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T BUN 55 BRA (1278 8577.1 9723.1 10603.1
HIFORFRSE (%) 46.1 49.7 47.1

iR Y7 RTHAEH ARIG 2021 AR A F BRI LA A T E R A
FARIR: 2020 H BT AIHEL. 2021 E ¥ ELiHEL.

2019 -2021 & LT M Bk Faik. LigT MBAE REITAE S MsbS

PRI
BRI

E%

Gl T H /MR

PP TTERAAEY

2019 - 2021 4 ki 2 iFFeit AR sit 4R,

JE LA Hh 5 BURHE FIVEZ 7 2 V3.0.202006
AAA 2022/09/09 EI T BURHE PR (T3 B iS4 30
gk k% V3.0.202006
JHILAH Moy BURAE FI VP O07 % V3.0.202006
AAA 2022/03/02 T b5 BURHE FIVEUASE R (3T 533 B iS4 30
kA V3.0.202006
iE: B SARHOR B 6 AR B IR AT &

www.lhratings.com

T 4 T\

15


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024618-P65725-2022.pdf
http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B024618-P62368-2022.pdf

BESSEEGRINERATG
China Lianhe Credit Rating Co.,Ltd. o 75 B+ A x5 45 B IR R IR

o9

— RIRERBRARS FZRERDA RS (RATRAE “BEHE" ) A, £
ZH B, B EMMETH X/ 7 XA HH BB A KRBT A A
RYEFE SR ZAT .

T ARERBERBATIFE G F B FHOBRELRZI AR E LA
®, REAEMIM IAMAT 0o FRLERBAD XA A IS TAZ KR T4 K13 & A AT
TFBEAT TR R RTERE, mAE IR A 2 F R GAEREIEE . O A
S FRIERT B A IR BARE G T AR EW. ANESR N

= KRR TSR BB AR K AT M BRAEAT I B 5323, AR S AAL
AW E. BERBFA T LR 2t EH T RRIE.

w9 AR AL BARAEAT I RAA GG F AL AT, BR A 5043 AR LA IAAAR
1% ) AR B B2k R BT & 3.

fi. RRFERZRKRESTAT - LTI U B4 B, IR T L& d LT
BB R F =7 AR K EARRAE, A TAZ BAT T S W RIVAE L5, 12455 A TR A
Ttk A e R AT B TAE S RE e H ety i ey H L& L,
{8 Bk & 45 AT £ ALy 3 A6 & b & LR ARAEAT T4

S BRAARRIFRERFARE L LETYE A RIFREILE RN, BORIE.
FRAR G LT W B R RAELEEMH o FBAT A L. B NEMRBEX A,

X KRR RAFRLERER T AIE R A&, A A A E 0G50 550,
ARIEIRIFIF R L5, R BN IFRLERA TRALE TN RETERGHIFRER
TR BAT. &b SR 9ARA

AN AEATHAH IANAAALR RIREH A TE A58k IR &R B R

www.lhratings.com 4

. =)

'm
~N



BsXETRNBERAG

China Lianhe Credit Rating Co.,Ltd.

W77 B F AR AT R AR

2022 £ FE MOt BB BFEIGREFERAITRRS

— EFHR

RAGTHIRIRR YT BCHRT, A TRIL=
FPNHLX (LR AR “K =47 ), tibhER
. KICNEO, RIGERE, b S50,
WL A . Bl XA R38R, BT
E g b iz f KK 1) T RS E e, 2K
RO EI R, B O, B R
SRl 5 G Wis DLRHBE G 8 R 2021
IS, BlETTEX IR 6340.5 P75 7K,
TFE 16 MX . RIEEZRGHR AR LR
AEANOEEAR, #% 2020 4F 11 1 H,
TR AE AN D 2487.09 Ji A .

AT R g SRR T
EW TS, MBS sk, B
&GP R 2L 29K, 2019—2021 4 GDP
5y R 38155.32 {47t . 38700.58 44 Ju
43214.85 1270 2021 4, Ligmi—BA L HUA
N 7771.8 127G, FIEEHEK 10.3%; — a3t
TS S H 8430.9 14T

Pl ARBUFER: EiEm AR KE
200 5. PAEAS: WEBIEMEE T, miK3E
1Fs

. EMEFBITRES

1. EIBE IR FolR Ft 4T R
2022 = B4R, FIFEL DT N ATIE RSN

K, serpe, B 55 B RN oK 72 B0k St )
B, Kbt ERast— ok, =FELK,
X RIS AT I ) —Le 58 H o7 & A i), 3R
o S B R R R, TRV SLiT AR
LU — P FBCORFR, FiE 19 BfRs D
SEEUR, RN 2 RRAN R FRAME, HRR
S5 H =i (5 O

SHIPRRE, 2022 1T =2 E N A 5
6 87.03 Jifeoo, #AEMIME, K
3.00%, ¢ EARAERITE0.50 NE 0 . Hrp,
ZE s by, 25 GDP 242 (A L 1 (0.40%)
B2 (4.80%) W& it =FEREHFI
FHAUF LI, GDP 42 [A] LU 1S o =] 22 3.90%.

& i RO A FH 80T, T4 Fik
B e TFIRS, 2022 FERT =R, 7k
BRI LEE K 4.20%, R 5
T S R B A K 3.90%
2.30%, B AR EVATE ST IR (ol
5.59%- 4.80%, FGIBRIEECEN R, T (%
BT LRI AT IE BT b FIWT, SO A
2021 SEPFRAEPIHTE A DL 2019 4[R5 )
THER LA FIE K, RED B R ECR,
Z O FEEENEIERE. =FE, Tilkdrk
S04 153 ST SA el /4 P a2 bl e Y i
PRI — e 20, BRI TR
TR S5 b RS

A1 2021 #=FE 22022 % =FF 7 E T B2

R @nﬁ 2021 4¢ 2022 4F @n@ @n@

=5 S —=F ft: ;3 =FF
GDP B8 (Jifzm) 28.99 3242 27.02 2925 30.76
GDP & (%) 4.90 (4.85) 4.00 (5.19) 4.80 0.40 3.90
PR - T3 nEIE (%) 11.80 (6.37) 9.60 (6.15) 6.50 3.40 3.90
& BB HE (%) 7.30 (3.80) 490 (3.90) 9.30 6.10 5.90
AR (%) 8.80 (7.20) 440 (5.69) 0.70 -5.40 -8.00
FEEBE (%) 1.50 (0.40) 0.40 (0.65) 8.50 7.10 8.60
HlE T (%) 14.80 (3.30) 13.50 (4.80) 15.60 10.40 10.10
HESERHZBELIHE (%) 16.40 (3.93) 12.50 (3.98) 3.27 -0.70 0.70
HBOEE (%) 32.88 29.87 15.80 14.20 12.50
HEOHE (%) 32.52 30.04 9.60 5.70 4.10
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CPI ¥I8 (%) 0.60 0.90 1.10 1.70 2.00
PPI TIE (%) 6.70 8.10 8.70 7.70 5.90
HRFEEEE (%) 10.00 10.30 10.60 10.80 10.60
— R AT (%) 16.30 10.70 8.60 -10.20 -6.60
—BAETESHIEE (%) 2.30 0.30 8.30 5.90 6.20
WEFERLE (%) 5.03 5.00 5.53 5.83 5.40
£ EERABTZERARE (%) 9.70 (5.05) 8.10 (5.06) 5.10 3.00 3.20
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A FERLGRILREIE 58 K, &ilhiin<t & 5
BGME 2500 J31270 K 10.4%.

K= R EJ7T, 2010 4F, E 55 P
FE v St KT = A P X X AR ), X e ik
—DRRTHK = A AR S R E BR S 4 ) [
KRR 2016 F 5 A, E5BiwE 552 UGH
b CRAT = AR R LRI, SR
FEAKCFI G KA, B 2030 45, ATHHEBRE
A AR 7 () IR 2018 4F 11 H,
1P R PR rE T e E E Bt O e b
AT, SCRAK A X — R R R IE BN
Kk, 2019 45 12 A, Hdbrpde, E4 R
KT (I = A X S — AR AR e R 2R EL ),
B L BT R BT RIS R
45 27 AMATHG X, 58 sl K = i
BERE. 2021 F 6 A, K=MK E
WG NADAZENR (K= AR R
“HIUR” SR, TR T ERBUR.
HERHED ., ERIH “=5kiER” , ZHE
2025 4, K= — bR R RS SE R PR R,
— R R RIS AT A, 5 S X
YT 2 AT 4 X O B — A b Rk B8
mASE, BRI B EIFAG g, A
DB, AR5 55 St AR S — A Ak
2021 4F, RigWiAemEsK =AU RESE
— R AT KA EREARCE O
HRIEAT, 120 ABUSS IR 5S 3 0050 IS 44 T
C—IESR 8 FRAE BN B
K= MAESG ORI R BRI X Bt
78 T FE AN BT R, 7K £ KT E KT H I L
#

A Er I KA. RFHHBAH A
B Aot & AT BRI BREARE LEZSNRS
BB, LiETARKRA RS, AR
R RBEIEALEE TALRAL, FH4)

HRERE, tH N5 EAHFHKBEYAT Kk,
A LETIRAZFHDLRERBT RITFHMH.

