERAW. [IPEALE. RFEZER. £ATEXR
. AREBERWENEE, “ L@BEX” T &EPRAFEY K, Wi
B, PEE. ZEEE, £AKBRREA, AeTRRER T LIAREK
o
K= AGOORH €] & B 3 “ o B |16 4 [ o B4l 8y et A . A | E
AFT A B2 oy XA e X R EAT AR BUR D E KR, AR
G rs 22062 AHERTHAHRLER, RTHFUEEREEAMLE, “Fal. AX. &
A7 ARUFRIRTEZOES B FERE, EAWRB LK = AZ 6 R
LR
BEREFEEFEOEE2MRAGEEFARNEGEAALERE, K=fA4L
BEE—HRUXRTHERAERRBRAREAR, BRTRFUEAREEALE,
TR P et EAT K, ARBRTTHEARRRKEE, &5 HHTH K “5R
W, WABEEE” HEE.
ZFERERRAALTHT, ERFRERRBEAHLR, FHTEA. AXZE
Bl RZ EFEH, AH—FERUARTHE T TH 2 A RXHHE, TEHA
B EECHARK, ERERBHUNLERS, 2HEREEXERHE
B, LARBAEFE XN,
BAYFRRZESTRBREIAEARH, LEHNEEIWMEAT ., ZFELRH
R FREEHHER. WL IEEFAAT. FHRAFHHEE, mhERESEW
2. HEHEVERE AGERMBLENHEZR, g7 ETESHAE. KREX
RIEE,

F X 152.97

HATX 298.30

B A
HIX

FHX 210.10

o
==
3

161.60

BEEAR

==
EKX FEHKX 119.00

AR BB GRS B 5

EEAZERTHLE, LETRFERBNESAS, KECEFIACELERTHF]; LETRA
AR, emAFEAIETLENS . TWEFERERFBARE, RLEXELXSENEERTH
WEZFMELZRRTAERBNES RS

EENEZERTHLEK, LETEFAREIAUTRA:

F—, LETRLELHFXARENRTI —, TREFEFHETLEWS . NERZFHEFAE, Lk
THIGDPH SR #F 2 BT & —#f, AHTXBRURARASLT2EE M, LA XAERAT. Lk
WAGFEMTIERLUER A AT, UE =W ARAE, Daml yEEE, 5HER LEMHRFEERE
By S E R B AL, BRI RIANELELTIRF

-, LRETREAARR, KZARR—EUEANTLETEHRR. 72E. K-fA. H-A2TEHE
FHKHWEABOR, BHTAR. R, bk M. BNEAEERT. AADEE. SABE. BR
KEELRATLE, KZAMKMATRAEEZANE YRS, RZAKZ. DEEDK A KEH LK
A KR TR B2, KRR Rk — SR T DR NEF RS LR,

F=, tETERLAFE, eRUFENET2EWS, SRABTEFNRERARRE. LETLRE
AEe. REAEGL. 2RAMERZNHAL. RO AIRE. Bal, LECEVRT HIL#TT. &
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THF ST RETT, HARTHFERITERTIFMANRARLNLERLBTIERL, LS
MAMERZN#H—F DI, EHLRT. EHr0E. REAE. £22THENE ., LA FAFLRIMmHRE
REGE B, DNFRHNE . B EERAE . BT A SR R iR & R B AT AU 3
tigeml el F s, PBE, “HiFE. REERKR. ARTEREINRARE —HEZWCHL S
AFEd. 2ROUFMERERENRELEE TR, XA L7 FARE.

China Chengxin International Credit Rating Co.,Ltd.

FW, LETIVRRESHERFEGE, AATILEFHKRKR. E SR RPEEHEN, 5
RIFEGFABEZAMFEEMR . RI\018K (FETFAXFZAEEHEK), LEFINEXZLEFHEA
FAX BHEAFLFLREFFVEREH59R, TVREXEH#HT =L ER, FF T EFFEEE. B,
LtETITWVEAXGAEFAER B8 T A g o iR AR RMAISKLL L, NHIERFEE
MATWEFKALRERT £

& 3: 2020 £ LT ERZEFRRE LM EERT A
AFTXEEN  F=FhE5k HIERRFEEH (L B Y4 F R

WH/dER  GDP (L)

(J8) (%) JG) (%)
a2 38,700.58 72,232 73.1 15,932.50 10.3
El- i 36,102.60 69,434 83.8 13,716.40 22
N 25,002.79 30,824 52.82 11,787.20 3.9

HRRF: &
3. AAE RAT Ik R 0k

ERAMFUATFHES, LEhflElEERRERZNERMCE, LR “THE” NEFRHUERAL ‘D
AT, A CEAFR” BR, BHRTHFURE., RARTEEAPROEEANEZR T ®; LER
REFFE W FRAL, UQFRS . REERAEX, WAFREAEFQF, BERERARK, H kA
BRI AR A E K0

bETREBEDGRS, TUARFETLAE, TVEMRF. RLLFNLE, F_FLERTETFREES
wm. AE. AEMIREEANT, Fafitt,. REREFMENELG A AAERTL, EFEH LEEA. LEX
. FLREENSHERE AL, 20184, F@ETLI T &= #34,841.8412 70, thEF R K
1.3%; HBELL Tk % 7 1634,841.8412 70, 20184, L&MW N K E AT 5% & Tk & = 1823,870.77127C, &
AT E T B EH68.5%, #i%E 41.4%. 20194, i 23 Tk & 7 435,487.0512 75, thE4F
BT F£0.3%; MAELLE T W B 7= 1534,913.1912 5. 201948, L& T <A E AT 7 & Tk B 7= 423,552.0112
T, GATHAE LTS EI67.5%, b EEROZEK01%, FEAZFRETH, ~AEATLT
W R EIE R BT T M. 20204, b sz Tk B 7 H37,052.5912 70, tE4FREHIEK1.6%; ML T
A K 7 1E34,830.9712 70, 20204, LW AE AT 7T AR Tk & 7 1E23,784.221 70, HATHEL T
RF=1EH68.28%, th EFER ODEEKA1%. HF, AEH BV ENERREFEAF I TIHEKII%, HHE
BANEEATLZ & BT E A A E VI K53%, &4 E 25 F3 38 K2.9%, & Bk 4 H %1 K0.6%,
B e T Fe kg a4k T 38 0 3K 0.5%.
% 4: 2018~2020 £ L EHAAER T WATL TV E=E (fZ70)

17 v /454 2018 2019 2020
LT3 B i 6,450.23 6,132.96 6,466.23
REFE N 6,832.07 6,557.25 6,735.07
Fym e T RAE 404 Tala& b 4,006.76 3,871.08 3,488.97
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China Chengxin International Credit Rating Co.,Ltd.

e o AR A R 3E 1,233.42 1,132.78 1,120.40
AR A& 4,171.70 4,518.14 4,556.95
RS HE 1,176.60 1,339.80 1,416.61
At 23,870.77 23,552.01 23,784.22

#r PR RB P BB IR LR

HBHI: _LAETH L, LR

WA T G5t & REHT R R, LETRE, BnEmEams e X gl g, gdtdlEll X#. &7 ERS
Wi B R BTN TR R, Rts = REE"mREFBRE T LK, MARACFIEAKRESE,
BREFH -—RELEA. BmEEdE., £4. HeRE. FA, TRIARMIEEREAE AL,

201745, L &4 (R TRl B x RIALE &I LHREFF e R E TEL), ®E505% R Lig s
WRGFIRER, BREFHHA: RRESF, BN EEIRT e R LB ERE G R R AR, e3>k
WS 2W £ REHLELXE20% L, flEd REEREMNRE, S b FEl = E s 27
TV RFERERRB %A A, ARMESE (FEH2025) fo (T RIF R0 K RILE 3= 7+ LR L7 LR
HE TRIL), RAEH#RARSE, R LEFVEBFR, 2070 LEHE"RE, 2018648, LT
ZRERNZLALETMRE, LETAREFRET (Lif TR N5 A B JLE 4= 7 SR 457 6t
R=FATHTA (2018-202047)), HAH AT EHARMES: LW FRAKETE, LHEAERLR
FIE. ZHEFYERUMERTE., LHFAERSFMRRTAE. L/ IAF & 0T TEM LR E R E N
HATR,

202048, kg Tk ks b 37 >4 72k B PR 1E13,930.6612 7T, Hh E 4 K8.9%. HF, FEEIRAFEHKITHE,
FAARHEK10.8%, HALRHEKE5%. Mo, L@ in KX ZN ARG Q3 X Hr et dliE L& B, 2020
£, PR THRERE L E (R&D) &% X 1 #491,524.61270, %5 F L &£ 5= S EH# | £4%, R&D
XHARFFEA . FER LS. AL EIEFLERET RFWEH. 2020F12A11HA AW (L
BERERLEKF) (20206 Box, LEHEVHRERTS 13559578, HL L ELEE—, H2009
FRESNFHLGL2EE —.

4. ARRF LK &R

“TZI”HE, LET WARME” FETE, UARKELLER, BREEFCT LN FIH, st
B XERARF L ER A RESL, RELEmESLTEFREVERZAETO%U L, H20205F %4
“TZH” REZS, LEEAREREREZFEAURART E RS A E RS R,

LETEABRERREZRANCAF BN K REX, KAUGDPEHE, X EL8. K. 2 FF &, FAH
KEFECIARRSFLEF LR, LETE=LREERTLTEFHEE, URKXTEHNETNHTARS
WA RS R AR B = EAFE, Bk, LETE =R E T EHGDPRE, £HE)
WXEFHKAEED A 2018~20204F, LM 8 = 7= L3 i 4 7| 425,546.2617.70. 27,752.2812 T #¢
28,307.5412 70, 2 Al A K82%. 82%F11.8%, WK E T L FGDPH#E, &=/ L mEAEGDPH
& b 201748 #970.7%3 1 2120204 8973.1%. 21Tk, 2020F a@l 57 & Fh. WA EEEAR
VR FIERFWEKNEEE, 20205 Lig T4 mll 38 0(E7,166.2612 7T, #HK8.4%; 5 AEH. WK
Fofg B AR &b 38 40 (H2,760.6012 75, 3K 15.2%. 20204 E i i 7= 0k th & 4638, 5 7= b 38 m R
3,393.4012.7C, ¥K1.7%. METRFEEIRE, AT E L InE4,869.8910.70, TF3.3%; KEEH . &
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i Ao g B A B M8 1,474.8217. 76, T148.4%, BBKE2INEA A, ELBETHE =71+, 280 5F%
AR EW AL, 2018~20204F, _F i S2 34 Fhk 38 A B 4 A 45,901.9012 75 . 6,600.6017 70 417,166.2612 75,
AR FEEEKT 1%, 11.6%F18.4%,

B 5: 2008~2020 & L% W GDP., % ==\ ¥ mfl & K% B 6: 2013~2020 47 E¥& T 55 = F= b 3% w8 &= BEAY R,

45,000 {470 % 14 8,000 [l %7 30

40,000 |

35000 | 6,000

30,000 F

25,000 | 4,000 +

20,000 F

15,000 2,000 -

10,000 F

5,000 |

0 0

2008200920102011201220132014201520162017201820192020 2013 2014 2015 2016 2017 2018 2019 2020
= GDP m— =N m— L AN IE ((Z0)  — L A
—&— GDPHik v 55 = |38 5 —h— LR AN T 38 i —h— SR I 8k

HHFIE: LEFTHIFELE, _LHELTH FHFR: LHEFTEIEL, FHEGTH

Memel L RHHRAE, LT EIH LGS T XERYEN, QFFF AL, 200943725
B, BHRFS4REFWENELT (EFH AT 2t gtk 2R IARMR S Ik Fo 5 2t ] 18 W 2 3% E R
ERFOMERMEZFONEL), 2B, LBETAREZ2EE (LETHRABT SR T OERLA) F
—RIRERE, 2Rl EAGELRE L. 20204, & LR ARKEKEZFEAURART B IR
HENHERERTOZE, EREFTRENHEELR, LECEVKRTRAZTEN LT OERK
R, eRFPOBCH LR, SRAXELALRS, 2BIRIPHTHMHA,

2020F1A15H, Ligka (st g emAR P OB RER T E) (ULTER (LHTE) ™o (L
FRE) FAEY, DEEMBEATER, KR, Z1HE. AREMSGER TR AT L. B, WwAMH
BEXFENE, ANEAHEBARAWTZZI5%E NV FEHRERE. HEASFHE, H LETERNE
BB AT R G, QLA G, L EREH. AT CESH. FED KB EEHARK,
W LERRAAREAEREF NN ERBME T ONERERF. I, (EHEFE) TALREHEBARKL
HEAFL., 2EARFLBBABELAAT. 2EFRECBBHFUVER, 2 W4 LBAR BT AH AL
e MEE—ReBMMAB L RAEESANTE, RET2580H S I TEEE, BF, LETERLE
FE. 2RMTIER. 2RTIRRZTE, el RARALFEARIANEREZNEM.

—REMTIARRE P TE, SHIHERENRSE, SRMTIEREERT. LESBTI7EMIE
EhmgE. MELEREXZ M. LEFEXZF. PEGHEILASFHO T FEME KL, LT
AWEKBERF. fizk. KA. ML, B, BEHAR. 2RPARESIITEE, BL. R, EHFEN
WAEEKeRTIRR, WFAET —RWERERA. RE2214F2A K, EXFr#H LT AE1,829%,
BEETE46.11TLT. EHRARGAHe2HLY, EXARETHLETEHRLET. LI, £BTT
FaATATHEE, #8 7 REHT. BRHARK. meH. FALFL. ETFHAR, +HEESF—HFE
E¥HAMeRE RN TR, FERFATYNHLETE, ALLVBEMEREARMET BN S HAMHLE
#. R, EREFUESBIMERALTHRA, £FERFTLRT. 2R FRAFFTHS (CCP12)
EAGE S LG, RHEG R SHAMRERERY, PERTLEARTRZ VA &3, BRI ZRAT
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LY & &, PEERRT (@) F0, FERVET LEEELRN, FREREICEA N LELS
MUK, PREFFARFTAELE ., REKETHRAE . ERROAFRLAIFEZRAMEF L. I
RANE . MEARNE . BRI ALV FFHESBALRELR, FELRMESB TP KL, (L&
THALBETETELA) dLETETLREARRZEASEFZRLE - TRLWT202054A 108 £ %
W, BTALERKAT. (FFD) U “BEE. TR, REXR” AxLxBEF, MAEHTemARRLE
o, EFERERFMELFE ERE, WRABEeRAE, B3 LgETFemk T CEREIFRRLENL, K
A LBE T2 B E BRI —TEERERE,

China Chengxin International Credit Rating Co.,Ltd.

20204, LB A BT R H2,274.83 7107, W EFHEK17.6%. HF, LEIEFRZEHTRERZHEK
54.4%, LB 5T R A K35.8%, T EE BTN S AR K65.8%, LiEE LK G TR
HK50.7%. 20204 K, & FIH @AM ARSTFRAF55971C7T, HEFREKITA%; FiHEa
FR LA A ST R AR 846 5 1278, HK6.0%.

%k 5: 2018~2020 £ LT ARV AT ERZLFERN (F1L1t)

2018 2019 2020
LEIEAR Z B 264.62 283.48 437.69
LB 5 B 9428 112.52 152.80
4w 5 BT 26.12 69.62 115.43
AT 8 3 1,262.83 1,454.31 1,547.23
rEEERF A 10.66 14.38 21.67
At 1,658.52 1,934.31 2274.83

1 2020 5 DA R TEZ BIGIH RS, #2020 FHBAEF REH R HTTH: 177 058X TG LT 7 FAL 45 5
LR B AR R L R,

HHMHT: LBTHIFL, LG
“REMIYRERENLREFRENEER, REREF. LFX, LETHFSRETSRCFEREMNE
MERE, AFNEXSREENTEFARAEENERMERER, AFAERNK. BAFTLLH >
e, TREMF2REANFEREE, B, REBRXEBATE L7, THWENS—HF -8, KILENF
WEEREAKBNERMRS, BIRFEMETRE . R & QIH F iRt LG 5 3t 16 b An Bouk 1 5
KNI, RE (ATRU<EFRANT AT 2RIFEFEMBREMED R 0E T E LS
EHwAR), LETREE LN, RloKEREE, HNTREREBIFEF L ROBR, 43448
IEF IR =R XHAIEFL. el R s, sdmEl, RETEFEBREBREE.
202041 A 8H, LT BUF AT R (ks Lk e A8 P OB LM 7 £, 83 7%F 5508 H#
LEEREABEAEREEF AN F O, eRARSYRER, ZEeM. FREM. XREH.
Kb #H e CFEeMFeRBRATAEFP AL, KTREARRTEAFARLAZeRBARNE. LATF

T A, ARBITEAHETELBMRE LA RL, LiETERBMNTITAEES, Hi112340 2 BB A
RATEH &M LA RET AYEIERAMERRE, FIEEHAL & T2020F11 A26 H ER XA T KILHEH,

ETZAE, RABHER EXBHATE, A ERERAURS VAR TE, HATHE A LR +.0
BRRBEFRR KIEEAAKLIEHFEAT LK ENETNEfARBKQUFHOR AT 5, THES
AMKETF= i, EmBEFHEREVAER, ENELRFELXFTRIMABCI AR, 202011 A20H, £
BTARBRFHE (XTHRARSG LELT AR ENE THE), YEFRG LELTAIARERET B
LHFIERE, WA, EXAH (ARG PT LT A REZFTa0HRD), he@BE=F AL,
EP T E— AT ST EARE RS a8 Bk,
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AR KUK, LERART — RIS RCEFRA VAR KK, AR ERE5 & 8L,

RV FE, AFERIEECEARTERRRRK. BEAFRR, THREHNERRR, LRAR. &L
SRE BFUAN, LETAKELESBEA N F/ AV EB R, FRWAERE K AEFT 7 E,

LERIEFRZT. LRFEARENEEXR LT EATREHFEURRBFREBX SN ZATHFRFE. F7X
Filzx, BEXATFEeRE, RUTHERE. TXFHEABRFER EETRTSACT, 4XH T NS R
REEEFARABLQHF R “DEHN”, mEPF REARAFFA, IZRSIRBERNEGEETH,
HoRplEyeEEE REAE, 2B E M RERVATVA RN RIREFZTRERGF SRR

EET XAV ETHERR, REFHLRR “L20R” FH# Y.

China Chengxin International Credit Rating Co.,Ltd.

20204 2 F W FIGIEF T REF HI,151.7310 70, th EFHKTTR6%; KATH 1737,627.0710 70, #K
7.55%. 20204 K, F@IEHFTH ETFIEHR229227, b EFEREWS 2992, FHIRELS43 R, H#E/m228
Ho 20204 K LA T FINE 2B RSN TETHFERXKLN5.597 1070, b EFEREKLTA%; FI% 2 8
HLA A ST R 24 #8467 1070, #K6.0%.

& 6: 2018~2020 4 | ¥ 7 7 3 5 F 46 LR S WAL AT £ RFEIL (270D

2018 2019 2020
AEREHER 6,113.96 5,145.33 9,151.73
NI 17,780.87 34,986.49 37,627.07
AR e BEALA RSN TR A 121,112.33 132,820.27 155,900.00
F AR SR AL T REEH 73,272.35 79,843.01 84,600.00

HHAIR: LT AR LA AR

ZREBANMTHEET A, SRV “K=ZA—N” RETHEENAL. LELRTHEMELEZ
H, ReRAELL. eRAFRESEERGREENLIR Y, 2R L FRRE, LECRA BT IK
AT A, eI EBALTER. AARBEAEINEALET O, WS AET AAEFSRTQ
A, HER, BEXELBABNITFLHEREHE LiE, HME LB A XWEHE, 2REIHATHHE
B, SUEK, pBR, “fipErp R AR E S, 20206 FEAR. KILEA. ERES
ERNFEASET CPRE” HF LT LREFLEIE (GDR). LXFTER ETHENE AL TR EEZERE
I B ¥ HETF ™ & —— 4 % EICAC40ETF. £ XSt e MALMBENEEXAEL RS (CIPS). LEF
HHFARFRTEFAEFNSZTEZM LERSRZAMFERTHRAEE “PRESZHE7TH.
BERANRTH @A LRSS FE LA, LRETH -SRI TRAS BTN EERE, HRESR
W RE T HRE T XRARIE. 20204 72 % B £ T 5000 7 BT 3 i R E 5y R gt 2], 28 4%
AR, ARRAT. RIRE2, M. /NCA. LEFTBERRKE LM T (RT#H—Fkid LEERSRM
PRORRAEBIFR=ZA—RAULRANRTN) CLR30E57. BAR ZRE K ERE L A LESR
ARFEFLEAM., FANMEZRERAMTES EHN. KZABXBFEEREE e BRE QNI
BHEMTHITEEH, LELBRETHRAUFTREERZHLR.

mELEeBERMEERE, REKERES L. 20185 & EF 4870 & BIEHMET2018F7 A £
ZA, K. AN EFELReBRTHELLTL R, FERRARLIE =, LERFFLL. 23K E
BARKHFALF R T ORBRIER, DEFX, PERATMERS TR, 2RARITERENA, £
B EIRE R T O AR SR 2020F9A, LigAELSR SR T 0K (GFCD ¥, BRI LKA =,
EIFr &R O Z BRI H SR, R T RN EF T A LW ER“F L7, RELET T HR”
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AXlETRE, LETEReRT CERERSZARLF. HELBAR, RUeBmBE;: RALBMTHE
PRAACE; Rt 4@k, REfn L REER; o5 SEREFHELR, WARBETE S N LT
TR, FaRER NEER, EREERR; BRAFREBELRAFRE G, SHRELFEZAPART
& BF e AL AR & B B B PR e 0o 202040 & B B FAN A RGN 8 %28 (P ED REER. 2 By #Hk
SFEREFBERAEILSR (FED, 2BE5AREARRAARAAFRE, 2EHEFIFER
e REMAECEEN, 2EEFITERREAXNGGHABEREEFEPITY, 2EERIFHELNFEE
SEBRNFNREESEENARMERS. FEATeRIMETETHYELFERNLRES . H—
REAFEBAITENE, UR EERFNEHHE, ARDEFE AN LBHNKIATF.

BEL, LETURFEAEZNE=F I RFRREK, REFXBMEAARNEIREXE; LAARER
W, EHAE=ZFUHRARORF ), LETEBESFE. GRTZER, 2BTIERTE, SR
FRESFAR?, heTEIEREBTFOELT ELEM,

5. W e kX

LETEFRRAE E— L, RARE2020FTHERREANARL Y. REXENKRERRREHE
%, RARFAMREE " EHE T, LELAREFRAAZRFE—REN. BEFEFEKOEFEA,
WATLhREEK. RZ LAY, EHRFATFH S RES

tiETEACEHANCF R L RAF W F RN RENE, B LERFEERERANLE, ERE
AHZANA 2R~ i, MEREEEY, LETIHEIEEZF K RNE S RK. NI=ZFWPEXE,
ZRTAAEAMSEAE, FRFREBRET P UR BN TR, LEZFREHN REEMEEET,
E—, SREFHBVEE—RE, MEFRELBENFTERKED . S5, # L& ERHEEWEREFH
AHKWHEAFLRARIARANKE, FRVRSFEREMEERAZ A RETRME, LEREFHEF
REAMBRMATE, NEEEEKBENLAFHA S KBORK. L=, REFLFEKAIFTHEA.
LE, LETEFARNANEENRECRERAERREFWE KA, EHNERAZSREWITE
L, FE KA EFNXEFATHE, AFLE—FPHT. —ETHIAR, FI—KELERA. EHEH.
Bk A HTREUR . FTREIRIAE . BT AT A R R X R R AT BRAR, TOH E RREHRFRF
W, EiwkEFEKER; ZERF A TR0 8 ATk R, AT K B KU 3% 3 b R 5 TR B A4 )
VRS, iz R XBAY, K=, BARENFL P TE, ITEBRENERTZLEAN, LET
BT A B AT RS E, AEREEBRR. RFEERSFETHLA R ZE. o, BRHSAT
WHAAFRRACDE - ERXLERMAY, KEENMBERT - L2REXXZER, —L4oeHi sk fEm
MEREm, —REEEZHALHRE.