T ek RS, RERENK. &
RN SE R RN B R . SR el ae DR, &
W T HIEAET . RBHis. 4NETS.
TR BT T3 A0 S i A7 A= ot Tl 3% 25 4 i
FIE N4 B PE &R 1A &R . BiE 2020
R, RIIESRAE 5 i S T A A R A R =
B, 2020 5 A KAT (IPO) I 2275 B
I S R AR Ay I SR AR — L BT T
)55 25 T S UL Bk — s R4
Sy BT NI 28 5y i R AR — A b
WAL 5 Bt 2 AN W P 22 5 & A T [F) 28 i
ERE AL, JFIIA T QBN A ERE =
SR AT Tl . BEE XM RTIR Eh E, b
MRS BT RrEE I, @ . “fi
FIE” . P4 E RO R TS S AT R G5
—HEE BN S A P HEH .

BHEGE X AA S 7T, EilghaE
BR%, RS @E SRR, Uk “h
EREA” RIL R RHE X . A R X &5
Bl AR IR, 15 2 A+ AN =R A A
R, IR RH O R E, AR
RHE PR, A 2020 4EE, BgETATREE /N
B ANE AR E ) RIHE 2300 %K.
RTIHSL T NA TSR R ) AR AL, A
Mo FA 2 b 3R AT A% O 5 G ) VR S g 1
PRBL. BN EE sk E A X IR S A AT
FAIINA BT, wBAA TR BOE, T
WRAEIERR 78, §K “IlBRIEA” M
W73, EMEHIER T BAA AR G] R E bR
GIIMNA IR R, KIBERBHNIINT,
R R BRI R SRS . 4T 4 A
B 1504 - AR AR A R R E AR5
T NA B TRBUR N Bl i (e db g oA . il
W Bl Bk IR T R4

2. RIRZFLEEAKF
EHEWIAL T BRSNS
PEBT A BB Sest gL N SCE A BAR
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FoltE R, BHFETRBEE, QISR
¥, BFLSI RS IRFEETEERT
BIZ; i &4 X B il 1 5 R R A
HATES, (BT RBATE S I — PRIt

LHETRRAFEEFELTLERT
H1L, 2021 F GDP R4 4 FlL K%, BHhRE
FEHARSE.

B TTRAR LGRS IR, KA T bR
JE T4 E TR 5. LT GDP T 2017 F
RFERE 3 Jifeon, VU RIX I TR Eg K,
2021 FFRA 4 FALTE R, GREORAr 4 [ 3 i
HAL. 2019—2021 4F, gl X A 7 B 20 5l
N 3.82 Jifeot 3.87 Jife.ouMl 4.32 Jifdot;
AL, 2021 4F LT GDP ALY
K 8.1%, Wik 5 4 F P4 K F—8; 7= E,
BT B =G IE
99.97 127t 11449.32 {ZJ6H1 31665.56 147G,
] EL 3853 23 1) N-6.5%- 9.4%F11 7.6%.

Mg R g, BT R T DA S
A FAR . SREEPEE Dy 5 8 Sk i
WA AR &, 2019—2021 4F, |-
W T = Rk g5 R 4 0 O 0.3:27.0:72.7
0.3:26.6:73.1 F10.2:26.5:73.3, ZE=77 5L
L 70.0%, XGRS, Pk
SERRFEEALAL -

B1 LiATREASEAG R

00 WE N4 2005 2016 DT WIS 01 2020 202
P ETRELERE (0n) —— DEmETEE 0
TR (%)

ERRE NP W Nk et R o Ny R
FAbRiR: Lifgotsk. PRSI E. LT ait AR E Rait A

A2 201920214 Lk B R ZF LR 24547

B 2019 4F 2020 £ 2021 ££

GDP (1Z7) 38155.32 38700.58 43214.85
GDP #iK 2% (%) 6.0 1.7 8.1
A GDP (55 157279 155768 173693
ZRPEL A 0.3:27.0:72.7 0.3:26.6:73.1 0.2:26.5:73.3
A TAEHINE (275 9670.68 9656.51 10738.80
I 5 TP B HE (%) 5.1 10.3 8.1
e R ERH (L) 15847.55 15932.50 18079.25
BEH FLSE (1278 34046.82 34828.47 40610.35
WHEAE (%) 89.22 89.30

WA E R AW ST (T8 73615 76437 82429

Er e KT R RRIR

FARIR: 20205 Lg% 2019 - 20205 Lik T E KA AR KRG AR, 2020 - 202150 ¢ Bl 4it %, LTI A. BREITASF

LETREARFTAERBERE R P SRT,
Hgdrh “ LMY i, R SHIRESH
RRAY A, BAFH TR LERFHEK
HH—IR3h 77, LT R TEM, 2
FHARMEE; FATITHLEHEXIR
#HE A, 2021 F LT 0 EHAERRER
¥, EEFRYI PR TRA.

R RS AT K RS IRksh 77,
TS MBS AT R R

A ERTH]. 2019—2021 4, G743 5158
AL 208 2 i B BB 15847.55 LT -
15932.50 12751 18079.25 1275, MUk JE 4= &
B AL, 2021 4, WY HTE. B
TAERE R I, SR AT 5% 2 THA R 9
g T R A, EIE R R, A
W AT BB LK 13.5%. i
RAKE B EPRE RO, 20 T
TEPNAT " CONONTATE T SRR PR
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B, FRELATI C BWEIgY)T mE, HEHSER.
TS R R, I E PR 2R A B
A, MPRHES RS SR 25 . AT,
2021 4, BT A ML EEL 16623.32
.76, FILIEK 12.7%; (1Mol 2 &40
1455.93 12,70, [A LLIE K 22.7%.2019—2021 4,
BT E R W SRS B 73615
JG~ 76437 JUAN 82429 J, WX A/KTE4E 2
T, RREEMIK NI T BT N =
FOE# TR, 2021 48, ElmHETEER
AN AR RS N 48879 J6, [FILLEK
14.9%.

[ 58 B T T, 2017 4, BT E
TR B 7246.60 1476, 2018—2021 4,
g T T A B T A A, G ) )
9 5.2%- 5.1%- 10.3%F1 8.1%. /34TAE , 2021
ARG TR [F LL G K 8.2%, Hirhr, il
M5 R LK 7.8% 5 s HF R $09% [R) Lh
K 7.2%; BAbs ot A LG 5.8%; KA
R LK 10.3%. 2021 4, FiEHTE AT
FEFERIL BT 1957.5 1470 K 14.6%, EHk 14
G T X Bt 61 A PEATELE,
IR S KIER) 831 A HLL ARSER BRI
WS —, ALRNEE T, VLB T pR e 25 &
BRI BT, L. 21 S48 —H.
23 SR — I 8 ANPUIESZIE I H A S AN
HREIRIRZESE 59 MR 10 1270 Dh Bl I
HAF L##d. “+INH” @, ERpEamin
JRFE VA, RIS, CRERIETE A H Y
Koo X E SR BTN IX S, R TR S
SEEIH A EE, IRt B4, AEUHGE
RO RARBE M B, BN 5G. W
CP S Tk HH N B B R e 4% BE, §K

A PR M P LR BE S HEHETR 2R 4 5 S AL

KRR T (3B BB AL I —Hit
SRELA . HThRE. R I E KT H .
HEH D5, 2019—2021 4, TR
HEH CUR 5N 34046.82 147« 34828.47 14
JCAH 40610.35 427G, 73 Al [A] ELIE G 0.1%- 2.3%
Al 16.5%. HH, 2019 4F % 2020 45, 23

o % R R s, g Rt 0
SUREHE A P E YR, 2021 SR INGE R, B
1 Bl sy TH A fE RSB 32 T . 2021 47,
g e LR BUA R 4.06 JiA 0T GO
KVBI 2.49 T2, 15 O e H X AL HE R
WL RE. BHA, EE. TEEE; HOLH
1.57 JiAZ. 70, BT TR 1 X 346 26 [ L /B
R, FEAEE. BA, FHEEK 23%, 5L
BrAl AR IE 2 202.3 123570 R LI K 6.2%.
2021 4F, g R R G e B PR et S
B, WARTEHETFOEMESHRESR 24 i
AR, TP REE RS FRIEE 7 K. [FH
il 28 I e AN E PR AT i,
SR S 12 SRR
g T AR A B A SRS AR I R
TRzt “ Bilgs” RIS, MRIEH HAS
BUEE) 4 ALl B K 16.5%, R5H 5
o 2 [ LU E A 3 30% 40 4

LHETREEITHRERB M T ok
FELLEARR, ARG LTS,
A = R AR, dTom ¢ BRI S
HER, BPRIEDHEELHERAR, mKFL
BAFRFIR)H, RIARIIES S .

FlEHAAE R BEKEE. filiEkk
KL P EEAE N EEFL R UT . T IRER ST RE F10E,
WA BRI hiat. £ 2EmRE, %
FEVTERL T S B i R Al Tk
AL KA. RE RS A EMEZ N
KELSATI, HEE BFEH. R, =
AN R S AR 2 A B B sz i 77 B 4k . 2019 —
2021 4F, L Tk s {8 7k 35487.05 14
JG~ 37052.59 12701 42013.99 127G, [F] EL1siH
H-0.3%- 1.6%A1 10.2%. 2021 4F, FiEi i
DL b8 i [ BB 11.0%;  ARRELA 1T
AV E 39498.54 147, [RIEEHEK 10.3%; 35
ATAATI A 28 AMTL A ESEIIE K,
VR ERIE . T RS HIE . A URA
M E N R PG, AR R b 2
21.1%- 19.7%H0 15.1%.
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mt RS E D m R R R R, TR
T RERFIAZ O SE S I BB 4%, LTl LAs
A1 A eI N 17 S| & = X iU
A7 ¢ G SO FEL, BARAES)
il MY B 2o b3 T v B AT e B
N, AEHEFHEIERENRE ST . 2020 4, AT
F5 IR & JE (R&D) 43757 H14) 1600 12.7€,
AT T LI AR P BB T EE A 4.1%:; 42
I E R B AL I E 845 Iil, R )5
NEORBEFIRGEE 60 4. LLEIHIIRE)
JHFE, BT R TR E BRI L, EaT
A2 E BRI R R X, T — Kt
Ko, i g BCR 4 TR S R HT & 5%
Z AR, R T H B RE N R 4

2021 4=, - RETE oMb AR e 1 3 24 e e
14 16055.82 127C, ALK 14.6%. Hrb, 1
FERTRL RE GRS B0 R, B BRI
WRHESE 1.9 £ el 2Bk,
BBk m FE K 16.1%. 12.1%.
11.5%, 348 E TR, B Tk .

A3 2021 4 EiETIAEA £ T Ak Rkt 3o =

A ¥ ARG ik
1l BB (L78) I (%)
F—REEEAR 5422.21 0.9
WiATEE 3246.64 6.6
1 i 2 2596.69 10.3
HREIRIRE 1772.56 1.9
W) 1618.53 12.1
TREIAR 940.31 8.8
#HTRE R 582.19 16.1
) 144.90 11.5
b ARmE 24 = 16055.82 14.6

FARIR: 2021 F i B RZFAtk o KRG ANR

TN Tk 28 5 A R HRFT R v, LTI
TR EIROLHS, RAE UK, HESIEIHEE
PRV EERN G AT, A IHERhVE SEAR L
YIB2G. NITERE “ Lilgr %7, 0™ g
R Brr BRI AESE B, 8%, &R
Fov ANBRS TSR G ML R R T %
PR, HESH AR BRI R LA
FAE AT PP I A e, B T IE A=K7

WAL “O+X7 BRBE B M L Ao 5
WA A R Hor, “9” ANERISTEHT 2L &
ARG SRR, AEMIEZ . N TR
S =KL, PARGHTREIRIRZE S i £
R BREE. FAkEL Bzl
SNKE S, X7 SRR RTIEAT B L
AR e Tk, A RO S 2
M Re S SE 2.

2021 47 H, Rilgin NRBUS & AT € B
T R T 6 A S ek R “ IR
TR, H&H T R R LA S
vk fE H m: 2 2025 45, BB L3
B 7 T A B LEE A E] 20%0L |, BN
BN WAR TAVTVERE S 4y A A N RO T S
SERE BN, fEEE R I AR 2 N TR RE
ZERMEFE TR A A S B R R R
BRI A ERRE R A DR,
2 51il5€ — L EPRbRdE, TR RAE P
F1 B ARG O BT R s 1) 2025 4,
A% W I 2 7 b T s PR o 4 T A DL B
Tl = {E e ik — B4, AR A
WHCE R 2.6 TIZK, B EHE. T
ACTE R BZE A s HEST) SIS MR D 7 AL A
R, BTG RAIRNE . B TR (]
R, TEETA SRR A RN, 45
EERPH LR TKIX .

MRk R EERFEENEFIE, £
B AR RIF K R G R
Ry Rkl & SRS KA RS ),
EHEAAERT HERBBFEARERART
B FRALARE B 69 B PR R P &, 2Rk g 4R
BRI, BHEIFT RAREFLIE.

FHETE =/ E GDP b, A
AT KM EZES ). 2019—2021 4,
TS = IR 43 0 R 27752.28 4ZTG
28307.54 12761 31665.56 127G, [ HL4y 3K
8.2%- 1.8%F1 7.6%, == In{E7E GDP
HE R 2019 4R 72.74%38 N E] 2021 £E11)
73.27%, PRI BT TR
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RALRISACNF IR )RR, 34
Al I PR S fE ERHE SR IR
B2 TR R, VAR ZE N 1 RS
4 AR 25 M AE A1 BN 5 = g T+ [E] I, A
BN BT TR B R AN T Th RS
FEEARIE. ATIE, 2021 4F, LifgThi4:
RN INAE 7973.25 1270, [FIEEIGK 7.5%; #t
RABEN I 5554.03 127G, A K
8.4%; LyHbra LI N{E 3564.49 12T, [FILLIE
K 4.8%; 15 BRI ARG BHEAR MRS 3
BfE 3392.88 127, [AILLIEK 12.4%; diz
. CREAEEBOL G M 1843.46 127, [FLk
K 13.5%.

fE BT =, &Rl a2 R R
AL, 2 BRSO RS 7T .
2021 4%, bifg T &Rl g e L 7973.25 1473,
4 4E42TH GDP ) 18.45%, (54 E 4 flly i
HE 8.74%

¥ 4 LB A gkl el BAR £ AL

e 2019 4 ‘ 2020 & \ 2021 4&
;?mﬁﬁmi@b”@ 4 6600.60 | 7166.26 | 7973.25
A EH &Rl g e (2o 77077 84070 91206
Sl 5 F¥#T GDP [ ELE 1730 1852 18.45

(%)
b e E Ll E (%) 8.56 8.52 8.74

FA R IR IR TASARSE LT TR, BRI AR

AR, g E bR RO @RS T
Kb, BAREM T SHEZSFE U EANR
T3 ] b 7 A 3 R P 1 B 4 i o, AR RRGAR
FERIAELL T LA 7T :

ST RKER R HETE, SMPO%
D INEEAWIEER. IR T ERE. i
eh. ANE. Fd T SRt EE. R
. . BIESEIRFaNERTY, A
TZERrEREL. 1T, 485, BESS
AR, T — R EE SR R TA,
Wi BERF 4, BRFEL, AEmMuE ™K
1T 22 5~ AN R B A PR it T IR SR B
HE 2020 FIK, LIEESRRE S AT E AL
JEAEREE = AL, 2020 FEEIRAFRAT (IPO)
B SR A I S RS A oy A R AR —

AL, BTG M I RS fE A R AR — AT,
RS G T NI TR R e A b &AL s A
BRE AL, REIATAC G i 2 AN AL B 2 AL
JE RIS S AR AR BREE — 07, SR TR T3
AEREE = KM 7. 2021 4, L4
WiH3E 5 Bk 2511.07 Jifeot, b EEBK
10.4%.

A5 LETEBRTHRHLETIEAR

- ‘ 2019 £ 2020 4£ 2021 4
(Fifze) (Jifeom) (Fifz.e)

F;@Ei;w:% 283.48 437.69 461.13
égﬁﬁﬁﬁxg 112.52 152.80 214.58
o SR 5%
S 69.62 115.43 118.17
HATI T 1454.31 1547.23 1706.93
L*ﬁﬁﬁig’ 14.38 21.67 10.26
;i

& it 1934.34 2247.83 2511.07

FAT KR B TATARIE LT Gt R

TR, BT &l g A BT, £
SR S AR E AN RE I FITEERL . A EREEEE
ST SR XS B AE T TR R I . T3 e
W Thee 7 T, b AR AT (8] [E) Ik 35 8OR] 2%
(Shibor). BEK AT FIZE (LPR) 5|21
AT AL IRNHERE, o B AN AS 5 o
(CFETS) AR MICERFEH AN R MK
PR EESRBIENR, E6 EE ORI A %
(SKY) HCAfiZ M EE e MM, “ L
&7 “Rilgmh” « LT S ism A H
#P Ko SCANEHEIEE T, NRMESESAT
R4 (CIPS). ARG H MRS A | A3 Hx
FIrth4e (CCP12) &5t E5E HE I EiH
UK g, BRIBON R AR UE A T SO AT
WSS RhRiE, LI C RO SRS S M
B R IERAT RS Gig o WU B 7 10T
Rk G P T HASR. BASRE.
BAE REURAL TS5 RV BT SRl LA . 3
SEIIBURA, P E SR DAL ) BT T
FaWIte . AR IRCE G 1 R 505~
AMCAE Gy O HER TANC AL AMCEIRG R
R, FIZIARENTA N, K T HAEA
Wis s FREGHE AR ERGFHRS T
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WALEF- &, HEzh 788 6 7 1T g IR i 4
A BEHLE, A AT AN R
UL RS AR TE RS, RS
R It — P A

SMMERFERAREE, FIXRHFLEE
BrRE. 2020 4F, g4l is H e v
17.6 JifZ.ot, 2015 3K 91.3%, SAREZHF
A IEE BT . EIRIESRAS S A R
BIRR AR T EM ], BT A AR T R
FER P4 . #2021 4EJE, YT BT AR
i 2037 K, AL AR K 13.17%; KEE
MTTEIL 51.97 JifeTt, R 14.14%; 4
EIPO AFEIHUE 249 5K, ALK 6.87%. H
HHRHRRAE AR G B Al SR A b, SRR
PR | s g BT R B BN 42 K
2 ZMIAK, H Ik = KTk fE,
SRl SR OB RN H a8 5E. thAb,
BETE A . B S, SRE
AR PR A BRI H s, R R R
HER, WArBURMER IR S, M
BB, SCRE MBI R R .