China Chengxin International Credit Rating Co.,Ltd.

REWIEE®EZ P, LBNHLEFRRMAFLANEHCPPRER. 2018F7TH, LT ET BT
REET (LETHRMELERSE —F§ AT REAFE W RE LT REEFHF R IT2) 7 KD (“Ligy A
FFH10047), RESBW TR a1, WAEWT AT LAER, BRARFARRPEHH, T 0 RAH
Fo. ME—REFNEFSANFTE. &7 E, BRABERIERATUAETIEN, HELFLI TR
B e BIR %, #t— ¥ KRRV TTK. b, BREGEZRNERTIITR. BREFHZKF
REAE AR, R E RSB R RN P E, BRI HRTERS LT ZEN, R EAE.
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AL AR LIRS TR, AURT K BEsn et D BRl A REG LS. HIRERAE, EiviEE AR
A EFATERFUE B9 2R AR LS, T &5 R E R SEAR SRR, TR T
BRFERARREFE. FE7E, LEERBER—RAE, 20 FEER*DEY S, TERESAL
EW#H AL L REFe. EEmRERNTMARSH O R ZINE, BT, 2EEHS HETERHED
MADFHER, ERAEFTE, AN BREFATEFLEEFNE. TAFHREFET— WAL, &K
NEHUDERI) B RELESE, FEAMEFRAERE., LT AT HI1005 8 LA AT LigTEFH R
HRE. 2018F11 A . 20194511 A LAK20205F11 A, ¥ EER#oHEcd S = BE LBERNFES, HEF
ZetEER#F O EE S R R MART26210E T, RIEK, BRIT FHAUF AN LERE, UL
BIRS d R R A A

China Chengxin International Credit Rating Co.,Ltd.

“HZE7HIE, LRHANCIFRAKRE, BHERIRIEL . 2020FFH “+ZE” WEZF, EAREK
“EAF”, Bl REZEGFEAERMACATEN., AR ARFREERINETEF. 8. A, M
P, “THE” MR LBEEFHEE LAERN “EANAFR” Bk, mRBRAAHEZWANMLE
XARMEFAHTHRRES RE “THEL” AKX, DEFERELEXREASE TS, HTRTUE
A, ERE. a8k HH. MEMRRCIH O 8% 7\ AT E R K.

WMBEN: MARERXEELBEERT, AAZENERKALERATERERR; F L
EHEENRAAZRS S, BRUE FZUARSENEE RGP RELETHNY
A EBRL M

t@gTRFRE, FZFLHENFVEMIHETEARRA, WEEAABCI2EEE (AT 77
20204 big i — AT RN NT,04631070, MREA1EE, FLEHESEE,

& 7: 2018~2020 £ EiEH M BB AM R ()
2018 2019 2020

#H
&T WAL il AR il WAL
— RN ETRE YN 7,108.15 3,362.00 7,165.10 3,397.03 7,046.30 3,295.10
BURHEE S BN 2,095.4 612.7 2,418.1 668.3 3,175.0 900.0
EAH K ARZERAN 148.1 118.0 166.6 128.4 166.7 125.4

AHFR: LETHE G, LETEIT G

1, —RARKTHE X

tETHRESERE, 8. ERFARRFLXREST, MEXHERREREGSR, TRERMK
S 7 AR H

2018~20204F, Eigw 4™ — M /A EFE RN 5] #7,108.1512 75, 7,165.101276427,046.3012 70, [F .3 1E 4
A AT0%. 0.8%F1-1.7%, MBUNIZTEETRE, 20208 4 F —HAEFEK N R G EEN, FEES
AR BB BRI AR ACE SRR E & KA T TATH R 20204 31 7 & 15 it 3% A
B, LB EPATRMEFRRER, EARERBRHEMETI RS AW, 20204, 242 F 38 RbLE %
RAFAEE2300107T, XHTHERFHEALE, EFTEELZERNBERB LR FFHFEERK, Lk
B AEILL,7001270; B, £ TR ENENS LA ARLEERHKELI00CT; KA ER
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INHILAE G B AAE MR 3% M B T £ 1%, WA EMSITT; Mk, BREZEIEEHR ™ ENATIL
FALEARA3MLTC. B, L &2 E % 5L E K Fr A & TR AL & % BOR#E m ey B R, RERANESK
N, ZR#EEEEARFERT, 20205 27 LI ERKANL204.41270, HAEREH107.4%.

China Chengxin International Credit Rating Co.,Ltd.

Bid e N R g — A TN E A RS, 2018~2020 4, BB E — A ETHE RN F S
A1 88.42%. 86.76%%1 82.91%, ZH T KEHE . BBHEFA KRN EER K LEERH K PH, LFE
BRBANELLAER TR, B TRAVBERAFS, LETELEELER AT ETRME & IKEE
BE B, BN EEARXE, BT, BVl EGTRAT, AAEEMHRIFRE, RS LEIEH
EREE, 2ARERE. LETEAEEME LRBEERRXEMT, K2012 FEHHE F o LiEW
RBIEHV (BB EZERT2ARRE N EFHRE, 21201653 A 18 H, BSHREH4WFWEARLT &
WHERFAEKHEREFTE, AHE 201655 A1 BHR, 2EERAETBERE, HEA L, Bz, 250,
EERS I HNRETEE, #ERES BN 11%. 11%. 6%. 6%. 2016 4 % 4 BI s J AL 1T 840 12T A K
Mo kAR TE, TEHEEHR. SV FTERMAAAFFEHM R, 2020 F LT E EZHBRNAM &
& ER 2,285.7 1270, HREETNHE 93.6%; A FTEH 1,394.3 120, A EEETHN 93.2%; MA
Bt 6704 1270, HREEHEN 101.0%.

2020 4F, bET—MAETEKRNN 7,046.3 1270, Hv koK A KGR L AR BIUGON 1,118.6 1276, E4
W AANEAFGHATERE BT ESE 1,1498 1270, URHF BF— &SR 5404 1275, 4
O DL HEE R — A ETRE W\ R & 9,855.1 12T

& 8: 2018~2020 £ F¥EW— A LWERAN R (fz7T)
2018 2019

2T WARR 2T ALK 2T
BN 6,285.04 2,789.3 6,216.29 2,752.8 5,841.9 2,462.0
HEF 2,624.82 1,145.2 2,766.85 1,208.8 2,285.7 929.2
4l BT 3 A 1,518.71 874.1 1,452.11 842.3 1,394.3 801.0
N IE 770.21 380.6 603.73 297.4 670.4 327.8
WA A 275.9 146.6 284.2 160.8 267.5 147.7
B =R 213.8 543 216.8 55.7 198.7 52.7
WA+ R AL 44.0 23.5 22.9 12.1 18.1 9.7
H i 5 R A 5.7 2.9 133 6.7 8.3 42
R 284.95 57.1 315.18 64.3 380.1 76.0
H & H 546.95 105.0 541.22 104.7 618.8 113.7
EBBKN 823.11 572.7 948.81 644.2 1,204.4 833.1
—BAETHEUN 7,108.15 3,362.00 7,165.10 3,397.03 7,046.3 3,295.1

HHKR: LBETHE R LETE R

LETEEUMHRELARE, EOMEEE T FEAMERRRANERTHREMZ —, FHFREE I
5 HE AT X AH LA K, 2018~2020 4 = s ff g 48 1 Ao b Bl A\ 2 A 7 851.4 127, 900.8 127047 1,118.6
127G, 2020 S35 P BRI E MR ERN B HERA 12.85%;

EMB T AE, EETETEES — e EER L, FARMM RS, oA Z 575 EERMm
HAAFR, EAXHBRLE S — ., EEREFBWRESE. 2020 F LT —HAETEE A
8,102.1 127t, /b i+ H MBI H 2153 1270, A7 BUF— k4L AR X H 328.7 1270, # A€ H

DI BUS A=A SRS AR PRI
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TES 1,025217270. AHEE 021270, £ THIH 183.6 27T, 2020 F LT —MAETALHLE
A 9,855.1 1070 NEKRSZHAE L&, 2020 F LT — R AEMEXHIMSHERIH ., HEXLH, 44
REMG Y X FRHEREEFXHUR T A RRELE IR AL, &A1 K 17.52%.12.35%.12.11%.
11.95%%7 6.72%.

China Chengxin International Credit Rating Co.,Ltd.

B 7: 2020 £ LT —RAXFTEIHNTARE (20D B 8: 2020 FEFETAR—BAXTELIHW+AMRE (L7

f — FEEN  —
P S ] e
== ————————————]
— _—
i T -{. fe——— ]
= - | e
ail [ T ———}
H | e ———————————————
HHFIR: LTI HMFIR: LTI H

PEFTAR R ALTEL LS TE, BARE, 2020684 FEMGE Y T H. MR I H. KEHE
TV EREFEIH, HELXHEUR T £@REIHCA ML, 25 & H1451%. 12.93%. 10.81%. 10.43%7F¢
8.78%, FEWAZRAETELHMHLRERRLIH, HEHRIH, REHFILEREXE. #HFX
MR TAgEIHETEXY, AEIHEIAETXIFLEXYHERALE.

FER, LETHERMBEEIFTAERA, PR EEMREE I 2EAE, BRHALXHELE,
WA REMZEAERNLREIFIERR . 2018~2020 £, T RMEEZL AL 5K 1,091.3 27T,
1,042.9 127t 42 1,069.9 12.7C .

THEFTIMEMTEETEGRERE, BExB 2 OATE AR CAZWBIFMERZ, KAEHRMHE S
GEGER, BREVWBRFER S, HBHPHTLBREERS%.
& 9: 2018~2020 F FHEWAZR AR — A LETER I EN (z1)

e — A ETHERAN — A ETEXH
2018 2019 2020 2018 2019 2020

AR 3,362.00 3,397.03 3,295.1 2,791.81 2,629.31 2,752.6
£

BEHFX 1,066.20 1,071.50 1,077.00 1,305.51 1,341.27 1,258.70
#FHX 225.00 22573 229.20 279.66 276.01 276.67
WILX 193.52 194.15 198.10 231.29 287.52 306.56
KT 162.84 131.62 129.03 192.09 162.86 148.39
HRX 246.83 247.63 250.14 370.55 297.54 295.70
X 114.05 110.07 110.63 203.61 179.89 168.56
S H X 116.75 117.00 119.39 184.67 165.06 162.66
RGNS 126.71 127.12 128.45 230.53 216.94 201.70
147 X 296.80 297.70 298.3 408.63 401.59 429.8
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China Chengxin International Credit Rating Co.,Ltd.

TR 160.45 161.00 152.97 301.61 288.81 261.26
FER 269.92 270.73 220.40 391.45 356.46 309.30
&K 124.63 126.14 126.32 241.66 224.88 229.85
ML X 204.38 210.51 220.62 345.09 339.41 319.01
RGNS 203.10 207.19 210.10 333.54 339.91 336.76
ERER 151.20 154.99 161.60 272.83 289.15 259.22
FHAR 83.77 115.00 119.00 267.01 382.68 385.42

HHFR: LBETHE R LETE I RRERNTHEE L

RAEKAE, 2020 F LETRHEET PR, RREWEAMKEAER LETARXMK ELEERE, WE-F
THRE, PREGXMEEMTHEHAUAESKR; LETHEXHEEREREGR, WIEREHR
TIUEERE, HKEKFRET.