SRR P HAIE IS 2, EFREE
BARRFELEY K. biE QR X @i, bk
Y TIT SR BB AT TRORE BE R SN, St ik
RN . FER XA E BT S K PR R,
EFS IR 2 U T . SR X AR AT
S50 A EL ML WIS PRSP b v o) 45
TR RE: B E R XIE s 7 X %
Je St R A s BN R 25 AR A
52 S R R PR s B AL . — M AME B e
RYNOH 2645

SRl B H AT R . RAT (R
fiidss AN B ML R % AN T HUB RN
PR, “PEEE” “fitgrdE” CFRRIEAT, HEH
e “d H AR 5 B s de S 4
(ETF) Hi#E” . “BEMifit” KRATIELHE —29
Ko FHEBEE . GFFREIN I . 2 TS,
B PRESPREZIES. 2021 4£9 H, “wH
FiE” B 2k, P S EIEGTR T A
IRE B AT VA, “RERE” N LR %

T OEME” BB RALEREIE, S
Ztb. EPrui v s mE, oAtk E S
LT 370 X0 1) FF TSRS RO R 4 T FF JB0HT 4% =
BHERE X

HA Bt LA BE SN B 2. & 2020
TR, RSV RE0E 1674 K, L
2015 SFJRIGIN 196 K, AMBE G RbbLAL & i =
YL ANEENERAT . RIGHLI . JEEE
AT )G AR B A A, AR AR
HeZ a0+ SN AEP e %, 2E
33 FANHERGFIEHF R REESE AN (WFOE
PFM) 45 29 K&, BRI EE N A5 4l
MUK e 85 P IR« 2021 £E LUK, 4= 4
PR N B O A N ) DL SR O &
BRA R A EH RN MRS A 7 BEAR K
WEZE CRED A RRA R SEAZ B N M4 4 il
HURIARAE AR /. 2021 465 H 17 H, LI
ReAT CORT I i AR = 0
WA TR, R 19 WE SRS, RERE
AN A REUTZTH H 6 W SCRFRATEI . {5
Fo. EdR. HE. R, FAZE. MRS AR
1T R JE ISR A SO . BEE AR [ Y A BT
BURGRI, I TEAESS ) R B 7 3 ek
FHERE R B FE. EBR RN
HWCEEYE. TP B B O

SRERAEAR WA, SRF TR
w7 B B F . b T AR A [ FR A R ST R
i @b, JEm G Rt
] o 4 A O T 2501 € i T R 4 Ak
BAREEAG) SHCRLERE, SRkin@w
RANHESE, BRI . SRS RE
Jifl,  C RlgAE A TR IRNSLE, SRt A
BRI R R — A, 2w 7 Rigs
RN A BRI RN 55 5 7o S SR IX 8 B
RO, it SR G AT A B il ol gt
IIRHEENM” AFIEERAEN, IRTTHILE
RER JEHT 7R B AT T

FRUE I A R i ] R 4 il o 0 28 R AR
TEERRE, (05 E bR SR O R R K
SFAREE, AAEERCR K A ], BRI
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SR EERE IR B IR T, ERR%
T LUK, AR E M e 1R 08
AN mAER SRS TERE K, &
RITLFA Y 25 813 i A L Bk 5 4 104 R N,
Xof Ak B BT AR /NG A b 25 1 AR 55 0 AT
AR &Rl mAREE, AT T EMEAR
e SE BT BEEHE NG IR
Fdkarse g, Ebrkmimaat A b A R
Th, A5 B AR R K S m % i g 00 75 e,
SRl RSB VAL iR BE iR B — 2D i R . 2021
FTH, RRTBUFRA (R E PR S
Y CHPYR R, 3R 1A B E AR 6
MEAAE R, i E PR O SR H
Fre B 2025 4, L E R4 RO R R 1R
T+, W& EELFERRELRERE—DME,
N B T 4 b 5 77 15 8 0 XU 65 B v o0 i 57 B
INDLIE, ABR T AC B DI Re i W om, A F|
2035 4F A S ERE TR ) 1 [ B 4l
HL B e IR SRR . 6 ANELA H AR ATRERE 3T
i CwHL . WIRAL. PiEH o P
Bl BRA P B PO A S RGN, I
5 A2 ] P A 43 % T 7 L R R R R
SRR L ARG T R E, BT
B R, PR B E PRk (o 4 Bl 41
A EEAH ST, (EHEZF g RE AR
5 540 AR At A7 BE L, « B AS
[ Frszin W Ey K. “PWmih” BIE br4fb
AN BN ERAIST, SN A BIHE JI A W
o GRS RS S E NN, B PRemt
VRN BB T . AR E PR il O B R
RN s Filg i el Re g B g T, B/
P A L PN KA FA B 0 T R P [ B
SRR B, R = AR A B AT &
R KRR, ARk 1 bR amh i Bk
JRECE IR

LETERBERTRELIT LHRER,
EEMALE ‘@RI “EANAPS” FR
HRE, BIRERRBERCESSH. LiETE
BERHFLE. BEES, REFRERR
ERY, BbTH KRB AR, #3hFLg

AR F A B BR B, S RIRK R B AR
FALFEWT, SRR R, PR TR
FEHit—FRA.

T R EE 16 ANX, BRI REIX K 47
IR Ar VUSRI RE X I, RIER T A ST IX
GHARFIXO . #ITINEEMIX CEFEEIHIX |
WILIX . KT XL X, HREX. dTHX.,
Wi X S IR X B L X BT XD I,
X (BFEFEEX. &K, LXK, F
X RZE B X)) MR ERRREX (XD,

T AR DX A Sy i T 7T R R A X A R
CHAHD” BRI OIIRE X BT, &b
EPEBFA E F X AE R S FoRE X, H
LTS AE Bl & X R b T4 e i, )
B 2R £ 7E 4 BR TR BC B8 70 A0 X S8 A1 8T g
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SR IR L YE M S, R EE 250 R F Y
AR S ST O A A P . T AETX
C——iE” BOE 31 AR AT L B AR H,
SUHRE. HSIREL WA = R REVR
BB AL, 57 NN A R OB
EAT. RN, 4k “UERR R “——iE” 2
HJa, TAOHT XS BT s R s RN ) S5
MG, B R B e R EN M

AV, BRI BUR SR e AT R A B B,

B R SRAGAE S BEA%, AH OCHE it 7 IR i R AL
e g, BhAk, RETEUFIERA T (-
VT N BRIBURE 5% T I i i 75 37 X i 7K P e
TERGFAA R PR E ), B T I AR BT X VR
L R AL BURF R R IR SR R P ATL
il R ST A AL B2 ) PR () 5 25
W TAENLE], BLE T AKH &KL AY 2
A BIHTEE 6 #1208 X il (PR, I
1E2 MBI B AR T .

T VR ON A I S BT B X R AR T S
fffT 78 TR BRI 5%, W T I8 v X
KETHEFERE BFSCE H E 05 BALR .
2021 4F, VELRFREE A TRBEIX I E I,
B K KL “— = P — A f s A A
2 TR A AN — Ak W RS A R 7

Ry PR DX i A B RS9

RIS, DAV L D ] B o e P ) A1 SR SR A W
WAL S RUR B, AR T BB e
A PRTHEIB AR, R PR IR A
Wi Ko AHRTE A SRR 1 IR Fr DR

PRZ G D fie X RPE LU R R 25 A PR X1 1 7K
FEEARE. 2021 4, IEHH A XA L
R0 W [ N o o D El 7 W ' A 11| B S
72.7%H1 62%. 2022 7, bifgH T X @ i
NEE 94, g e rh e B R AW B A 4k
BRECETE, BDIRN RE S IX SR
MO 2022 4E 3 H, (HE (R Al
R Ty 5 X A X260 S, S E R IX
TR T 5 ) B E R .

2021 4F 2 F, ESFALE CIIMr EIBR A
XAV A TTZED) (BURRIFR “Bfk TR ),
WA ] B R B 45 X A% O Th RE 3R FH IS T
TR Ak, XA Tr 1, w45 X REARE L
AR QIEIRIZ YR, FBIA . e
BT RARSTIAETE “ LA T” , FrEdfs)
Z2 U R o R R R, WM [ B o B 451X 2021 4F
FRUSCUN 346 127G, [FILEIE 29.1%. il K&
BURR R T, AR SR T E, KAT S
CHT A B B RO A e 45 X “ A+ DY L7
KDY, It & —HESTE4H N nsE STy R
TR AR B Y X IR — R e =, DAtk —
Tt E B R 55 X O B AR, A 3Tt
ZWEFRE 06 Bos E bR E N ZEA
ST ke R A EEIE . &
JoR ) R BB IR X 51 4 DX 3k B ) 7 51
O DIRERLA T, B X N 5. @
NMAZBINREIR BRI A3 B 7148l , KR 5548
SRS IZET B, HEH TSR B RUBEAS T K
EIBRsn 4 22 Al i, Ebrm i EE RS
Be B Alb 5133t A BN, WL [ B SRR 4 B
T 25 [ PR LI K = A A ) B A2 B AR
RIFREE . BARSK AT, K=A
Ui e 2% s L = A FITR 201G 043, K=/~
ISl Ak B A FRR s 2 — STt .

4. AT EIRT

LiETREAEE G AR GTERT K
%, &R THFIHER, ST LA
R /) 6 B PR F ZARE T AR,
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CZA AR, T AR T
W, 2020 A CUEATE OB — U5 B gt 4
A BUEVHER AR R 5 B LAR R A
WAL S R, FEE R Bt
i WS I A E A, A TR —
W7, o [ T AT R s A
50Mbps, ZitC@#W 5G FAMENL 3.2 T4
FEWN/NEL 5.2 TN B TR RO B AR
Tt RS T 4000 T, HAEALE
W 237.7 10%; B briiie kg, LilgRig
AR R AT B K TR 55, AR U
16 12 Brgr= WAL FREEiR1E, SRR AT
BRSOV BAWY K, R A TS 2k
—WRIE; BT ARG R AW B, HA
S “RBIPRR— R s BRI T R
RS, R X BT = ZE
1E 2020 BB IR K2 b, BilgMN4ER 350
ANIR T BB, fEAS O SRR T K
A

“HIUT BB, RiERESRE T
oy A TEECFAL . TR ERE S A Ak
A HES T H AL 2. 2021 4F 10 H, |
T N U AT ER R g 1T A T A,
TR “ DR Bik), $EHE| 2025
CESEIURIIU R TAE B br: RIVR v 5 400 £
FEGONFR R TR A B B A TG B
Y. SR RE a0 s A B IR B LR B R D
TV BSCIHT 1) AR () 2507 I T S B SC 4 . 5 b IRII,
TR R L, WEHF. A0E. IGEECT L
BAFNEL A B YRRl DU R 4 B 3 Y 16 TR AR
A 45 B 7 2 B 0 P L AN 4T AR
fHLCERRELAR T FUB DL Ealaglh Al B Ak
HAMKT 80.00%- 118 ALV EC A BUARHT
W5 100 4~ “—M@ " G SLBRAMER 75
FEBIAMIE T 80% S Wik d i ¢ o B = i 114

Pax
g,

5. ARALIBALIAR S
LETRERMMABCEALE, RANEE
WAL T EOR, PRENELZR R,

WARGME R REERARE, &V R
FE 2 S mBIRSAE miiatk, B2 Fis
BRELE.

R DT SLR AL S TR, B T B
XT3t G 0 AE S5 STt PR A5 IR [ 2 R i
1T T mist, JER T E S SLBURE T, I
PREFHBOREAR, TR RIS A
B . 2021 45, FEDUE R FAL A b 2 3k (1)
B T 89 VAN o7 S ol AT = AREER Xy e
SRR AR X S A SO T, AR R
E X3 A T AR R, HEHE SR AR A
TEAUBR T B, 3t — 2B A LA B A
R8T o FEXT Al S it Yol B3t P2 9% AT R) B, g s
FERSPAT R A S bR, & IR RATEBUZ
ATHEA, BT — Mt 3 it — P 8 10.00%.
[FIF, RESARZR IR W0t 4 & A R,
SEPLA 440 1000 F5obl B3 H S5 H AR A
HAE S B S eHES . B ot
HEETT R, RGO 2 RN o s I
BRI, R TR PR A — M R g
B, MRS 28 & TiEsr, 5L
Wi, X E=gFIRE @, SUlEIA
TENH RATAEH R, iR EA
REHRREZ., HEEMRR . BEHRSE
IIHESE “FERLIS T @B, R RIS
PRI ()8 P 1) B, B TR IR S5 A 4l AL /K
R EAEE B B SR, A 80z 7 kg e
i AR AT 4 AL B4

6. TEHFMHARSE

LHETRAFERLE T EBARMSE
BHE, BIBHRFSRETES R &4 EA
#), MIRBAE S RIEF G RE ERBRATS R
Z, 4 F2021 55885 “LBARKMES”
RE T,

2014 4F, BTTBUMENR (GSTat—2m
SR AT BUR M S S B TR LY CPR
(2014) 44 5), MILMAFEBIS . FIEZEMR
RIZE SR 5T 55 A S U THDG I SR BURF M52 45
EHPRH BARER . T BUR A S AT BUR
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5155 HARAIRE, SEAFERER /BT A T BURF 51 45 2
WIAIAR B 5L . 2 BRIV IEGER BUR 57 25 XU VAt
Irik, B TTBUR AL T AT BUR i 55 XU T
LR, MRHE A G I AL R, B
AT 5355 v AR BB X AT T . 3ok, IR
£ (T 7 O 57 55 IRV B SAk B T )
CIPIFIP (2017) 36 5, BN 2 ZH LA

TREFIFRGTHLE] . RS RL fe H A PR R
5 it D7) S5 JO R A B Rl AR - 2021 4F7,
(i T O O B 27 0 H B e 93008
FIMEY GPIMSE (2021) 27 5) &, ##—
NG SR T e IS RASE I Ee A e N
SUKHFRE B GIR0SAT I SUSOTEN T B
PR S N S ARG B, P2 T i
FoeM M, AAYTTEB S AR &
[ % BedttaE, 2021 4E 10 H, FlmiERES)
“ERR RIS KA TR, BOVE N E
A SRR SIS B A IR Rl asr ik
HR. WBEL . s i e, 5%
TERE Ao R it 17 45 AR, v Hodth
H X A AERR TG S IR A s IR R . SRR,
T A T 5 B B AN R, FREUT
Z A5 55 AR: s DA e, M IEURT 1457 55 X
(SRR N

7. REBEFEABE

LT RBHEFESZESRFE XL
RT RIFHBEMAR, LT BT #H—F R
AR BE- P 45 My AT By BURAFTA I, 1RH3EE
N EX S Y B

2019 4, T IBUM BT F T E 5 E 4
SO TAE SRS S /N, AT 75 g [ %
(] £ SO R 7 S e st o A DX [ A
AR, RS AN AT E A
W 2019 4F 8 H, RgWBUFEIK ( BT
T X 35 ] % ] A 27 A o i 6 11 S e 7
2, R 2022 4, bifEnrEeEEE
A D5 e B B ANUAEORT O HE A Y HUAS R Bk
R, FRCVE BEACN I R R, e
TRAEEE RIS E G, EhIbiZ

O FEG T IR, RS BRI R ) B
It A RESRZOFIER, WEAS
TR ENLS], TEF R A
B bR Ok 45 e BT

2020 4F 12 H, RHgWENR (Rl
(A = FATE TR (2020-2022 4F)) 1)
SERET R, REF] 2022 4, FilEEE RS0
B 10 FKAAMAERMIR B B R AR
Fr bl m i E A 0 AR, 51N ERS
BREERNEERRE RS 5 ARNGRE, Wi
CTRIT s BARTE BRI R TS
g A, HOKEER 5] N B mULACEE . EA
FUR Rt FIPER SR I, RIS
B il s s B SRAREE B AR
25 N Brri & -+ R0 AL 4,
TEREE o8 A T, WA R T Al R R
- KA.

VAR, b DX ] E AR LR A U
RIGES R U AR B R, RS 5 T,
EigAHE EHD FRAFYS a4 3K
AR AFLE S 410 Kb seREeA =,
R (BEBD AR 58 IR A TR e
Foy BUFRBRAOTH, 6 FKAEEN 2020 4
(A EY 5 500 58, 5 KANAFEERIT L
=, FETEERRSGCOEALRLIES T
HHRIZTEAERR R, TRE A fIL
Al EL 75% BEPE A 87% BRI
90%- {FFIE 100%; HZME T, 2 E&T
E % RGN RS KT8, HAE k207
AR TR RS, W F I, TERL
o “—3/p” MIRER . 2021 4,
A E o I WS s s 2 R A O w5 3 S
WROL T FIEEARARREARAFR, K
T EWRERAE 5 0 5 A PR 5
SR EHARES, FARSI SR K R TRMT E
BB IR N

F. MESEA

LETHRKARE, KEhliEd, £k
A Ao 3% 2 Ak R RARSE B A, BB LA,

www.lhratings.com

24

=] |

. =)

'm
N



BsXETRNBERAG

China Lianhe Credit Rating Co.,Ltd.

o 77 B & AR AT IR RIS

W R R, RSABIRE T R Y
BOBATT 8RR K4 BATR R AE X —,

1. WEURE

HArR E ST g A (HIR X BEETD.
. BB 2 5PATBURS, BT EZRST “—
R —JIE” , FHRH, o E B sEAT
TLR A B o (TR X5 T v S Hb 5
BURCCIE L, 55 Bed il R R, I
4 BN RARER R S 53T Hh s -2
IR ARINE RS, FFH RPN RARKS
e PAT . — M, BT BURFAT B R
B B ER TR T 1R S TR K

W5 BT UKy T, AT, XS
TN TR BAA N8, ot 5 b7 4%
60%:40% 1 LU 70 =, B EUE fE, S T HERL,
rh g 55 3 7 §450%: 50% 1 B 451 43

TR EERIX . R XA X6
DX . 107418 . 10618 272, i
WAL E FHEX BRI 77T, B AR
35%:65%IP LLf 73 ==, Al BT 5 1%50%:50%
RGN N R%45%:55% 57 s

2. T WMEOK I

LHTHBUNFEE K, FARYRED
FIFELE L 2R T E L.