2, BREES KX

f=%F, LETHRFAEESRNERKRK, LETREREFNFVEWRBMEAFR, ZRESWHIEN
KR, R BN BORF A G N B 5T R 5K 8

BFHEE S RN EEZ ER £ 16 F A LR B R0 . 2018~2020 4F, ¥ BUR M E 4R\ 47 4 2,095.4
276, 2,418.1 127041 3,175.0 1276, H o+ EA L& AR LR AL A E 92.00%. 92.99%F1 93.97%. 2020 4
LETBFEE S WA 3,175.0 27T, FhIEK 31.3%, HFEA L HEARH LKA R 2,983.5 27T, BF
HELSBANABEKEEZAT WA LHENNE, R85 T, BA LA IR A8 A,
MARFKFE, TAREHFEEESBRN 900.0 1270, HFEA LMEFAH LR 824.7 1070, TARBFEE
S X 1,018.7 17T, EFEALHEASEEXH 956.0 20, FEATHOHKIBRKE, @ fmm
BRHZRIAEFR, KAGFEARB I MEEERRTHERERF B,

2020 £, FETHFHEESRAN3,175.0 1270, b+ LU BBEAEEEABKRAN 278.5 2T, MAKRFE
TFE AN 1,214.4 1278, A EE 4% 4579 2t BAK 4 02 1270, 27 9 LLHAE ek F i
EHWAKE 51260 1270, 2020 4, LETHRAHES X H 3,697.8 1270, #r E# 77 BF & T6THFLEARX
125651270, BHEE 4 469.7 070, &HTHEIH 7020 270, 2FHAEEELIHEE 51260127,

NEKk, LETIRMEES VAR KRE, LETRREN =W EHRERER AL, ETELHHREEK
Ho KHEIE, Ly BOR o BRI A RN B 5T iR SR RS .

B L, i=F BETBUFEESRAEKRE. PREEFLERE, LETEREHRRK, RAZFF
HBEG, #IFFMKAF. EHEABFFWEBFR, RRM BN T B S PNBTTR KA R

3. BAKAZLE KX

LREAREES, 20208 FH LERT, DREAHN (HE) #7500%; BAREI MEAN, LET
EXRZRZCEATRURGFACREHFAZNREBR, AREREEFNELRNS S LEHCF R
&

LEESFT I MO H T ERER, LETEXZEECWVASLEMFTERZEESNVE SN 1/4, LEE
FURCEG ERQFTHELRE, FEEREFEREAR. BAAARENEULRER SV AHE%

WWW.CCXi.com.cn 21 2021 4% —#h LB BUR — B A 5 AR R R E

AN\ ‘

L

rFe



QSELHMWEEW
CCXI

B, FHLFHFHRETREFLLAELAFLREENE.

China Chengxin International Credit Rating Co.,Ltd.

EARTEXRER, BE 2020 F 6 AR, Lighr EASY &&= RHL 224 71Lm. LigewlrEAE
WS EHANE 87T R, RWE 277 Fem, BRRTEEL 1 F12m. BRLETIZOLSHF LF4
WEFgEEE, MRS ELCVEEN =202, RLAEH. BART. AGEH. ZFHEAN, L&
BT, LEEHRRLNT 2020 FERANE (ME) AXXAORIN—HHEF 500 BFE, D LGEL
BRI AR H K.

A, HETER AL ERERKESH:, 2016 FUK, LETHE (KT EARS LIRS FTA K FEERT
BN ARTHTERERBEFAARLY R THRR e AL TIEZHSTE) SHREXH, #—FKE
KELCKRETHEN. LETERZEMEITE LT AR RS, R EFTEA L, EFI LA LEE.
AR, BminE R E, RRAAREAARSY; BAURTERA L, XRFBERETRZ L
$HEFLTHAVERAZEEEANZCR IS SR IFHR. Bal, LETEXZRAAEEALRUR
BRI F A ENLRAER, BEFTARSLAE S EPE 75%. KF=EH 8%, EL KA 90%. %
F3E 100%.

BR, DgEFASA D E KSR EFEAERERR AN ZN, EHESRASE LERAFOER,
WEAK, LEEEAZEET - HFeERES, T AT ERREQHel, By EFHREEEE,
FHIOXELELVEMCRET. EXESERERE. £WEN. ATHRZAKBELET L, ®#EX
BEOEAIK, HEES AR, FEHMFAER. ERENFFEREREL LERC FOER,

tETEEEFRALEREEENE, v AEFOVhEREEE, RALVERKERK LA, Tt
BRBEBEMTMAWREE, AELREMRERFRURE

MNERRAZERHRABENRE, MELSVERKERALAINEA, BRELSKERNED, Ho R
ZHHEL, LETEAEAZERANFEE K., 2020 £ LETATEHRAAZLERA 166.7 27T, M LE
HRAZEFEEH AR 08 127T. LEEHKAN 181127, 2TEAXRAZERANAHiAE] 185.6 12
Tl WMARBEHEAZERN 1254 07T, WMEERRAZEMELBE AR 08 12T, EEE#HKAN
12.6 1276, TAZEHRERZEEWANATIAE] 138.8 12T,

— 7, LETWEAZEY ARIERBTEE. 2015 FF LETERZEHEETREN S RER R EER
FNAREWEE, FENNTAZEFRGRBACE. A, #LETEAZZR LETZEEHEEW
5 RERX b, FERMINERAFAZETAKDKACE. RELETTEER SV RENEHLIE,
2016 F LT T E K ZEE LK 3 I AW FEMHANTARE TR KA E. RE (LT LiET 2021
ERRERFALENE (E2) WitH), LETRERAAZENERFANEEETREAETERZHE
EENAVMTERZZATZEAHEENAY, AP TEXZHTAEENAY 32K, ZRETLZEEH
EEHMY 4R, BIFHA 2021 FHFRERFAZE NE 4 F G EHS AL 36 K.

Z— A, fEla A B R R B, S0 R B 2 E S o a R L LR TR . BT AR E R A Uk
BB ZAT R R RAC ik, BTBRFHE, 2017 7 AR EF R RAA LB A —Fb 15%; »

2 FR4E 2019 4F 3 B L ITBOMHERER CLiglr dioll AT PEA B s O B AT ) S el AT B A M AR R AR . B R
S AR A O LU AR A B AR BT . BREENN A BEAR 28 R W Al s Pl LA R B A 5 il b SR P v
LR, T AR e 2 (R i [ 2t 7 5, AR IBUR o L o
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HHEAY (BAREED L) 10%; BRFEFE 10 71 (&) B/EBE MY, #5458 FE;
B E A A 2016~2020 4 % 440 B H U3 . 2019 A1 2020 4, — A4 Ak B K 0 g o H ) o 4R
K 25%F0 30%. MRIE (AT LET 2021 FREAEARREGETH (XF) WA, 2021 F7 K EH kit
W L) A — A A 30% (TR RIER A 20%); T, NSl (BARRE KL
) H 10%, KA FEFE 10 F6 (B B/NEBA AL, A L 4R R a8 FE

China Chengxin International Credit Rating Co.,Ltd.

MNEERAZELHRE, 2020 F LA TEAXRAZELE 1231 Lt. TAREAXRAZEXHEE
ATEAA VARSI HUREASCVEEEAE LY, HTEAL AR X EERATEREFEMN
WELH., NuMRERTIH. XHENEEFIEETE,

% 10: 2018~2020 4 LW EA KAZEURIEN ()

EHRAZE YN AT 169.1 132.8 181.4 138.2 185.6 138.8
FEEERN 21.0 14.8 14.8 9.8 18.1 12.6
EAHAZERN 148.1 118.0 166.6 128.4 166.7 125.4
EAEAZE L 121.7 97.1 112.6 84.8 123.1 94.1
RS 32.6 259 50.7 40.8 453 33.1
GhE T S 14.8 9.8 18.1 12.6 17.2 11.1

AHFER: LETHE A

WRAE 2019 F 3 A LT ARBNATHETME A, 7EEZFITH (LgwdlkEAFAZE ki kA
EEAE) W f, ETERCHETH (WHE), HLETN 2014 FHEAEXRAECEZIT EXRF,
AWK ELE L ET — A%, Alt, VEFMTYELI (FHE) WA XRER, REMIFLET
ERFAZETEMNZRR, LETHER, LETEEZURT (LETLVERTAZ TR KAEE
HEY, MAAHBTANRHTT REZE, TENIANFTEATTBIT: —EHFHTEFAARALENES
—BAAXTMERFENEOERNE, ARAANTREREAZ T W KBS TE. BRI B8
FEEANENLFAULERFAZETRERAN B XTHAGLG, aFTURAATEGEZREE X,
WA BRMAEFHAT, T—FEwLREE, WER EFH R 7 ZPAT; =23 B U Rl B - 2k 3t
TRERE, AREAERS Y EHFEFFENKAZTI2RER, Ro—Ked, rmidlh, Xhd
WA E, BN E T MK AR TEEZ AT —EEF Rk F Rt TEt, #e
] 7 i 2 i B B A

MNEFHFEAZLETHEEERE, LETHeEFREWAA I EMER K ALE FHE BN EFETFE,
MEEEEALEMAEEFERARR. RELDETHMRALGTH (LETHTAREREAZLETHE
BT E), THREATAZERAXRAZERRENEIEHN]], TEXZEAFERL L EEREHIH]
fnf, AERAAREEMENTHE M. Hil, ERGEEAF e T XHEFHFALEMENEL
Rk A, TERZERAT (TEHAZEREALENEXL BTN TR E GRT), AHETA
THEMREERANTE, PENEFEAZETRELHETNEE,

LtEHEFRZETREECEF K &, BA AL E I bt kK b pl R A DR E A ki M E WY A,
B R KK A BOE BT M AW REYE, HELREMREZERRH BT A RE,
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China Chengxin International Credit Rating Co.,Ltd.

BRENBEFREFLFEFRTRERE, RERALRE, REFEARRES; BXELK
EAREFBEARMPT BT ERY

1, BHEASRITRE

LETERREZAKBEZRTRERE, REERME, EXXENBEEW, BLBXOEE—EREEL;
LETERBERLRTATERAFRRAGEREMERTERNS, AARSFEFTRBEELHRE.
REXE, LETBURGEE G RETE

AR T, ZEFRMAE, 2020 F LEFT RSB 9,723.1 270 (— G FHRH 4,391.5 27T, £ IR
F IR 5,331.6 1L70). RIELET MR EEENEE, &E 2020 K, LETRRAGELTENRSH
6,891.5 1270 (— MM %2 412,999.2 1070, TG H5 24K 3,8923 1070), #2019 FREKT 20.44%, *
ZRATEAMRRATE., HFFORTE, RE 2020 £, LETHRSE HARERENRS/ZEEM
A1) 4 49.7%, 32019 FKRM 46.1% AT 3.6 MNE 4R, TIKT EIREF &ARE 100~120%4 TR, 41K
TAEFHKFE.

MFE&FKIFERE, BE 2020 FJK, H7BRHRFRM6,878.1 1078, & 99.8%; FEIFHFNAFELRF M
FRF N34T, 5 02%. AEERmAE, TEATTERER., Lk, REEES. REZREHE
ERFEME, AGEETEE, REHRETHAEFHL2RARATE, #1T RERETLLFLL
&, HEMRT KERRE .

MREEZFEERE, HBTBFMES 2021 28 746.6 1270, & 10.8%; 2022 £ Z|H] 6202 1276, & 9%;
2023 F 3| H 826 127, & 12%; 2024 & K UL 4 2|4 4,698.7 1270, & 68.2%.

A REEE, BRE 2020 F)K, LETRERFARELTENGTS N 1,494.8 12T, H2TH 21.69%, &
2019 FR#EMWT 675 MNEL R REABRMAFELTENTSE A 5,396.7 1270, HA2LTH 7831%, BT
SERMEE—ERRES, FERMRFR LEF M, 2020 5, LT AATH T BRHRE 1,754.8 12
T, BEFEGRHF 13321070, ATH AL ERERNEANGEETE X H; FEARHF 4228 107T, £
R LR F T2 2020 4 2|0 EEFTRFRFAL.