AR N B KA O3 AT = A
DX 3l Co T, AR i LA TR A % X Ay
APER, AT BOSN RS CRAELE 4 [ 32
DEEEOAS

A8 201920215 L i 7 W BUM M A 5L

(B fa: A2

WA 20194F  20204F 20214

— A ILTRE YN 7165.1 7046.3 7771.8
USRS ON 2418.1 3175.0 3769.0
B AL E WA 166.6 166.7 175.1

FATRIR: 2019 - 2021 SF& Lk MBS & F Rk

2019—2021 4, g —M A LA
FUBLLRFETE 7000.0 /2700 F, — M A LTI
NFRER, X g T I BU N s e PR 2 T
HELREEAER . IR 2 B i) X A
A OIS DTk fe K A8 AT BURAL 22—, T

1t
)
A

SEVHEE s IR, BT PSSR R,
=M B TR s, BRI AR, X
B AR B — A, AR T LR 2R
Fas BbAh, B BEARGE NS i T I B
NEF|—EH wfh 7t

(1) —fAXTRAKZEA

2019—2021 5, B —RAEFEBRA
KK, MB A LERHRE, —BAETRE
XEARAEI B AL, AREREERETE
BANERK., MEFTHREREARE, Lig
TTEEARTHAHBEREBE, LAERSE
FAaxE F BT,

T L R, — ALY
MBIV ) SRR . 2019—2021 4F, LT
— M A FEFUE YN 737328 7165.1 127G 7046.3
2. 76H 7771.8 {270, [FIEEEGEE 5> 1A 0.8%-

-1.7%A0 10.3% o S PENE SR B B S50

2020 FEEEE H IEFE F1; 2021 G2, bR st
i SRR AL S AT R R R

SR RITHAY, EABRIKRIEE K,

BN R A i

g — A LT AN DB
F, 2019—2021 FERWBUN 5358 6216.3 14
TG~ 5841.9 1275 6606.7 127G, A 3T
N B E 2 A 86.76% « 82.91% Al
85.01%, WEURNFRERE. MBI RE
¥ A BSORN DAEE B b BT R AN A
B3R EARBIF, 2021 4F bR = ThR il 44 1
I3 8.8%. 21.5%H1 28.4%, FERLUUSL A
) 5 ELik B 37.63%. 25.65%F1 13.03%. M
ABBLE s IS5 M o7 ik 04 T BOSN FAR 1 IR
o Tk, s — KBTI, 2021 FEHEK
12.5%, RE|HEERNEM . Hd: 28 M.
R E T R ONR =36 AN A PN RS
27.3%; TE B AR T HEUF RIS R, Stk

WG 7.7%; 6 30 T 50 AL B e gt

ELFAETEDRKIE, 5 ERSIAEK
35.2%. MANBIATILE, fR¥E 2021 4 8 H KA
A s, i R A s AR
B K, HERMEINEE] 8.47 JifLot,
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ALK 4.62%, BN BB FT 158 1) 4k
AR EERE. PEFER. CBERIT. S
B ACPEEGRIS . iR S ARERAT . iz
R )\ R B T, b EEgE e 4
Al VRE. B, RAGABE GRS,
XPEENE, i E RAAE AR, SR A
BiMRob K.

BOSBCR D7, BdidE “E ol wla
DRAXIROR P 2 55 T Hp 882 7 4= B T w1 o
g R A [ AT S B O E B T
T, 2012 FFREZR SRS B IS HL A 2 AR
AR5V SEAT R S TAR, 2013 42354 3B MR 55
WK AETERE, 2016 555 H, “EiiE” 4
HEAT, AVERBUS S — 4k, il
EREETE “CE MUY WU AR RN, AN
XF/INGRAR R BT Al s B B A%
1, J1 4 RPN A RS A, A
W KB s, Al 7E o AR A /T,
RACENYBEE B AR S . 2021 4, FRE 448
BEORAL R BRI 1.1 Jifeot, o BilgvTk
FEL) 2] 9~10%. BEAk, b T2 30 E E R A
55 Jey R 5 B 55 SR LA R G I A B BT Gl Tl
AENNFER . pF . BURBSIERE. 1F
LS AMR S 2 05, B ER T R4F
IR LNHIEZ S

RN T T, b I 7T 7R 78 52 - Tk o [
WHERMFIRE, RIERKA LN, ZRERN
EEA R, 2019—2021 4F_E#giiAEBIN 5
Ebiish BT, 205N 13.24%. 17.09%F1 14.99%.

(9 LT R LTINS AR

($f5: AL7T)
WE 20104 20204 20214
LGN 62163 | 58419 | 6606.7
b HREAL 2766.9 | 22857 | 24859
AV TREL 1452.1 13943 | 1694.4
N 603.7 670.4 860.8
D 216.8 198.7 222.0
I A R 284.2 267.5 302.7
EIZ LN 948.8 | 12044 | 1165.1
ot BTN 418.5 505.0 5242
Gy e 2SN 714 67.0 80.4

ﬁﬁfﬁ (B> it 306.7 399.4 4382
—RALTERN AT 7165.1 | 70463 | 7771.8
Ei%mﬁqﬂzi&ﬁﬂ%ﬁb 900.8 | 1119.3 996.8
M5 BURF— AR BRSO 461.7 540.4 443.1
AL 232.3 225.1 184.3
N 272.5 515.0 341.0
B TR T A 380.2 409.7 347.7

&t 9412.6 | 9855.8 | 10084.7

FortRIR: 2019 - 2021 SFE LT WBCE sk F iRk

MEATEIX BAF 0K E, 2019—2021 4,
T AT B I R A ST N A 3
8 100.00 12,70 Fert, T A8 XA 35 B 3%
1 = A — M LTSNS 50 992.6 12T
1077.0 /Z70H1 1173.7 {2705 BHATIX . FX .
BB MATIIX . FEX . FHil X ARICX —
FBE N FEFEUS N ASEAE 190~340 {2 TG X ], 2
BEIX i1 2019 £ 155.0 /2 0 HREIR TS 2021
I 220.8 1070 HARATEUX F4E 110~175 12
JCIX AP, ZE 5.

%10 LT E R —A TR MM AR AL

(FAfz: 42D
B 2019 4F 2020 £ ‘ 2021 ££
WARKX 992.6 1077.0 1173.7
BIATIX 297.7 298.3 331.1
X 247.6 250.1 278.5
FHIX 225.7 229.2 267.0
FATLIX 210.5 220.6 250.1
FEEX 270.7 220.4 2435
HIHX 207.2 210.1 231.1
IRICX 194.2 198.1 220.5
X 155.0 161.6 220.8
FlX 161.0 153.0 172.9
U X 117.0 119.4 1552
KX 131.6 129.0 150.3
FHIX 115.0 119.0 146.0
X 127.1 128.5 143.0
&lX 126.1 126.3 134.3
AR X 110.1 110.6 125.6

FAtRR: B ELATREL

2019—2021 4, FiETTHRAF I A S 0 Bl
GRS AR BN A 143 0 900.8 276
1119.3 f270H1 996.8 170, MH X% e Fe
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SATIEBURT, AR A N RSN E I B0 A
A €2021 G rf sexd oo 7 — A SR #6F8 C
o X B BIC B R Y, R e —
FEC A ST B 4% ST ISR R N, 542 [ 2%
BRATEX A 5 TR g A B i A
1) S H S O DT R A K AR AT B 2
—, NhFEIXERET KR, d6/ & Xis& b %=
S A H B TTR

2019—2021 4, bifg i 77 BUR — i 5%
N3N 461.7 4278 540.4 1ZICH1 443.1 12
JG, AEAE—E B

2019—2021 4, b hi—M AL H
390 8179.3 4476 8102.1 14 7CA1 8430.9 12
JG, [AILLIEIE 2 58 -2.1% -1.0%F1 4.1%. %2
T AR A 30T — et s
HH TR 4R 22 I 1 DA R IBURT ) 3K il 25 7 T 3 B A
HA R, EIT — A A LT S
WL . K, —RALIRS . #E.
Fho ORBE A T A= {g R DY 0 914 52 H i =
FEEE BN 34.89%. 35.76%F1 36.52%,
B BT thah, BT — A A LA
TR 2 AR X R ARAKCRIAS @ IZ fr R
BOR, BRSO IE SR SRk, B R
RE JIAN T 1 5