F11: BE 2020 FR LETRFEFRSENL

AT RE X%
4B (L) #iE (%) £H (L7 HE (%) £H (L7 HE (%)
51 278 A B S 6,891.50 20.44 1,494.80 74.89 5,396.70 10.87
e BFES 6,878.10 20.70 1,483.50 78.01 5,394.60 10.88

HHFKR: LETHE G

TR EERAA, LETRAGSRETE, TEETUTREE: —Z2RRAAEZLRENHRLFEEGER
BN, BAXZEDH, 2020 F LT —HAaETERANA 7,0463 1275, #2019 F T 1.7%, £ Lig
TR EABE, Tt 2021 FHEH5ZFHFBEEFRERRAF. —2FFF e T EHTER R EZRFLN
WHE, TREFHRET LETEFHCARNEGFTE, MARRT WK, o RFLH— 28
N, AU AN . 2, ATHRKEN RN L& E >, BARBONRIARS; ATEHEAE
ERBERBEY RAEFEAE 2B ATARE. BEE. 27 5EHEEHRAREEER K,
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WA B e B A E B
2, REHBEERR

LERTEF I EEHTBRERSFEEFE. X—FRAFRFEETX; ARIBENBFERSFH LD
REBEMHEEE., BAIZERFTBRRF AR TFERREERGERFE, BRREFREEZE S BRK

fifesk, LETZ, TRREREFRNHENFREXNZNER, BEENRFERSEETE, BR
XBARIE, THTERFERSEERE, FAEFRGSAE, ARG O RLRAL.

China Chengxin International Credit Rating Co.,Ltd.

—REETEINERSFEEGAZL, THEBFERSFEE, 2014 &, DETBRIRT (RTH—FWE
ATHAEGRFERNETERL) GPF[2014144 ), NUBEERS . EFFEFS. ARFERBE. &
W FWEEFFENWBRIT RS EBREREGER, 2016 4, RE#E (MR X THA<HTBUF—
B ETHEE A E>0 8 ), (W RE KT B A< 77 BUF € 35 5 B E B k>a38 40 DR (B
KT R<H7T BIFER ARG KRR BERF>NEL) FXH, PREFERSEE.

“REERFRBEEMREFELSEA R, AREZHEAFLATIE. ERARGFRATENER, £H
REZENBRRSIRAA, FATHARETR, RXTAREZLWERPANRFREEHE. R K
MR BRAFAATEENER, AEAREZHEGF LT IE.

ZRMWEN BRSNS EE, QHBFRESEE TR TELTBFRS ARG E, LRET AT
BRIFRHEHMESFER. BREXEGREMHIFER &, 2 REXREGG S, TERFAR., #—F
UHBRGAHFEE AR, GMEHELEET RS TAES, SHABFRFHTHRLE, EAAME
FAERNBEE. BXf45E&XREFMEZETAARMTRF RS EE.

TR S B A R T A A B AL . — B A T I R TR R A R . S BRI RS B iR A R
Wi i An vk, B SLA T BF fU 5 R TGN F, RV BB B AR, R AT 4w KR By X
HATTE. #7. 2l 6 (LETHTEFERSNLEZAETE) CPRA2017136 T), AN L4
A, TEMBTALE . MRmA, EHARMRIESE, TEH B OB ReRNAR.,

FREERAY, PRTBERAFAEET LR IRE T BNERSEENG, X EAEFERSTHE L
BRT —REK, HFERATREAT, BRERFAREETE.

3. F—REFELKE

tETERREEREAZARERR, BLLXEE. REFAHKE. RHBRLETIEOLEF>
tTEFEALEECKRERRT ANENER, RARFHREHNY; LETHF - RELKRERANRL
MEARWEEAF, REEFXSHRAL. RELCLVVEFALZERIE, IRABERER A
WRETME, RABRREGEFRERRSIE, A LETBORR S EATRME R ER

WRAE Ei T E X ZE Wb Br (R iy EA AN 2020 4 B B REATER), &E 2020 £k, LEwiy
A A BB Y 14,358 7, EHAFEELE 31,097.26 1276, K 3.9%. 2020 4, LiEwmi s EA S
EIE WA 37,633.79 1270, T 1.5%; SEILAE R AT 3,368.34 1070, VAE#AE 2,222.75 1270, 2020
#, LW TERLLAEFEE 11,738.18 1270, REFHEK 1.0%, & LETERZFEFRE
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(38,700.58 12.70) HIHLE % 30.33%. FETEALV R FETEFLXBENEZART 2, HRELEEX
tETEG R BEEN., LETEFRELREF ALY T RELATERANAC, HY2EELCKRETHT
EAMENER, EAEEARFNTEA N, I REXECKREEE LT AXTERELREN LK
HE B AEE REEAAFRIE . WEBRRMARNGEXRT AFEEL N AFEE, REER.

HUFELFARXRTERELRENARHE: EOFREBEEFESFRERL; HEEFERLL
2 ER “WARR"; cEEHEICRE “NETH”; CBHRGEFERLTAARE

China Chengxin International Credit Rating Co.,Ltd.

2021 1 F, LEmEAA(LEBETEMN (AL REZETHFE (20202022 4F)) WEHEFZY (LLTEK
“CEMmARYD. LBTERFLHEESCKREZFTH LN EREEEMT “WAEL”, EAHEELEL
REZETHFENERE, XEEA LEIF, BF “ANMNEE”, 2BAFHRSILEFLAESKE,

EARTELRENERZR, TERBEEFEL G oRERRAE: — S RUEFELRENFTEH.
tETREAEFEARER RS “GRAR” BalE, F—MoF 7 ROR KT 2019 F 8 A, LT
BFEN R ( Ligd ot RX B E K EAE e RERRIEE T E) GPFAR019133 ), #HE 2022 4,
AEFELCRELARERFBAMXAATHBRIRER, BRUEAANZHEFLERE, TE2TEL
EHREFEELBEEEX, WM., L TRENEREERREMEL; VEAFeERELXRERNER
R, BTV EOTEEAALERE, RRXEEMPRARERT; ExYEFEARERLVFE, &
WHZRIER TS ZE, WFAF, BEPE, AR ENIEENFEARE L, WRFETIAEANSD
ZENF, RERLVERTREER ETRA Y FHF = LT, 1/3 09 K HEA EIR 0w 8 5E# 71 %
Ao db g, 13 ALV EREFGEERNRATLNE L AFEERE, 1/3 oL EHAT XEXERE
KRBT RRERAFETRS & DEATARBRRE, Yot — SR FTELRENSK, &
REMTHBEESN, 2ERFERELCKE “ItNBRAERBRXELEN, FREXELCKRENRAS
. BhE, BRKE, Utz BEFELI?RELFRRENL.

W (CLHAE), EETHLE AL “TIARE” K, WhEREE. EMEHL. ATEH =K
BB RS ER, RRBEHEASN KRN EE CTARE BRNTIAETEE, 2018 57 A, £
BHEAT ARTATERLL2ATH EE “WARE” WL ATE (2018-2020)), FERHEL =4
%7, LETWARET I AEE, LERA—MEL M, BERX—HEFFTEE, TETLENL
g, R 10 KU EAFERESE AWML, 3779 300 MERBETFEE AN &R, 5 2020 £, L&
WA4HFBFTEULRERLNENREEVENE LEERSLE W RN BT L 45%, EARLE
REAHERDBERELRNERERT, LETRREIEFLL L H1TH LE “WARE”, RSP
HER, REBTRERENFTE, CERNERECKENTE, 2019 F9 A, LETERZM LET
HHERSHRARE T(ATHAATEASCLEREF S R MEEE T # )P EFZEHMXI[2019]252 5,
GHEEEE LT T RENAREER, RECVRBWER, BE. HAFM, WREFATEALLE
wEFTmENETER.

2018 8 A, BEFMEAAFREEREZRLATAT (RTHA<EARENTATH T Z>091E )

(EHZHR[2018]70 ), EHFREASVKERS NARFXRB G AP FRAYFAVFE L P HTE
HE TN, 7£2018-2020 FHE LEELCKE RGN, BA, LETEHAZEFTATELAKE “X
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BATE” TEHZES, “WEATs” EXEF. 2019 FUUk, Li&T “RET20” dbag@e, #it9x
WEIAN “REATH, H¥ LR AHRER. DERIARAE. ERAFERMARAE, LEHE (&
B ARAE, ZyERaLREERAR. L@k (RED BORRASATH FRERESHE, BF
THREAK, EF3PebRiFeE “NEAN" ZTHEKEELITE A K,

China Chengxin International Credit Rating Co.,Ltd.

2021 5 A, LETEEZAMN(TEAZATHRARBEAERLTAGRENEZHENL), T5HELE
FELHN, RAATHFERER LT ASEEOERA. TLEMZS RN, FRAZEFNEEEAL
iR, BEAFIAMRE, AN RER, EERRTRA, XAATHTERERLTAARESR
HERE

GEWRLAEENERBEERR: RERR—FRTHMA, NFEL R “EEHL”, “BEHF R E I A
EEFR L, KA KEE, YRS AHEER, YRR FAXREFXESXAZRAMEE,; BE
FEREHBSECREERFTRAELE S

LtETEFEEYRTAAEE, AMERAT=ZARROBE, BEEHR—F ETRNE, NEELEE
E %, “EHRFRER A, BR, LETEEETT LEEE (RED ARAE (UTEKLEEE.
LEEREAARAS (UWTEELEER AAEFRAFE, AFLAK LERFEEN L. “&
BN F R, FRITRARKZ RS, MM, BRFIXKRIRFERRGFE—LEBRAEHE
B (RHD) ARAE, AHESHEFRGATIRFRLEVOBRRXNEZZFE. LEERUELRT. E
EER. PEIAKRA K, B HELIIRILERHE, @ik m5 LEXy (BE) ARAEEH
W NES, HE LA K SRE P 300 £10 0. LEEENTE R LERE (BH) FIRAE. LEKITIT
AR LgRAMK (RED ErAEHRSVEREL, BEFEHX 8810 T. HREHZE
. Fena Az, CIAREFEEWER, REEALTLASFEEFREEX.

AHEFEXRFHEN, LEERERFAS LEBERFFEEARAE (AT HEAFCLEEED BRITR
HEBRREENM AMC V5, LEEERFTRARARA G Z LDEEFRE RN TS, 02 L EEFX IR
MEH I ER, WA RFEN, #RTHUTRIZE. 2014 £ 7 A L EFIEARET AMC 09351 i,
BRZY FAEH N, Tt AREE LETEAREANERERAG.

MERAREE, 2018 F, LETHEFXERL 85% L LM EF & FAKRBEH X, FatFlEl 5
R FAL, B ES REREEXRTBMRE L. SV ERAERERZR, WEXZZRUTLLE
B, AR EMF s RERE. UL VTR, BFZAZRFMEE, LV 4 AT T EE TS
R, DLSE kBT 55 4 5 M EY o gE e A DA RCBR AR TR IE W IZAT AR . LA 2 A I SR F 2K
. = RKAWFAET. 2 RKE, 2R, EARELE. WAL RE KL, ERTFA
W, BEMEEFRTRETFREREMLLREES .

BATFEREHBEGELCREEARTREE 6. REEK 43 FTXHEMH, HAREFELLERFH#£E,
tigH (RED ARAFEANEREAES, EIHRKRE, KBEEARTL, £ANFERARFN—K, EF
AL, £/, AFREWRTENFE, AV LERTANEFNE RS H. LETRTERRHIT
KRN EFHEKRACET, EANERSEKES, 2014 Fh L H LigRE (BH) ARAE, ddlbx
AEARNFEN, BETUAS . BRAETHERL L SR A RFAZE RN T LA E . TR E
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ERGERWHNE, WERTERREN AL EBRBATZERETACHE,

REERAKFRAM: XRBENAFALY, BHBRLFTIBROLEFHFLT; SH#MTERERRES
Bk el e TR R TR

RRBAFTAFGEG . I L ROFRE, SR ETRZCWEF = EH, £#=EEH KRR
FAFHNERE, LETRERBITEXRZRGOLERA NG G E, BARURZ EmES L E
AR ETEZOKF LT, EXRBEQLFERF LT, BFEGER T ENA Y EA MR AEEERK
wl, ZAEEE A FFEMBE; RERBRGARSC LR R TRHK, THERFE. S bmzmmaisA
MBEHES., FT AR, LETEAESKE THERESNEERE, 2Ty EHERENI LT
87 KX, KW 277 Afet, BAERTELL 1 FULT. BRLEFTEEOLFE>Z Ehd il ETHESE
K. 2R FELVEEN23. TEHAZRACEARTRURENARNEFHENKESR, BAFAH
A2 A BB T5%. K RA 87%. B AL 90%. % FiE 100%.

China Chengxin International Credit Rating Co.,Ltd.

2006 F 1 A, FETERE (RTHA<ATEASVRASMFHEFEMERET G >HEL), FEN
— AR, BEIARK, FIHIPE. PR MRER (WRIZES) LN E, o LigE ARG A
HTREER. BIMTLLAFEEIN, FAZELCERALNAETEALHEFFZATRA AL AEK
Wo 74, DV REAGBAFKEGINZRER, BN EREINERBHEE, SERHOTIAMSFHEEE; £
BEINEAMEEFH, U MERERFEARE, ERMER. AREIT. LEREI RSO VER T,
2015 ¢ LigWiEE) T R E L LW, 2016 & LW =R R0 A RA AR R 67 gl R &R K Bh AR
AL EW, 2019 12 A 13H, ERaXAHERT (LTABELSHFFBETAAEN LT AESTH
Yo LBESWETAEERRA, ARRIINKERTZ ., BREFTARBERETEE0, 2020 F 11 A
20 H, TETARBFAL AXTHRIRG LELTLAIAFRENETHEE) WEH, XHFLTAFEITR
FEH, KRNI EFERERID IR ETE TRV AR, MM ER. BN EEEARE LT AT
madF ETHE, 2020 F 1 A 6 H, LEEAAERKL2FTAE g REERRAA RS ZER/E
Wb, 2020441 A8H, FERINERKL,FTFAE LERZIMNIRARATIEZ EXFER LT,
BT 2021 1A 23 H, LERINEHULL LERTHHTRARANE S LT 7R,

2017 F1 A, PETERZHRATHRE. Tesf LEIEREATL (XTATHTERERRSFE
N R TR ERIRE T LR T E) PEREHER0LTI8 5); 2017 F6 A, LETERZK Lig
HAEFFEERNEARAG. LEFENERBEARAG . LEAEFEARFTHRAE . LEFEFIR
ARAB MR, I LT T EREREGARAC LTRSS — A THFRIXEEE;2017 F9 A,
tETERZE LEZETHREMNEERAG., LEREZAZEMKARANE., LEFZARHMREER
MRARAE ., EERE XA E LR RATE TP A, FIN &SI EA 5 RS BTA Fl 4k
FRE-_MATHFRRELE; 20184 11 AF 201943 A, LETERZ,AEELEHRG (LB B
HIRANE Fn L ETIREE ARG ARAFFINART T ERERBRATA S A A THRIRE L,

MEKBHKBARNF : BRRZ B ZHBEAK TE; AL FREXZEELV THRZNHKE

My A e 2 R R AT VR . 5 TS AL AR B B K BB A R AL, S ER AV ERERE, REKE
SHRENEEANL. 2018 F9 A, LETEFTZAFH LK (KT RIALHE<KIL B E Q1HRE X 4k A A
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LT A > R TR A . (R T AR AR T3 2 S8 il RAX B oy T e my B ), 4848 2 K BCBUR AL 15
HREERLLZENF ., BAMATHEREANEELH., RE2019F8 AKX, LENTERFEE
R 85% M AV REAFE T HBEH TR, WRT—b—FEWHELE. 2019 F4 A2H, £5#
REHBRBAERNE (UTHEHA “CRER LANE, NARMAMRERTHELIR, nEEEEER
THER LT RN TR T R EmEN, WAREE LT A F A — B E R B M
20095 A 6H, LEaAEARMARAE (UTHEA“LEER” Zaad, A8 A RREERER
it RFEREASRNEY, RF|BEHITR, LEBAWEERN 2,235 4 8 TR T A1 1.365 LR A
FRPRFIE R FE . B ER, PR EARIE, AV rEERAEREE. FRRERHE L
BRBEAETEARNAZTRERNEARBRERANE, FEEANSELRAHTARES, AgtZF,
2019 4 EAE AT AR 4 KT A iR H

China Chengxin International Credit Rating Co.,Ltd.

20194 1 A, LlETBRRHRT (LETARBFRTATREER SN THRZAMGZETL) GFF
M[2019]7 5), REBIEEEFH A THERERN ., 5EA SN EFREMT 2 £ REHE TH R A
EHEERNH, t—FPRHBERLSWES. BAEFTLELKE, 7o RNERSVIRTHRBRME, ZohEHM
Ak, 2019 £ 4 A, LETERZ, LETAAFEH2RERF LETURAKGHAT (XTHE
FREE D THREANF R E B L5670 %) COF B & £ 42 8[2019]76 §), A% LEF 2 TH L EEEN,
BB T3 SR B LEl, EUTMECEFEM R IR REEMEESE T HA NIRRT RENE
w¥ .

T AR, LETEAFECKRETHFERENEERR, T& 17T XEVRIEEAFHAERE, R
Goadb Bt S AR . AU % 81

BAELE, LETEXRLLZEGZARE, BAH —#ERMLY, XWHHFTEFRERINERFEA.
tETH - RECKERRELTREHELRENRRERE, FXECENEAARHTREFSARE ML
WESHS, BXRAFeNRBIAHTXAER K~ WEFKE, REREFAREGF. B3d L LW,
RARTIHBFEMERAT ERXFRAE, HRKEKBBHARIFA R TEALLHRELRE, A LE
TR A ENFR{RE.

EHRAFIARUNEEERR AT, EnPEfUFEERR LENESATERLA®
L

KA EARERATBNE NS RN F R RN G 6. EFEZAEFTET, SHE N HIEEM
BAAEEARBERERTEAFE—EER. ENANEBBAGNEZRERNZE BN AN EL R, AT
FH I BB R ACE = E— R RIELETHR A, PREEREZEAMFTRIFEREN . T
FFE . BORINFE A QR R A WA 77 8 WA L T e R IR R E R X A ACF e R .

P E BN, LuEd RN EREF R LR AR E, ERTBTIEE. TIHE. REIKH
FRIFREA FFEB AT AL EL MBI LR, FARARERART, LT HATERE IRt
THRA I ZAIS, AT ARAER. £RERE. RTEEF O T RFNET. LETH AT A5,
B oAk AR R RN . I RFER B LS IMERALINERA R,
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1. T BURBEREA

LETERURSERARETENNTF, EHRAEERE, THIE. BRTEEETENELARRAT
B, RECFTMARELE, THEREFHRA; At LETE T RMHKER, “—HEBAHRE, WEK
BEABRARETHEER, TEFRIBN, ERABFEERRAMEREIARMAT A ERKEF

LB TR ETER, EEATRE RS, EEAREENE, TRIE. RERR, RTEEETE A
EEERS . LETHRERRFAQFOEERLTAE, RFMNRE, BAT A WRARBER S
MR Fo 20204, LMW BFH—FHEM “HER” HE, #—FHEARFRSE “—WEAL”, H—Fp
58 R AT B R BURE R, R HBIFIEEK R E 8 7 IR

China Chengxin International Credit Rating Co.,Ltd.

EBMAFETETE, LiETWHE—FRM “KER” RE, “HER, REERHER. KEEE. KUK
20204, LETERFRETR., “HER” HE, IFEHERHA IR, EHAEEMMRMA, FE=F
TREFRA R R EEE—FEAEN, THEATE FUEABERE “2347, Th “LRIE RELE
#RE, BSFHEMERREATE —L—iE”" RERE; RESCVAZHEL. HA. BE, EFALL,
NEEIET . BERZ. A, 2ERFE T EHE T L4 EEH, BEEFFHINFTREE; “BIE
FER%EL, SR THIEAMBFIEAETEENCIEFE, 7. XK. s@8#HE. EHERELIEH
MR A EN S — S HTRE, FEEMIE. 2020428, LETLA (LT LEHAKER—REHH
BEARER TR, BRABEITH “—WEAL” REBF ., TEEFLEREFAWERTN R, MBEP
FBETHEREANFE RS ELHRREE T ERYE 7365 ZHw7T R, FERN “HER” KE.
2020404 F, L#BETARBFALTEHA (2020F TR MAKERRETIEL) &R, BARER
LrRsVETEFEW, #—FRETHENTIE, EABLAFCLES, THRERSFREFAF, F
B, LT AN KRS REREH202000 0 E B EE#H11E, R LigTERTE, IAEIT A,
mEEAGE, RUERES. 2021438, LETERAN (LETHRAERLEAFLEAMERT—R
ERARBERTAFTE), PRARERNMVERGBRNRST R, 2ERASCVLEGEAREERS. £4E
BNTREENTHNE. BELHETLFMRALVRS . mBAAEFRELEREEE S T E, FE
TETGA., Figw., BERUETRNE, WBRAERLER, FERMER—REBATRER, BAREAL
BHERARNENRTE S . 20214538, AH—FEL(LETIHRALERAERFERVETR—REH
HAERERATAHTE), LETHRTRE-— S ELRAMEFAFEEAEHFEENER, RETRIEES. 25
RIAEER, &4 HIF20214 F# FARATEFIHEMNT LE, #5) LA RRTERAENT +FH EFH
FI; 20214647, LETARBFHL (R THEATHREE L “—L—iE” RENESENL) Wi,
BNEZ(EHEATLETEAHFRITR “— U —if” RERAABRKATLENRA LK T ZRHE)
(E & (2020) 1559), #—FPRABXEZ S REFERBA.

ERARS T E, LETHRERHI WAL, 2020F1H, LEFTAXKEFREUEAZ RS TR K
i, AR LEAEBBEEHXNTEAM, T LUK EFTN & —RNEA” Z LiEEANRS RS &R,
B EmAE VA EL LA TREET, BFHI—WZE, Al—K. —RHR, BFZHAHRER
%, —WE A, 2WE, 20205, BKEMRHF “—WEL” L4 P EN1,0247 80 El44167, HHH=E
17377 1, WA %58%., £5303MNE 4 &, 21NFTJA “—HF LA, HIIZAMHERZI LR,
“—WEA” ERRITEIZAT,
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China Chengxin International Credit Rating Co.,Ltd.

R EATR AR d TAEE R AT, 20204, WM alsEft & “We” FIHTME MM, HIT—%
VS AT TR R R 10% 0 2 Al £ AR T #— 5 R, RBUER 5 4 TR e L&l —F T E. 20204
40, LETEREHSWENEE (LETERELEATAE (BITER)) Fd, #ABUFELLT,
EREBBRNEERAMERERAARUNERNF; FEHLERFRIIONE AT HENE RBOF, £
BEFAREENNTT, BF “DIFHEES. FRTF AN (EARRN, EFRFPARFANAENR. &
ER. BEER; BRH-—FARREEFELAT, BLBHEEATHERL., F&. A2, £4. FTR—E TR
B BUNTHREE. RAE, MEEELTORMES L THERE. BEEN, #—FRABFTENN
TEAEHE .

FREERAY, LRTBRBRBREERRFAER, EFEARKIEAT. RETK. ARFFOWTHE
By, RELRAFARENTIRFPEEARENER, STAEBERFERAATFRAEREA. B
LETERE-SHBEHNK, NWEERFRFETEAHEANF, ROKERF—NEAKE, KEL
R, TEERRRN, BABRNEE, TREEMKEFREFFERETHRA.

2, WHHE

tEERERT CERRFGERHLR, SRTIERATE 1E, SRERKNLE; g X XEESR
RETEERUXWRREHE -SRI T LEHZARRA, B FEA*—FHRE EH LN FEHR
BB EE.EFRE. IR RPN RIPRE, BHAEANRMA; DETEEFEEHEEE,
EFERNRSIE. ERARMHZ A MBESTALELEWS], YT EMNE. AFEMEF L
HY R AE

BAl, LBERAN2ENEZELRTHRARAFLHRARMTZ —, CESBAALETECRT AT
Z. BREL O, KRB RO, BTESFFOFESL P ONTIIE R LEEEARTHANE R 5T
SHR (IMF) R AIRZK (SDR) EF, UREHERFTARTFENRERIMEF Lk, HIERA
T LEERERT CERUNEE.