TR 5 X G #e AT G DR R, i
T AN (CEHRH 2021 FHXFX—KA
LIRS AT REAE LR D, 2021 4, L
XS X 2 — e > FL PR 7% 5 4F 1003.5 1276,
Ho, — R 6653 1470; LIRS
AT 3382 L T0. e AT BT EH T SCRE
SN 2 ARG . KRS AR L. R
Jit 28 1A S5 ) 5 K R RN T 2 T IBURT EE KT
H, fE#8E. “=&” . AFP4, L
RBE, ERTEE, Ades, AT HREE
PR 2B AT R A SR 8 S A T

LA EENE, 2019—2021 4F, FigETH
T B 45 3R 193 551 87.60%+ 86.97%F1 92.18%,
T LT W 4 RE AR R . B RE R g
JIFBC S 55 A S . AR P AR E T

UK A F = — AN TR/ — A S TR 3 %100.00%

TREGMEH N ESCMENRE, LT
NIEFE SO BT SN ST ST

A 11 BT —HAETE L& iR

(B fi: A2

TiH 20194 | 20204F 2021 £
yggjﬂ%&ﬁ%% 365.1 371.0 3824
HEH 995.7 1000.6 1039.5

AR PN IV 4 999.8 980.6 1024.0

TA AR 493.4 545.0 633.1
W2 X 1634.9 1419.5 1431.0
FeHRIK 523.1 473.8 455.8
WIS 426.9 349.4 475.6
—RARBEH AT 8179.3 8102.1 8430.9
| i T B 273.9 209.6 210.4

P T4 - 0.2 0.9
iﬂfﬁﬂﬁgwﬁ%ﬁ‘k 304.7 3287 4214
AR R e T RS 429.7 1030.9 866.7
GRS 225.0 184.3 154.4
B i 9412.6 9855.8 | 10084.7

FA R 2019 - 2021 4F & Lo MBS B SEARE

(2) BRI A TR AT L

AR, BT EATEASMANE KRk,
F R GET AR BROAESZ 7 ERE
¥R, Bt Rk LT B HEASMANTE
BIR—EHEF.

BURF 1 3 N S b 3 T T OO 1)
B RER Sy . 2019—2021 4F, b BUM MR
SRR 2418.1 127G 3175.0 276 H0
3769.0 1276, BURHERE SIS L H LN
MCHRE R e, [ A A AU A RN
BURFESE SN I EE EE 43751 92.99%..93.97%
F193.59%. H T H AR SON 52 b fils 4 K
LEAB S D5 =TT 3 8 5 KBRS 2 7 TH
R, A0 — 2 AR e, iRk L
Y TIT IESURF 1 2 A WSO ] RE HE B B

A 12 BB U A MG AL

(#f5: )
mH 20194 | 20204 2021 4F
EX 39N
A7 MR g | 22980 | 29835 | 35273
EA A s L S N 51.6 66.6 101.2
I T R B A BN 373 523 56.2
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15K AL BN 39.3 38.2 41.1
FERIBAT SN 20.2 16.8 25.7
BUF RSB & 24181 | 3175.0 | 3769.0
5 BURF L U5 55N 805.8 1214.4 768.0
iigj ffg\ﬁg B A 220 278.6 8.2
A LN 161.0 457.9 540.7
NG 4 18.3 0.2 0.9

bSO 3425.2 5126.1 5086.8

FARIR: 2019 - 2021 S5 Lk MBS & HaRA

2019—2021 4, b3 & Wi S U 73]
~ 805.8 17T~ 1214.4 {Z.7CH1 768.0 12.7C; 2020
BT RIS NI AR, RS

RETFURAT I KA A E T

2019—2021 4, FigiiBUMF RS S H 4
A5ERE 2580.0 147G 3697.8 147G 3568.5 14
76, Y EEONEAG L AR AR,
THOWX IHS . FUEACBEH, Az
WL 5232 1270, HEREACIRIX SOy g IH B
LR s Rois (B2 Gelis . b et
ARBEVEA 5 ZHFESE 549.2 1070, X
FF 0 A8 0 5 R 3 S it A e A A N AR S R AR
SO ERINH , (R KA.

ZRERT BRI 7T E&5EH
F, HE 2021 K, RilgETTBURM ISR
4% 794.0 12.7C -

A 13 BT BUTHEIRE ok St AR L

(Bfi: 427D
B 20194 2020 4 ‘ Zgl

gi?ﬁ}mmﬂﬂmiﬂj 24242 | 32711 | 3349.6
A LA d 45 36.6 52.1 712
BT B R R RO B S 314 489 51.8
15 Kb SRR 40.4 63.4 383
FERIBAT SN 9.7 8.3 6.4
BUN R & &t 2580.0 | 3697.8 | 3568.5
HuTT BN L U555 I8 A 3 H 233.4 256.5 | 4238
W B 217.7 469.7 | 300.5
SIS 394.1 702.1 | 794.0
B 34252 | 51261 | 5086.8

FARIR: 2019 - 2021 S5 Lk MBS & F Rk

(3) BARAZETMAKIER
B A K A2 EBRAS LFT M EARL
| —xANAAEA .

2021 47, bk 7 E A Al SEIUEN YN
3.88 Jifeot, FlESAN 3469.89 1276, 1#FIE
2766.23 10,70, TP EH 2722.24 1478, #&
£ 2021 EJER, gLy EA Ak B A
1k 25.77 Jife.gt. AEEFERREEA A2
T4, BEREA SRS, ik EA
PEARGE EAE SR 22 4, st A
RS ThREER, BT A AL
B IR RS A k.

2019—2021 4, g EfA AL E A
N 5N 166.6 1275 166.7 /276K 175.1 12
TGo b, WUbRARNY . $0E B SS A A s Hb =
M FNERANE T LT EA RAREE E
WENTT s[RI, A B8 A Al e 380 i R
JiE S NS g T EAE BE AL E TR RN Y
B A TR

2019—2021 4, R EA AL EHH
YRR 112.6 1258 123.1 {2751 78.3 12
JGo o, ERMIEARSEN CFRHHT
A S H R L A [ A A b A i N = I
5 e

(4) REEZ

F B LT R e R RS

FALEMFa R E A, BRI BORAIARR 2
HRFAEBZHKE.

WG (T Ligm 2021 FEFRAEIATIE M
2022 FPUREFLR PR 5 i 2022 4F 1
W — A LR G 11 8240.0 127G, I 1

Hh I BB IS AN BN _EAESE RO

AR EBO SHBR AT S )y
BUR — R BN, TS O
i 9946.6 1275 HIICFHFIIEN, 4t —
A SEHH U 9080 14TT, L Lpgesfi iy
B 229.3 1475, MBS B A K
H 636.6 L6, WIS 0.7 78, BHHE
T

7 RS

2019 - 2021 <5, L& BUR T 5-AAER 4
¥k, KRGS EELSEL TFRIKKE,
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3| LT HEER RS HREN AL
B, FPEZAEAHD. RRBEEZRAL, &
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1. dFBUTR S i

2019—20214F, g iiBUMN RS REEEG K.
HAE20214FE, il HBUT65% RETNT356.8
12756, B20204E I K6.75% . Herr, 17 BUR
G157 ARANT34442.7C, 1599.8%; AEBUR i
HFRBUF S RH12.81278, 150.2%.

14 2019 - 20214 LW HA R SAHELE

(Ffx: ALT)

WH W9 2006 20215

WU 195 R 5722.1 | 6891.5 7356.8
e —fRBISRE 2787.7 | 2999.2 31203
BIURSRE 29344 | 38923 4236.5

PR BT 2019 - 2021 4357 B S TR AR A R L LA

M BT A BTG, #2021 K,
T ARG X B A5 55 73 70l 91948.014. 7T
H15408.812.7T, 43 ) ok 4 T BURF 53 55 AR ALK
26.48%7H173.52%. L ig M BUR 5155 1 Z AL AE
X 2, Horbm AR 8T XU 55 R AR = -

A15 2019 - 20214 LikTH AEF& R BT 5
HRELE (G L)

WH | oo0%  200% 2024

Mg ARLR 854.7 1494.8 1948.0
X%&ait 4867.4 5396.7 5408.8
B X 265.2 366.2 408.8

IRICX 120.1 123.0 122.9

KX 93.7 96.3 95.7

HREX 3135 361.2 360.6

X 449.9 474.6 435.4

4T X 328.9 393.4 388.1

Biix 361.3 507.2 606.9

FIIX 149.0 160.9 169.2

BT IX 453.9 446.3 395.0

S EX 339.1 360.7 353.6
THARHIX 921.0 911.3 812.2
X 331.2 355.9 370.7

FATLIX 125.9 148.3 158.3

FHIHX 74.4 86.1 99.2

ZHIX 340.4 370.4 392.3

FYX 199.9 234.9 239.9

ForRR: BT 2019 - 2021 375 B 1 4 PR A SR L LR

MFEEBE, BlgETBUF6i5 R ERT
. T REEVEE . il
Wt A . AR S, BT
TREE T M7 2 R RRE, #3017 RA
g A F R R, HETERR T KEDR 5
7

MAREEFAE WA, L BUR 55 1
PREEMECNAE, Eh PR E /. REE L
M BRI TR, #E20214F K, i
732022 — 20254 [ LA S5 4 2 31 UM 57 55
RS I LE 2 5 N 8.4% - 11.2%. 14.9%A!1
65.5%, 151555 AT IR B 535