AEAT BT IAEERE, EERAAMTRAFPIAMOLREST, LEERSRT ORER
ERFEXEHFUHLX R eBBREFRLIBEFRE T EEHR, EAHILT ULBTIER AL CHE
WEBTQHA, WFHRT 2REART R, 5. ENFEEFC, DEEReRT QETTE
BRFAW. LEFEANTRAFENZENLBTIER, RAFENEEALT RS, ¥ ARREFES
FEAURART EFHAARENW YRR LT 0. 2016F5H, LETEREHF2WNFIGHRNERET
(“t=Zm7erf LB ERe R OREMAXD; 201918, ARBRITSEXEREZ. HHEIAFHT RS
ENAT (LEEFSRE CREATHAITR] (2018~20204F)), WRIE LR, 220204, LiE# 3 A r U
ARFTFEAESR, BARBeBTFRER I MES L NWERESRTIHAL, EATYRNTEE. €
e, BRI SRR SRR, EAEKEGREZFE N URART E AR E R E 2 8P,
AN T ORI 20204817, LETRFHNL (ke DgeRART ORREZET X)), BEE
REHSBHUBEARBHEATL, 2ERFEBBABULAAT., 2ZFRALBHLTLER, 27 EH L5
HEEZAHFRAMETAELE —REBBA L ERARFLTE R EFH R H255 AR THEEHE. 202062 A
14H, PEARSFAT. fklEa. EEa. SNLE S LETRFRE XA (X TH— kit LigEIRS
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BEOERMERXER A ERUARNEL), MR ELEER XS ATER. EEFHATFHR
LG e AT A SR XK A R R BT T B R B305 AR

MEHRAFEFH B ENUATRE, LETELFEZRNEEE. EFERWRAE. Ry B BEST
EAEAERMS, ®IALTEFAME., A FrEAEFMIAFE. B 2002 FLIk, BIMEFRRNEZEN R
LEEMEFREAE, RALKEFRRLET ERER. GHLEAN, LEREEFY AT RTE, ¥
AEEEWERMN. EiEh, ERMUHERIE.

China Chengxin International Credit Rating Co.,Ltd.

—RRAZAFETE LBEANRTRANTETLENR,30%EZE LKA AL LG 2\ FETY,
BACERAH#OHFE R ERH NFR, LIESALEFEAZERRFRE, 5 —F B RAEZLE,
g ER#H n ZAFLHEEL, SUNEREREH M TR EET ERTELE T 6 EKHEX R 2019
F8H, Bk (FE (L) BaHZARKIEENFXEAFE), Lk HARKIEHEH T XIEX
Wi, AN ELETHE (PHEETE, LEFTARBFATRATE (L) BdHZRBXIEER X
BRERRIERAXFBORNE TREL), TEERFNF, RTEEFAXEAREDEN, FIURL
AKX L HERABRIRAE, BENEARERLEEFTFAXAL, EATMEREEHFHAEA A, EAK
REAEFAXEA, EahBEm T~ W RELRE. 2020F117, LEFTHLT (LETLEHAMRSE HZ €15
KRR REHRTE) (TH CRARERTE)), Z (RRZHEAE) HATAAES, BT 2ERET
EEEERE . 2HRRY AT, 2ERFEFEAUAT. 2EBRFUFLEEX, 2WRREAN
BEAAL, 2EARRELRAGKR, 2ERERAURKE R L EARRELET RN FEERRF S
FE, kT LTRSS A ZRET K. 2021618, LETERRLET (LBETARBFXATRTR
#EERMXEREXRNEHEIL), wriEdEaRER TV #EAIR, EFRE NI T — KM Bk
BEA, BUEeRHEKARRERK, EFRXELFRHUXAE LETEREGAT I RBEF, AT
RELFHARNTFNERER, R LETHZARE—F R

ZRBETFEE b 20205, LT ERINE EER KAV HSTSIA, W EFTE15.4%; Tl Lz 4
#12023312.% 70, W EFHK6.2%, F =L ZEISFI191.1210E 6, HK10.6%. HEF, SME M T4 EEF|
SHE R A, BT, 202048, i T T A 4 A AL #04,4484, b 2 EHT R A L RN L E 4 77.3%;
LE| & H169.910% 70, thEFFEEK20.6%, & LiETELE L FHNLE H84.0%.

2017417, LigwmaRA (Ligmames o s R s X S Mg (LTEA (AR ZIAZE L
VTS L B £ T AR (R T AR AN AR AR 43908 g ey B a0 ) (B R [2017]5 5 ) BV E B ¥ 4
201947A, L@ETBRA (AE) #ATHERBIT, BMEXABELATT (LEFARBF R T AT EE
NEHEXEHRZRENETEL) (LEFTARRNXTH - FRA/|SBEHANETERL), LRXHHXA
i, #—FRBFEENDIHXERRE, AELAGREEELASARAENEFM T SEH L, WA EHEH
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“REBEBIYKIIFTHREST, £BRELR, FEERH G LEERSRF QRER. H20195WA
RET2FAARRES . HEHF LI L A (L EIRE R T O RAT 20K (2018-20204)) DLk,
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RS R A TR, JAFEFLEREETE A EEAR Q. S B2 Rk 7wk
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2016 £ 4 A, RE (EHFEXTHR LER G2 TAF R ERR R LA 2RT w4 B AF F
o7 Ry A ) (E&[2016]23 ), £ 1 T £ 2020 F R H kA QI FOERERER, 5 2030 £ &
FAFFOWTHZ RN LEEAT. B, BRZ2REFLAKE W AWK T O RKEFEL,
EZRRLHRIGEAMERMFEFO, BRABRABBEATFLAENTE. LHFIF- L RBNE K
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REBAT —RIERURE, REARKIEREFEHAFAFEN, TEEMRIKIZREM g
MAFERMARFOE; TETE X 4. RORREFEREAMNLEM R ERH, B LEERME
RUEBREAMBEEMEMEIL 1440, R E. BRALTEHTELE; AH 20062020 FERFEE
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QHE A, e EREAF T OERMA LR AL SR, 3. R, B0 BB RANE, ALK
MEQAL RECIF QL H AT e, BEARTR, ARETWARIE. ZREECIFERHNE
F, BRAQHTIEE . AALHEER. MR RRFF 7 EEA %, £ATREMFTEHBE, HEE
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MR T XS, KRB EA G R KRR B 2 f A, SERE T £2EEFRIEmER,
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SEVARARE) LmERANITELELE, PETEE WL “RAER” WER. Y, LET I
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M—: #RATH 2021 FE—HEBTHF—ERFFRTERR 77O

F 5 ZK
1 ALK
2 ALK
3 ALK
4 ALK
5 ALK
6 ALK
7 AL
8 AR
9 ALK
10 ALK
11 AL
12 AR
13 ALK
14 WAL
15 AR
16 wARE
17 AR
18 AR
19 ARE
20 WAL
21 ALK
22 ALK
23 ALK
24 ALK
25 AR
26 ALK
27 AR
28 ALK
29 AR
30 ALK
31 AR
32 ALK
33 WAL
34 W ARE
35 AR
36 ALK
37 WAL
38 W ARE
39 ALK
40 W ARE
41 ALK

T H % 7
HENBEFERTSHEIR
KERFEEMELTE
EEEEHELTRE
£ 535 1 17
B AR AT A E TR
FERFHEKRRERGE TR
LEI LT ABERBERFRE (—#HERX)
BRBEAFNIREY RIRE
FEF TV AF=MHE
tEF-TVA*4EERKBRIE
LETEEARFFHEGLRTE
RA B % B R H R X
FPEEIARFFEIRSI6 SREGT 2IR
LETEAFRF LG AL RSARBRS T8
LiEPEHKFERTEFEMAR O
LiEHREREEEMERERRE —# (F&#H4)
LY R
tED> £ EE S EHE
i AR
LEBE AR T TN
LEE S ERE
FEHEEFFL
LiEPEHGRFWEELERMN A%
KiREER A ESRE & 64
O — AR E AL IR AR I R T ol

BB E R IR
Bl ERW A ER S A #

FAARERERIERL T HEQ

i R B2 B2 i 0 50 i R 1207 0 ROaL AR &
EFHERITCE ety £TE

Jo. 48 B Wi AR e

L EHAFWE B ERREIERS T O
(25 B B AT AR Wk FR AP A IR 297 o 00

H R By v B R AT FE X

B & B IR AR B I R 27 00
tETARSRAER (LETHELEET L) ¥ ETLE
R EERE RS I

ExLEEF T

FRERESERRGE RE

B B = o TR

— A B AR B R T 0

MR & #BE
3% 3,600
34 10,000
34 10,000
34 15,000
3% 2,390
34 6,915
3% 9,000
3% 14,457
34 15,475
34 12,680
3% 12,490
3% 40,000
3% 6,000
3% 12,430
3% 13,000
3% 17,000
3% 33,350
34 4,991
34 40,000
34 11,741
34 7,957
34 30,000
34 13,120
34 14,000
34 23,000
34 19,000
34 12,000
34 25,000
34 10,000
34 10,000
34 10,000
34 6,000
34 11,000
34 10,000
34 14,000
34 11,239
34 21,000
34 13,000
3F 8,000
34 14,165
34 12,000
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42 ALK
43 ALK
44 ALK
45 ALK
46 ALK
47 AR
48 ALK
49 AR
50 ALK
51 AR
52 ALK
53 AR
54 ALK
55 AR
56 ALK
57 AR
58 AR
59 ALK
60 W ARE
61 ALK
62 ALK
63 ALK
64 W ARE
65 ALK
66 wARE
67 F1h X
68 F X
69 F1h X
70 HATX
71 HATIX
72 HATX
73 FATIX
74 RATX
75 HATIX
76 RATX
77 FATIX
78 RATX
79 HATIX
80 R AT X
81 FATIX
82 # X
83 EREK
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LR AL B X T E
L& aTEE
R R
FE (L) B@R 5 RER IS X £ mE kT E
ST A Bs (S20-FHAH) HEITAE
B FE B T B B A
UL 35 B T R 2
KT Bl
Tt i g T A2
FHEE (G2 nH—S6 Al RMEHEENAETRE
EobE A M AR TR
- 81 4 A 0 A AR
4R A B BT
SR
Tk B AT REFETR
FNE T HE TR
2L TR
TREBEERE S OITRTR
A S
HhiE & IR HA R S
hFARRGETEIR
HFE 5 AL MW AR E TR
B E AR AT A E TR
FAEAE MW AREE TR
TEEEBEAKERE TR
ol - ] B S R A R
B oA R BB L
HHARIRE
S4 ABANWBE (FEIX-2HH) KBS TETR
AT B NGRS BBHETE
2019 FEAR A FAAEEBETE
RAT X E AT . LHAKRAETR
2019 47 7 1Y H# o /NP e vh T AR
RATX #4 P ErE TR
AT X #00 & e g 2 AL oA T2
FHRBUHREERS T OHAETE
T BHES Z#A—. B—, HW=NXEIHEEREHETE
TN g # 2 T2
HEBEM SINB-KZF) FREELETRE
it GLN #6015 #HEAGIRE
STnE (AZAB-ZHRAE) FEIR
FARERENE (AAEXRE) BEFMERAETR

HR RHFHE
34 35,000
3% 10,000
34 20,000
54 402,000
10 4 30,000
10 4 6,000
10 4 10,000
10 4 20,000
10 4 37,000
10 4 4,100
10 4 9,000
10 4 8,000
10 4 30,000
10 4 30,000
10 4 15,000
10 4 5318
10 4 173,000
10 4 10,000
10 4 10,000
10 4 7,000
10 4 10,000
10 4 12,000
10 4 55,566
10 4 18,016
10 4 50,000
10 4 5,000
10 4 21,300
10 4 8,700
10 4 6,000
10 4 4,000
10 4 9,000
10 4 2,000
10 4 1,000
10 4 5,000
10 4 1,000
10 4 4,000
10 4 10,000
10 4 5,000
10 4 1,000
10 4 2,000
10 4 12,000
10 4 6,000
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84 eSS
85 2 X
86 EIrs
87 2K
88 2K
89 2K
90 Eirs
91 2K
92 2K
93 X
94 2K
95 2K
96 2K
97 2 X
98 2K
99 X
100 2K
101 2 X
102 2K
103 WX
104 X
105 X
106 2 X
107 X
108 WX
109 X
110 2 X
111 Al X
112 2l X
113 IS
114 AR
115 21X
116 21X
117 21X
118 4 X
119 21X
120 21X
121 2L X
122 2K
123 21X
124 2 X
125 2 X
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T H 4 HAPR REFHE
el X FIEE NFFHETRE 10 4 5,045
TR R EHRIAE 10 £ 6,612
cTFFREMERBEETE 10 4 736
T SEEEANR o F R 10 4 2,868
oI NFERRERTE 10 4 3,478
L BFEREEHRFTRIAE 10 4 1,441
HR/NFHETLE 10 4 3273
HEFFERETIRE (FEWMED 10 4 660
KIENFREIE REWMED 10 4 771
— MR EREIE (REMED 10 £ 702
FpTE “CEWMER” #E 10 4 209
AR W - R R H X = 10 £ 350
BEAE Rk THE (WERHEK) 10 4 800
SLREAENTETRE 10 # 470
SURBEREEHRERERNEETIR (FHAHBKX) 10 4 580
A F X, LI E R X E s T2 10 4 587
41X 2019 FEHRBARTE GKE. 21T 10 4 526
SR FLEIT, REFRIPITRRETE 10 4 496
SLRKEF (BHR) RFKE (BHEENE AHEARLETIRE 10 4 415
X 2019 FHEEATIANRR L RETE FEZEMRETR 10 4 376
WX 2019 FEHEARTE (B&. FT) 10 4 329
2LX 2019 FEHEAF IR GEE, L, TERO 10 4 295
SR AFEIFIFRAERREEITITR A ETE 10 4 280
B K IRIT X 4 %IETE 10 4 270
ENINE R e 28 S 10 4 230
4L X575 B AT R T E 10 4 215
A R ANEE 2019 4 @G TR 10 4 215
SR KRESEREEEHTE 10 4 18,485
TFHRAESNEREEEHRETAR 10 4 3,726
MEEaF—HEEENFBEREARBEKE TR 10 4 200
MEENPEE CRAAB-ZREE) Ky ZLE 10 4 700
FRE (eRAB—EE) EEKE TR 10 4 400
e (FRAE—RE) EBET ETE 10 4 800
T 2021 £ CEIFRATHET EMARIE (RER. FTE. ARE. £7%) 104 200
EAREEME (FILE~GLS 5 ARHETE 10 4 100
TAERLIE (REH-FRAE) EHBETE 10 4 100
THREFEE (BEE-FRAE) EHBETE 10 4 100
FMEAEEE, PLEREAGBETRE 10 4 400
FAEN A E AP ES TR-ZF ALK 10 4 100
FAEN A EE RS TR REHX 10 4 200
BREHgERBETE 10 4 200
X BREAEEE () IR 10 4 400
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126 & lX BEE 2021 F T RATE” BEAF RDE. AR, e¥B. HEE 10 4 400
127 &L WIFE4E C65 R K THEE T 10 £ 1,200
128 SR ALTEZTEE (BIIAR-2FE) daREEIR 10 4 250
1o B A T4 2021 £ “TIFRME” REARTE (RITE. FKFH. KiFAE. 2 05 0

BB REFOB)
130 4L X KIEEFR AR REAZ TR 10 4 400
131 4L KIEHE T FAT & AR A KA 8- 7+ T E 10 # 600
132 X BTHEERABEE (B A%-KFAE) FRENHFELE 10 4 1,000
133 ik EAM 2021 £ “WHKNE” BAERMARTIE RRE. FRrk. WExE. 05 »
WA
134 Einrs EAEEAFAS (HMHE-2BA AR BEEETE 10 4 396
135 X STV Rar B =FHHHETR 10 4 800
136 X LEAFT VR LA RXAFBEEFETE 10 4 5,000
137 ALK A AN ET T R R T E 10 4 60,000
138 MWIR LR XALESE . B0 R AT B — B F 10 4 10,000
139 LXK AN X SCAGAE T AE T 4 48 41 A T AL I B 3 3 10 4 5,000
140 AL X MWL 2 EA Ry 7 10 4 12,000
141 ALK LR T A QR 10 4 3,000
142 AL X ARVL X AATL o 2 37 10 4 10,000
143 FHEX HRE (CER-RFAE) HRIR 10 4 25,000
144 FHEKX 2020 4 & B EAA N BRGFTZITE 10 4 11,000
145 FHEKX LEEE (BERE-NEE) WEIR 10 4 8,000
146 FHEX BEEEAEHRAREEEFETR 10 4 6,000
147 FHEK FIA R = 10 4 6,000
148 FHEX KXAENAARNBAR 8. AXN—BEHFATE 10 4 5,000
149 FHEX BRRE GREBR-RNE FRETE 10 4 5,000
150 FHEEK FHXEE 36 EAF—RAFRFALE 10 4 4,000
151 FHEK AEAFMETLERFHES R -_HRT IR 10 4 4,000
152 FHEEX BEEHX T ARS T OEETE 10 4 3,000
153 FHEK WL AT 10 4 3,000
154 FHEX FABEBA R RETAE 10 4 3,000
155 HFHEX FRFERAFET AT R IE 10 4 2,000
156 FHEX BREREERETE 10 4 2,000
157 FHEX RENE GEOLE-SEEEF) Wi TR 10 4 2,000
158 R X WHERWGTE-AERE). 4EE (BXE-BEE BRIE 10 4 2,000
159 FHEK SR B (ROF AR\ T ) T AR 10 4 2,000
160 FHEX FHXAEE GERM%-EHE) EIE 10 4 2,000
161 FHEK BT S VR IR BOR R A 8RR g 10 4 2,000
\ KRACNAA A BT EMTEEEEFIE (FREAE-FLHAAE | BEE
162 FHEKX 10 £ 2,000
(FIR%-FHAE) FHAEIRE

163 FHEK FHR R LAAN R TR 10 4 2,000
164 FHX SEHEMR T ERSFOFRSPOTETE 10 4 1,000
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165 FH X TR FTiT R T A 10 4 1,000
166 R X RE AR FTERTE 10 4 1,000
167 FHKX LB BFBR-EAE) ERFAETIR 10 4 1,000
168 Z B X AV X E AR E R AR R TR 10 4 46,500
169 =R KX ERXELEFHFORRTAE 10 4 6,000
170 Z X HHEAERAMBEREAL TR 10 4 6,500
171 =RKX ZRRHEkERE TR 10 # 3,800
172 Z X ERXEUEMBFETRETE 10 4 7,200
173 FHKX A A 10 4 800
174 FHKX & LW H—AEEINLG AR 10 4 1,500
175 FHKX HELAYEEATEETR 10 4 1,300
176 FHK T L RALEEHEREENHEETE 10 4 500
177 FHK VLR (QIEF-EEFAD) MEELTE 10 # 6,858
178 FHK FRIR (2. =8 10 4 15,000
179 FHKX W HA R EEE R BRLN G ETE 10 4 6,300
180 FHKX FEEL EFEREBKETE 10 4 700
181 FHKX EENXTT A REERETE 10 4 2,190
182 FHKX ACIE B 17 AT T E 10 4 800
183 FHX KA nBrpEE IR 10 4 5,600
184 FHKX BHEE(EAB—HIEE) HREIE 10 4 7,852
185 FHX ZHR AR B TFIEEEE (—3) 10 4 600
186 AR U E T T A2 30 4 200,000
187 FWEK W 6 R A TRER 30 4 15,000
188 WX SR ERT EEBETE 30 4 1,000
189 TS Homfll £z TR 30 4 1,200
190 ALK FEERAEEE 30 4 700
(FYe#E) FREIR
191 EIrS X RATE N R R TRE 30 4 800
192 eSS & — KRB 391 SHEIE 30 4 3,000
193 4L X TFEHE (BEB-EHAE) FrELE 30 4 1,100
194 eSS KEE (FRAAK-GTIER) Ry #IRE 30 4 4,000
195 2l X Al X CTIFRAT T REFREIETE 30 4 18,200
196 FHEX ShEMABEAE (BREAK-TIHER) FTEIRE 30 4 38,000
197 FHEX FEE (GS0-FP&FFAE) hEIR 30 4 7,000
198 FIX ERXXRRAERERAKETE 30 4 6,000
199 R K R X ARAT N B ER 30 4 10,500
200 B X ERREIHNRHETRE 30 4 10,000
201 ERKX ERXEHGE AR KEATE 30 4 3,500
At - 2,420,000

RHAIR: LTI B IE
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M—: WRATH2021 £F—H EEBBFTBEF—HREFTFZER
A WVFGUE H PG SRR 1l BUR E37(C490000_2020_01)

2021 £ —it_Ei T BUF

AT FER

HEREE fitr 28R ¥
Mo Jy 5k 2.86

by W04 4.5

X 3475 A AU RE ) 1.5
DX {5 1T 43 53 8.86

SCHF R MR 5

M A 1 55 905 il -
s L9 AAA

TS S MR R
2V AT GV R S0 P DT T 203 (aaa) 10 RERH . 5T L Al I 4
A B RGN W R B OOE, AR ST 4 R

frfr 2 5%,
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= LwEWERELY. WERMEEFHERIL

/1R 2018 2019 2020

HRXEFEE (LT 36,011.82 38,155.32 38,700.58
WX AEFREEE (%) 6.8 6.0 1.7
AHHKEFRE (770 13.5 15.7 -
F—Flh e (2o 104.8 103.9 103.6
FoFEmE (27D 10,360.8 10,299.2 10,289.5
Hep: TU#pE (27D 8,695.0 9,670.7 9,656.5
FZF L (2o 25,546.3 27,7523 28,307.5
b e@VEmE (2T 5,781.6 6,600.6 7,166.3
ZRPE S 0.3:28.8:70.9 0.3:27.0:72.7 0.3:26.6:73.1
BRFFHRE CRAEKRP) #BEE (%) 52 5.1 10.3
AHLHFEBEEERT (LD 14,874.8 15,847.6 15,932.5
AHLHFBZEERFHKE (%) 7.9 6.5 0.5
FEADEKE (7O 2,423.8 2,824.1 2,489.1
AT —FAXTHEEAN (L) 7,108.2 7,165.1 7,046.3
ATHRBEN EH (%) 88.4 86.8 82.9
AT — A XTHERAE (%) 7.0 0.8 -1.7
AT —RAXTHEE (L) 8,351.5 8,179.3 8,102.1
AW —RAXEMHA L HEE (%) 10.7 211 -1.0
AWEFEESRAN (27T 2,095.4 2,418.1 3,175.0
g EAHEHEARE LR (27 1,927.7 2,248.5 2,983.5
AWEREESIH (21 2,351.9 2,580.0 3,697.8
R B R A B (270D 851.4 899.8 1,118.6
AR — A FHH BN (27D 3,362.0 3,397.0 3,295.1
AZH AN & (%) 83.0 81.0 74.7
AR — A FEHH BN R (%) 6.5 1.0 3.0
WARE —MAETREXE (2o 2,791.8 2,629.3 2,752.6
WARE—MAFETE L BHHE (%) 26.2 5.8 4.7
WREHRFHEE SN (LD 612.7 668.3 900.0
Heb: EAF EHEARE LR (270D 537.6 590.3 824.7
WREHFHEESZH (LD 538.6 629.8 1,018.7
HTBRGEH AT L) 5,034.9 5,722.1 6,891.5
HHFR: LETHESA, LEETF, LG TFE
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M. BFRRERFRARTREX

SR%5

AAA

AA

BBB

BB

CCC

CC

C

X

BERFWEAWE, ERATZTANEGFHENTH, HHNBRK;
BEAREMEARE, LTMNEFAENEEERAD, FARBRMK;

BERFWEARE, BEZTNEFITEHTH, HNERIK;

BEFEMEEN K, ZTIMNEFARRERA, AR —K;

BEREMEARE, TTNEFAERERA, ARG,

=

.

BEREMEEANRAHERRT REWEFIHE, SHNBRE;
BERFWRARE KR T RFOEFIE, m9NEHRE;

AR A

L

TR ELG S,

E: AMART “=7 FERTHNE, T EAERERTAER: AMRZBRAG “+7 2 “~ “FLHTHNE, ZTEHEREETHMETEAFR.
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