R16 20214 & L i HOR MR £ B IR S A LR

(FA5: 1250)
PefeE BURHRSS st (%)
2022 4 620.3 8.4
2023 4 826.0 11.2
2024 4 1095.3 149
2025 4 K LL)E 4815.2 65.5
& i 7356.8 100.0

FHbRIR: il MG

{5t 55 BRATTJ7 T, WHBGHAZ 2 _EiETi20214F
H 7 57 45 BRA0110603.112 76, L2020 4 338 Jin
880.001Z70, iU i 55 R A1 55 PR A
[169.38%, BURN A KA T A 78 2 o &I
S PRA S, BE20214EE, BT A
X £ IE50RF f35t 45 A0 43 9 o b 9 T AR 2% A X 4%
U5 55 BR A 1] 58.64% F174.28% o TH AL A1 %
X SR BUR 5 55 R AN T X BRI AR E,
g TR A R R 9% 7 (R 78 A2

£17 2019 - 20214 L 57 BURF % $-TR3UH LA

($fx: A250)

=] 2019 4 2020 4F 2021 4¢

WU 55 IR 8577.1 9723.1 10603.1
o — A5 IR 4191.5 4391.5 4639.5
LI 55 IR 4385.6 5331.6 5963.6

Hep: RigmiAL 2259.4 2964.9 3321.7
X & &ith 6317.7 6758.2 7281.4

FA IR EHT 2019 - 2021 43 BT S TR AR A A SR SLE LA

LS REME, 2019—20214F, Fig
BUR5 55 15 GDPH ELEE 43 71 415.00%- 17.81%
F117.02%, & T BUR 57 55 01 470 4 [ Ab T8¢
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2019—20214FK, #&& ik O E R B
W55 F N5 N46.1%. 49.7%H147.1%. 4
BEE B SIIE, 2019—20214F, Lignissa it
71253 317910506.0127C 11619.2/2.75F112545.8
275, g TBU 655 5 SR E T T R ELE 4 Sl
N54.47 % 59.31%H158.64%. HihFE, LT
BURF5: 55 7K

£ AMEDHSFI

2022 - E 0 LB TEAEREEAGAT
AR “RKPEREER” ) BEESRHNLE

%18 AETUEARERAE HLE (B FA)

WBUTHASTEEE, U E BT HEAS
BN F TN AZARR, R B TS
*EAIE R IRER RS,

1. R3eE AT HAEI

AR T R AT Bi26.1042. 78, ¥ M0
M 2 s R R B . Hod, 20224F LTl
BURF LI5S CHILD RATE811.5014 7T,
WIRRSH, MAEAHE—IR, B —KIEA; 2022
FRTBUR IR (D RAT A
24.601270, JAR104E, BT —, 2
—POEAR . AL TR SR H I % 418
NESLIL 3%

Bt At

HBLHK T H 4% HR L%
e ) HE%SE
2022 4 P iEyE | WX | BRI (R D JEab B B H 5 10000
WifigE CHAAD R | MR MU A B ] 0 X AR 6% 5 - M 4% 5 5 5000
ANt 15000
SEX | BEXPEERER TR E 10 29000
2022 & LBWERT |por s | L s 12 SATTEM TR (LB 10 147000
Tifk% (D
FHX | LERERATEE GINR TR 10 70000
ATt 246000
& i 261000

ForRR: LT WA

2. ARIuE T RRATRE S AT

HRAEI TR (2017) 8953, Wi H U2k 5l
TE RV I Hh 7 BUR & U SR X R I
N7 24 RE i 7 A R 4 R IR WA SBURT P 2 4
N B TN B & IN , HILE I

19 AE R4 RIA B T FHHFL B15: 12D

IV 24 4% 58 4 78 i T TR I AT B AR
AL AT ERE THHIZE
N b RN SO BN SN SE T H
HARNG oL

1 Fﬁkﬁm (RAHER) HEe 5 FilX 39.93 | 1595 1.00 25.14 | 20.88 1.20
B H
TRV i X R L A RS MM B "
2 SR 0 5 L 6% 54 22 1 5 EPEX 0.70 0.50 0.50 0.78 0.57 1.37
3 §§B¢EE&ﬁ@IEm H Skt 10 FEX 12.83 4.90 2.90 8.00 6.47 1.24
2 LRA = — A S TN+ R PSR AN+ o S I AR B AR A
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TARR: LT MR, BRETIEEE

(D & XHRE (KB ) AahikeE
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2 H 9 B Se X 880 Mk D Re AT R K JE R
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KRR H A STt A i R e,
PEGNAEIEER. WEKR. AHLRSE
Bl G e BB R TR TH @k
B 39.93 1470, TH E% 5 4 KU N IX 0
Ti4r 23.98 470 MBURN L I 27 % 4 15.95 ¢
JC (AR RIRAT L i 77 1.00 1678, KATH
B S ). TiH PN Z Lok ik iy Im s 5
B &1 H %

I H Wi s 5 kA 7 T, AR (2022 4
VUG g T BUM L D27 5 10 X R K HIX
CRA R ) BEm it 28 e Il H St 77 %20,
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TR N X IR 2 405 R vt BT A
THIZE RN RS T, &
T fiie 27 2 HA B TvH T A8 30 H 5% 41 7 1) 1
Hifle st 25.14 147, THBZE AR ST
20.88 1270, T H Y as ) mil ot A 78 o6 A AN
1.20 5. WiHm -7 204 B Ea T
Y25 pr e v i .

(2) &7 3R RAXIF P Auassa M. g
T M X IRALE B £ Wk &R B

%I H A% 0] T R i (X
FXS7-0501 F¥.7C 04-05. 06, 07 Hude, FikilHr
VHUABE M ERPEI X, A AR
35043.00 V77K, FEAUFESAAR HHT AL
AMESE . TH B WASRTE 0.70 1678, Hrh I E
TR ZHEBE 45 0.20 147G AR KAT L Lifii 55
Al 0.50 1276, IR 5 4. BHAE BT L
TR PRI 55 P G A A

Tt WA a5 Rk OE P T 1L, AR (2022 4R

55 DYk b T IEURT T 05T 55 9 VA i Ui [X A K
FrPBUA BB IR PO X I 55 5 1 Hb i
P IUH S 7 %), ARTH W KRIR FE R+
k4. 7R BRI ARFIATER . & I
75 B B T B T AT H 9% 4 P 1 0 T H 1
714 0.78 47T, B H M A B &1t 0.57 47T,
Tt Wi o) il Y ROAS T SR A HCN 1.37 £5 . i H
A I Rl b R 2317 e W 1T e
THE .

(3) BERARFEERREIZEIALRA

ZIH R A T R XARATE, RE
RO FEERE. EKHE. L2
B, HHEFA 61049.90 T 5K, WiH EE
BN AR TEREEX PR, ®E
L. R (ER. PEAHEES. IHER
SMRETE 12.83 270, T H B BT R I NI
TS %4 7.93 AT MBUFETURF R E 4 4.90
270 CRMAURAT R DR 2.90 1276, JAR 10
). T H A LR A (Rl HIfE
%Ak R

T H s SRk ot A T, MRAE (2022 4F
55 VYA b T B & I 5 5 o XA R B B
TR TR E TR, ATEHRANEEN
5B X R EEERL TSN BRI . TE3 2
R SAFIRTIR T, T U5 2R AR T H 5
WIS i 8.00 427G, TH BB A B &1t 6.47

{256, 35 H W ai X Rl B8 A A EON 1.24 16

TiH %5 € 04 B R a AL B 2
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275, HAWEE 2 HE 54 18.97 127t
RATEIGFR 14.70 1276, ¥IEE AL 657
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(T IR s PR L

I H Wk S R g T T T, ARAE (2022 4
5 VY kb T BUR & TR b T U RS
12 S 2R PH LA TRE VLB T H St 77 %),
AT H W R IE N E A RN R
(BRI IR B 2 . 73 B 2 A I T
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BRI H Wy 23.28 1276, THBEA RS
TF 19.40 1275, T H s m BT oA 78 o5 A5 2
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THITEE S8 o v ad
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ZIH T I7 R, 1T K 2 BT,
L K2 45.3km, 15 8 AL (HiU R ZEuk Al
RIS 4 B . WETHANE T —RE, (g
179 AWl. FiREX g TS BT
363.66 1276, Ho A X AR AE - BRI 25 R
W 31.53 1470, BEEFRIFELHET I X 0 B
a4 23.53 1470, FAx 8.00 {2t K
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SV BT O LI gy B RTE X &
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HoARRWR AT M AEMEZZHEN
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